
'ru» coM1%u~oxAI<.

the past six inonths. Thîis would indicate
tlnt, mnîy cf the fatilures during the pist
six iointhis, îîîuAt haveo bcen very siali
coliei*iis.

]3y provinces, the failures and liabilities
iii Canada, shîows as folIowvs: -

5I'NBER or YMILUIRK.
1887. lm8. 1889.

Ontario ................. ....... 375 6IC 443
Qucbec ......................... 193 **L8 305
24ow BusiewiCck............ ..... 48 30 32
Nova Scotta ..................... 5" 67 52
P. . iliand . ................ .t 6 4
Biîrtish Colinibia............... 12 0 le
3Çacitoba ....... .............. .. 19 27 25

Totale. .................. 709 808 877

18871. 1lm. lm8.
Ontario .......... e,887,170O $3,919.180 es,959,3w3
Quebec......... 1.932,679 2,310.5m0 3,224.'M
New Bislekn.... 4,095,515 583,311 147,528
Nova Sti% . 3... ,260 404,403 249.500
il. IL. Island ... 78,8W0 114,278 .61,270
Btritish Cokcinba 84,000 77,649 115,918
ilanitelta.......... 111,905 M5,405 163,451

Totais.. 10,461,735 $7,763,821! e7,290,28

Froïm the tables abeve it wvill be seen
tlîat the increa-se cf failuires lias been
neariy ail iii the province cf Qucbec,
wvhere at siiuiilariy inarked increase lu
liabilities is noted. Ontario makies at
geod sheîviîg, coîisidering that crops ivere
short in that province Iast year. iMaît-
itoba (inceltcdiiig the Teî'ritories) aise
niakes a g,,ood shcoving. A sliglît de-
crease in thc number cf failures and
a n'aiked deo-rease in the auneunt of
liabilities is shcwn iii the table.

As te the business outlcek for the
Dominion foi' tue îîext fewv înntlis, it is
dificult te speak wvith any dcgree cf
certainty. In a cou ntry se largeiy agri-
cultural as Canadfa, a very great del
dependcs upon tue harvest, and until the
resuit cf the hîarvest is nssurcd, tiiere wvil1
be muore or lies uneertainty. The rcsent
is et &itical period ini tue crep situation,

.nlwith tne limited information nt hand,
it is fclly te attxnpt te speak wvitli assur-
aînce as te the erop prospects foi' Canada
.ts a îvhîce. Iu Western Canîada, owiiîg
te drouglît, a gocd crop is îîet now lcoed
for, though at short tiiiie agpi prospects
'vere very bright. Reports frona Ontario
aire sonîeviaL. -nixed. In tue higlii di.%-
tricts and wiîere the soul is liglît, the crcps
-ire said te promise very good, but the
fiat c.îunties cf Western Ontario have
sutiered frein a superabundance cf ain.
.uid cold, backward wcatiîer. From
Quobec and the Maritinie provinces espe-
iilly, tic crop raports are more uniforrn-
ally favorable, b at in tîrese provinces a-
ricultur.. tlîough an important factor ini

the trade cf the country, îs net cf as vnst
inîporuince as in. Ontar-io and the West

Acconipilliyiîig Duiîîî, Wyinnn & Co.'s
report of failures, ivere suîililiariscd state-
mients cf the conîdition cf businecss lit
lcn(liii treille centres. At Toronto tue
volumne cf business is sa:cl to bo siigiîtly
better than last ycar, but cuttiîîg cf prices
continues, an(l the iliargin cf profits is
reduced. Titis showsi a veî'y uuîdesirable
conidition cf treide, anîd unie wviicl lias
beeîî especially pecuiliar, te Toronto for
sonxie tillie past. Keen coîîîpetitioîî aîîd
long credits is still tue banc cf tue dry
goods bi'aîch, aîîd the sanie feat.ures lire
felt in bouts and suces. Froxin Montreal
stocks are rcported iess excessive tîtaî
tlîey wcre last ycai'. Textile iîianufactur-
il)îg coiîcernis are said te be fairly prosîler.
eug, aiid the leading finaniai institutions
lire said te be iii seund cciîd:tioii. In
Ontario paî'ticulai' referc:ice i muadle te
the lunsatisfactory condition ofj the grain
anI flour-miliing branches. Graini mcal
have uîîestiy lest îîîoîîey, cwiîîg to the
pecuhnar course cf prices cf wvheat during
the pa-st seascri, and flour inilliîg lias
been anytiîing but profitable te thiose
eiigage1 ii tue industry. Tue luinber
industry is gcncraily reportcdl te have
been iii a prosperous stxte duriîig the year
te date.

flOW GRAIN RATES.
.A.îotlîeî cnt iii east-beunid grain rates3

frein Chicago lias just been, aiînouîîccd.
lThe Baltimiore & Ohio lins given. notice
of its intention te reduce tue rate on cernl
anîd wvieat, te tue basis cf 20 cents per
100 pounds froni Chîicago te Newv York.*
Thîis wiii make tue rate 17 cents te Bal-

timore anci 18 cents te Piladelphia, the

points reachied dircctiy by tiîat rea(l. This.
is at cut cf à cents per 100 pounds under
the rates previously iii for-ce betwcen
Cliicageo and Newv Yor'k. "'The action cf
tue Baltinmore & Ohio," says tue Chicago
T'imes, "'causes considerable fceliîg aniong
the ether east-bcuiîd uines, ail cf vhioi
have been eai'nestly labering te hbold up
the grain-rate to tue lîresent basis cf 25
cents. per 100 frei Chiicago te New
Yor'k." Later advices ixidicate thiat the
ether rends will ineet the cuts nmade -by
the Baltimnore & Ohio. A., a mnatter cf
filet, thîe othier coînpeting unies, wvill be
obliged te adjust their rates te correspond
with the newv eut iii pnices.

Thîis eut in grain frcighit rates clees flot
ef course directly affect the grain trade
of wvestern Canada, but it wvill nevea the-
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lmbs ho f interest to grain il îu ere, iii-
nsmlucih ns it shows tho genciral tondency
tu rcduce grain rates froin the western
îvheat fields and grain centres to the east-
erti seaboard. Wlîeat pro(Iucers iii Man-
itobit, while ilot; ait prescat cnjoying tiies
close frcighit rates oii their grain exportaî,
coinfort thînisulves wvitI the assurance
tient theit' day is coming. The tinie
xviii ccrtaiiily coisie wiien oui' grain pr*o-
ducers and( sliippers ivili enjey freighit
rates abolit ais 10w as tiiose îiow iii force
froîn Chiicago castward. Trndccd, iii the
few ycars tixat have elapsed since 'Mani-
itoba began to expert wheat, great re-
ductions have been madle iii grain rates
froin this pr*ovince eaLstward, aîîd tiiere is
cveî'y reasoni to believe tient the teîidecy
iii freight prices ivili continue downîvnrd,
until a coniderabiy iower basis tiian tient
at present. Vuling wibu velichei.

On the coiplction. of the Canadian
Pacifie railway te Lake Superior inî 1883,
the first grain freiglît tetriWf over this
route gave at rate cf 28 cents per 100
pounds fromn Winnipeg to Port Arthîur.
From at central poinît in Manitoba, Brait-
don for instanîce, the rate te Port Arthur
was 33 cents per 100 peunds. By vigor-
eus "kicking" on the part cf the people
and1 ccîpeticîi, tiiis latter rate lias new
been reduced te 24, cents and the for-
mer tu *21 cenîts per 100 pounds.
The first rate cf course was at very higli
erie, and still tiîeîe is rocîn for a liheral
rc(lucticn iii prices; but Manitoban's have
reason te be pleased wvith what lias been,
accoînplislie.i. It is îlot unreasenable te
expect tliat in tiîne the freighît rate frein
Wiiniipeg te Lake Superior ports w~ill be
re(luce(l tu at least 15 cents per 100
pounds. Comîpare oui' liresent rate cii
grain f roin say Brandon to Lake Superior,
distance 5b0 miles, at 24 cents per 100
pounds, %% ith at rate cf 20 cents per 100
pounids frein Chîicago to New York,. .s~
mating the dlistance between the two Iast
naime( points at 1,000 mîiles iii round
numnbers. Thtis wvou1d seein te indicate
that we eau iii tinte expeet a rate cf at
least 15 cents lier i00) potinds frein WVin-
nipeg tu, Lake Supeî'ior ports, evenl after
allowing a inargin for the welter couilpe-
tition wvlich Chicago ciijeys. The expe-
noences cf the past iii Maniteoba aîîd the-
reductions iiirae elsewlieîe, ail lead to,
the conclusion tliat îviTlin a few years
wvheat wvill bc worth cunîparativcly several
cents per busiiel mîore tu our prodlicers
tiîan it ne'w is, owing te reduetions in
frei-lît rates.


