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TH1n INSURANCEl & FINA'NCE CîaONIC. ii tiliS

number coxnp1et,,s its fifteenth year of publication. Dur-
ing ail those years tîxere lias been exteiîded towards us
the sympathetic support and univarying courtesy cf an
ever-increasing circle of fricnds, to whloni, for their
unfaltering leyalty, good wvilI, encouraging words, and
material help wve are dceply indcbted. \Vc desire
them, one and ail, to accept our nîost earîîcst assur-
ances of such prolongea kindness being grateftilly
appreciated. Having the ambition te make the INSt;R-

ANCE & FINANCE CiiRoNicLn stili more attractive
and serviceable, we are considering the question of a
weekly issue. This step, however, has îîot been decided
upon, but the change will probably be mnade next
year.

To ail within the cirele wh1ere the voice of the
CHRONICLE is heard wve wvisli,

ONr of our life assurance companies
A DefectivO Law bas had a decision rendered averse

iIMeilplrlto .
Suical.. te its interests and to justice. A

statute of the State of Missouri pro-
vides that"' ini ail suits on policies cf iinsurance on lifie,
it shall be no defence that the insured comnîitted sui-
cide, unless showxi that he contexnplated suicide at the

timuie lie miade his application for the policy." it was
lîcld hy the Court that the word Il contenîplated," as
usecii sucli statute, is equivalent to il intended," or
' liad resolved," and that it is not sufficient to showv that

the insured, at the tiimne of lus application, liad cou-
sidered the subject of suicide, without any definite
purpose te commit tic cri ne. Thiis, we subiînit, is must
inequitable, it is contrary te cemno seinse. TPle
crime is idcntically the sanie wlietber a mai Ilcoxi-
teniplates " robbing an insurance company by taking
eut a life policy, or decides o11 robbing sucb company
after the policy lias beeîi issued. Thle law should
protect an insuralice conxpany frein fraud at whatever
stage iii a înat's life lie perpetrates it. To declare it
a crime to'" coîiteînplate " suicide for fraudulent pur-
poses, wlicen applying for a life policy, but ne crime at
ail te decide uipon suclb a fraudulent action after the
policy lias beeti issued, is te niakze the figure cf justice
swing round like a weatlier vaîie. The question is ini
sucli cases: \Vas the suicide comnnitted wvitlî the intent
te defraud the insuraîice cemipany ? If se, then the
Court shietld protect the conipany fronithe robbery

coîiteniplated," or II iîîtcnded," or wliat the criminal
liad resolved " te cenmmit. Appeal te the Supreme

Court will, we trust, bring a more ratioxial and just
judginent than the eue recently rcndered against the
.iEtnia by a Misse un judge.

An Inlsirance Trir agreemenît under which the
Inctfime Tax Royal Iiisurance Company teck over

L2ttanT% the Quceei seme twc ycars ago gave
rise te a somewhiat peculiar iîîcoinc tax suit. Mr.
Rumford, manager cf the Qucen, ivas paid ;ý56,ooo, as
comîpensationi for bis animal salary which ceased
on amialgamuatieîî. The Royal dieducted this from the
aznouzit of its profits for the year. The Incarne Tax
Comimissioners objected te tbis, and the case was taken
inta the Court ef Appeals wvbere it lias beexi settled,
the decision being tbat the anieutît paid Mn. Rumford
mîust be regarde<l as part of the purchase money cf the
Qucen, a paymeîît indeed nmade for the purpose of
acquining the business cf that coînpany. The Royal
therefere bas to pay inconie tax coi its profits without
any deduction, as clainîed, for the suin paid Mr.
Rumford.
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