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WINRIPEG GRAIN AND PRODUCE EXCHANOE.

Anovent of great importance to the trade
interests of the city was the orgunization in
November, of the Winnipeg Grain and Produce
Exchange, which body has for its object the
centralization of thu grain business, and the
establishing of regulur rules and methods for
conducting the trade.  With a membership of
fifty, and an open change dmly, the business
already transacted gives every indication that
the time was ripe for the establishment of such
an institution. It is probable that at an early
date a request will be made for an amalgamu-
tion of the exchange with this Board, as has
been the case in Montreal and Toronto. It is
significant that members of the largest grain
shipping firins in Canada have openly stated on
Change, thut it is recognized, that after one or
two crops like that of last year, thu Winnipeg
Exchange will rauk as first in importance in
the Dominion. Grain dealers throughout the
Province, us well as from Montreal and Toronto,
are sending in their applications for member-
ship.

IMIROVEMENT OF WATERWAYS.

The importance of improving the natural
waterways of the Northwest, and of connccting
themn by short canals, has been recognized for
years past, but the settling up of the country,
and the vxcessive freight rates imposed ou the
public by the Canadian Pacific Railway, has
lately brought the matter into greater promi-
nence,  In conjunction with the City Council,
your Council, last wmonth, appointed several
members of the Board to act on n joint commit.

teo to obtain all tho available "data regarding
the extent and character of the improvements
required to connect the waters of the Red und
Assiniboine rivers with Lakes Manitoba and
\Vinnipegoosis, and through to the Great Sas-
katchewan, and also as te the probable cost of
tho work. Another object of inquiry will
the possibility of securing, by a systein of dums
in the Assiusiboine river, sufficient power to run
uulls and uther manufactuning eatabhshments
 the aty.
REVISION OF CONSTITUTION.

In December the Board appointed a commnit-
tee to review the conetitution and by-luws gov-
crning the Board. Owing to the delny in
obtaining from tho Seccretary of State’s office,
copics of the duenments re'ating to the regis-
tration of the Bourd under the Geueral Act of
the Dominion, the committee has found it im-
possible to present to the annusl meeting a
draft of the proposed revised constitntion and
by-laws, but will Le prepared to report at an
carly date.

Your Council wish toexpress their pleasure
at the iunnediate response made by the City
Council when requested to appoint committees

to uct jointly with similar bodies from this
Board.

The Treasures’s report has already been
placed in your hands und those of the President
and Secretary will be presented \ith this.

The new Board room, with its central posi.
tion and comfortable adjuncts, has been regu-
larly used asan office by the Secretary, as well
a3 for the holding of Board, Council and com.
mittee meetings. The beginning of a fair

statistical nad commercial library has been
collected by the Secretary without cost to the
Board. Four hundred and seventy voluines
of reports, many mups, papers, cte., are on the
shelves, and have been of great service in the
compiling of statistical letters and reports.

The number of applications made to the
Board, both by letter and ia person, for infor-
nation regarding the country, its mercantile
interests an® natural resources, has been very
lurge. Strangers visiting the city frequent the
Board rooms for such information.

Al of which is respectfully submitted.

J. H. Asupows, President,

Cuas, N.. Bery, Secretary.

W. A, Dier, who recently sold out his

merchaut tailoring business at Culgary, is still

traveling for M. Fisher, Sons & Co., woolens,

Montreal, throughout Western Canada. He

will in future make his headquarters pt Victoria,
B.C.

Tuz Winnipey city council has voted $2,000
to be expended in making asurvey of the rapids
on the Assiniboifie river, here, to determine to
what adventage they can be turned in the
dircction of supplying water power for manu.
facturing purposes.

Tue expenditure of $300 seems a pretty large
amount for collecting $716, but thesc are the
relative figures in the case of the book debts of
the cstate of Fishleigh & Dillon, of Indian
Hecad. Aside from the stock, which was taken
under o chattel mortgage, the assets realized
ten per cent. of the balance of the claims,
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