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NEW YORK MARKETS

Close Weak.

Reverses to American

Arms reported.

Keene Buying on breaks.

June 3, 10.30 a. m.
Mirket opened strong under the lead-
ership of Union Pacific, Preferred, Lon-
don being a good buyer.
Flower brokers are selling Rock Is-
land and London and Savin have sold
St. Paul.

Houseman bought 7,000 Northern Pa-
cific common stock.

Peoples Gas declined on sales by
Chauncey.

The market for Americans in London
is fractionally lower, with the excep-
tion of Union Pacific common stock
which shows an advance of 5B.

Spanish 4s are reported to be booming
on received rumors of peace. The lead-
ing papers in England believe that the
deplorable condition of the Bank. of
Spain, the destruction of the Spanish
fleet in the Pacific Ocean, and the bot-
tling up of Cervera’s fleet in Santiago,
all combine to make a continuance of
war impossible.

The proposed loan of 50,000,000 pesetas
has so far fallen very flat, only 8,000,-
000 have so far been raised. )

Yesterday’s stock marke® was inter-
esting inasmuch as speculative interest
seemed to be shifted frcm the Grangers
to a new lot of stocks.

Northern Pacific and Union Pa'ciﬁc
were more active than for some time,
the belief prevailing that boeth these
stocks will 'shortly be upon & 4 per
cent. basis, and that this will warrant
their selling at 70, if not very much
higher.

e advance in Southern Railw ny',
Px'-re!f‘erred, was on purchase of. 1.000 hy
a speculator. The traders behe::e\l H]at
an important panking house In V\a}l
Street intends to make this stoeck,
together with Chesapeake & Ohio mere
active in future.

The professional element profess to 08
disappointed because rhere was no in-
crease in the dividend of the North Wes-
tern.

Scntiment on the stre2t continues
bullish and the belief exists that, should
the rumors of an early termination Ol
the war prove reliable, we shall have
the largest speculative markef we have
had for many years.

North West earnings, fiscal year end-
ing May 31st, net earnings were $12,-
350,976, an increase of §991,935. Oper-
ating expenses were charged on account
of roadway track bridge equipment, etc.,
$1,986,305, more than last year,

North West annual report shows that
10.8 per cent. was earned on the ccm-
mon stock, and had the outlay for bet-
terments beep the same as last year,
the earnings on the common, after 7
per cent. on the Preferred stock, would
have been 16 per cent.

New York, 10,30 a. m., June 3.

Union Pacific and Northern Pacific,
Pid., are entirely out of line, with their
substantial dividends, in their market
price. Union Pacific will probably go
on the dividend list in July.

New York, 10.30 a. m., June 3.

The Journal says: ‘“Another big bat-
tle expected momentarily at Santiago,
and destruction of the Spanish fleet.

——

New York (Noon), June 3.

With the excéption of Jersey Central
and Sugal which opened higher, the
stock market opened tame, Sugar
still in demand by shorts. People’s
Gas is freely offered. Grangers only
steady. Market quiet except in Sugar,
People’s Gas and Manhatten.

NEW YORK STOCK TTARKET.
3 p.m., June 3.

o0 A =

Sig|8]s
American Cotton Oil...|......1...... ’ ...........
American Cot. Oil pfd..|...... l SR
American Express. ......l.coeeel oL, e ek
American Sugar......... (1423 144%'14'2& 142}
American Sugar pfd....|......| ... S
Am, Spirits Mfg. Co...| 128......|....x 113
Am Spirits Mfg Co pfd|......|...... TN ey
American Tobacco...... 1094'1093 108§|109
American Tobacco pfd.|...... Fhen e e
AN, ATBOT; fessssnsvuss dblavssss. sorhion Srre) ek
Ann Arbor pfd...cceieifoiaien tiie EE S R
Atch T. & S. Fe......... fiesee FARE] AiBlyss s
Atch. T. & S. Fepfd... 33 | 335 324 32
Baltimore & Ohio........ L Tt o | s
Bay State Gas............ ¥
Brooklyn Rap. Tran ... 43 ] 43 $
C.C.C. & St. Luccoricnes 34 353 843
Canadian Pacific....c....|...-.. g S| L
Canada Southern. |l 52§ 523| 52 52}
Chesapeake & Ohio......i 221 221 22 | 2922
Chicago B. & Q. .......o. 1058 106 [104¢ 1044
Chicago Mil. & St. P..|1014 1013|100 |1004
Chie. Mil. & St. P. pfd|...... (ol e IS
Chicago R. I. & Pacific|/107§ 107110541054
Chicago & Alton.....oaesssivehincaioasislins g
Chicago & Northwest...[129} 129§128 128
Chic. & Northwest. pfd}......

Consolidated Ice......... S |
Consolidated Ice pfd...
Consolidated Gas xd 27,
Delaware & Hudson.....
Del. Lack. & Western..
Denver & Rio Grand...

Erie 1st pfd....
Erie 2nd pfd.. ....
(ieneral Electric......... 37} 373 363
Great Northern pfd....|....ofioeifoenees |
Illinois Central.. .........

Laclede Gas.........
Laclede Gas pfd
Lake Erie & Western...|......
Lake Erie & West. pfd..
Lake Shore....coc.covveee
Long Island....
Louisville.......... " |
Manhattan con....... vees|105 11058 1044 1044
Met. Street Ry. Co...... 158 158311563 1563
MIichigan Central........ i |
Missouri Kan. & Tex...
Missouri Kan. & T. pfd|
Missouri Pacific..........
Mobile & Ohio.....
Nat. Lead.........
Nat. Lead pfd............
Nat. Starch s.coesees vocas:
New Jersey Central.....
New York Central......
Norfolk & Western......
Norfolk & Western pfd
Norihern Pacific...... il 2
Northern Pacific pfd...

Omaha pfd....ccoeerveenions
Ontario & Western......
Oregon Rail. & Nav.....
Oregon Rail & Nav pfd
Oregon Short Line......
Pacific Mail...... ceeeeees
Pennsylvania R.R. Co.
Peo. Gas L. & Coke Co.
Pullman Palace Car Co.
Reading.. «oveeseereninnn
Reading 1st pfd .........
Reading 2nd pfd....
Silver ctf8.....ccccveeerasis
St. Paul & Omaha pfd.
St. Paul Min. & Man...
Southern Pacific....
Texas Pacific. ..coev caunne
Tenn. Coal & Iron ...... 2
Third Avenue R.R......
U. S. Express....ccc....
Union Pacific «..ccoeveeee 253| 25
Union Pacific pfd........ 628| 63 3
U. 8. Rubber...ccccoveenafeeeceliacanefunian
U. S. Rubber pfd
U. S. Leather......coceuns
U. S. Leather pfd........
Wabash..........
Wabash pfd.
W. U. Telegraph.. ...... 928| 92§ 913| 913
Wheel & Lake Erie......|...... RSoRse] vessis [Serens
Wheel & Lake Erie pfd|......f.eeeefoieran]ennas
Wells Fargo.....ocee weeenlone Bl siil e sens faaebes

SPECIALTO ‘“ THE EXCHANGE NEWS.”
New York, 3.30 p.m. June 3.

Rumors American reverses Santiago af-
fecting speculative markets. Keene and
Standard Oil interests buying liberally on
all recessions. Higher prices for Northern
Union Pacific and sugar inevitable.

PEOPLE’S GAS.

Decline in People’s Gas yesterday
started with selling by Mr. Chauncey
who was followed by commission
houses executing, in some cases, orders
to take profits on the first sign of re-
action. Buying was scattering and
there seemed to be no very decided
effort to advance the price. There
were points to sell for a reaction to
the neighborhood of par alleged to
come from inside sources. Those .in
a position to speak with authority
said the selling points were inven-
tions as far as being an inside hint
was concerned. They believed the price
would go higher,

LONDON TMARKET.

Bank of England rate 3 per cent. Open
discounts 2 per cent. Paris rentes 102c.
974f. French Exchange 25f. 284c.

June 3, 1898.

12.30
P. M.

Consols, money. 111 176

Consols, account. 111§
Atchison......... 134
Atchison pfd... 33%
Ches. & Ohio

Canadian Pacific...... (S s

do Conso’ld Deb. |..cerues|..
do Preference...|.coseeens|ceeeneeni| s
Denver & Rio G. pfd. |ceeeveees | veeeeeees
E1Ie: 0 os e sd e avvas
Erie 1st pfd ............
GHs TS IR s ebentn et
¢ 4 p.c guartd..
¢ Yab-Pref.......
Lamp T I T
LR 1 S
Ilinois Central...
Kansas & Texas. ......
New York Central....
Northern Pacific......
Northern Pacific pfd.
Nor. & West. pfd.....
Ontario & West........
Louis & Nash. .........
Reading, ool e
Reading 1t pfd.......
SRR v, o o ves i
Southern Ry..........uo[eeeereens|s
Southern Ry. pfd.. ...
Union Pacific........ ..
Union Pacific pfd
Wabash pfd

Hudson’s Bay sold at, 21%.

CHICAGO TARKET.

June 3, 1898

|
Open’g Hirgh’st‘Lowe.»st1 Ciosing

June..! 110 [%1 124/$1 09 | $1 12}

July...92 to 934 0 94 | 0 91} 0 94

Sept .. 79% — 793| 0 80g| 0 78% 0 801§

Dec....78 — 783 079 | 0 775 0 79
Corn-— 1 ‘

July ...'33} — 338| 0 333| 0 3240 334}

Sept .. 34% — 341| 0 343 34 |0 34 %
Oats— 1 :

July ... 248 0 243 0 243 0 243

Sept ..'21% 022 215-% 0 213

ork— I

July...l1087-1090(11 10 [10 82 | 10 95

Sept ../1105 1122 11 00 | 11 10
Lard— ‘

July...l6 15 622|612| 617

Sept....6 20-6 25| 6 32 | 6 20 |6 25-6 27
Sht ribs—

July...|5 80 587 |5 75 [580-582

Sept ..'5 87 595|585 | 590B
Puts and Calls for June 4th :

Puts, Sept. Wheat. ....cccaeasisveccesinin 78%

Calls, * SR ov 82

Puta Nl Cornio . it cnnpannssdas 324

Calls, ¢ ot 330 @ 2

4

[INING STOCKS,

Quotations for active British Columbia

Mining Stocks furnished by R. Meredith &

Co., Mining Brokers, 51 St. Francois Xavier
Street.

Big-DBYER o chuyes rdbyssivinsis Savioastets $ .07

Can. Gold Fields Syn. .07
Cariboo Hydraulic.. . .84
Cariboo McKinny. .53
Deer PArkL: i cscvvasves 13
Dom. Developing Co. UL I2h
Evening Star............ .05%
Forn; vty v 80
Golden Cache.............. b o)
Gold Hills Developing ... Sttt
I 0D DI e e et sewerias LR (1)
Iron Mask.. . 463
Joste)ivarits Fax28
B 75011 1 ATAC TR Rt Rol! L7 EeBAN
Monte Christo Con.... !
Montreal & London....... .30
Montreal Red Mountain. ..cc.coevuenn.. 15
Nobla B VE vV ol i sstves Stvadnisns .18
I e p Y e 1.50

Slocan Star.... e
Smuggler ........... 14
Silverine. ..

..... .05
Tin Horn.. SaEtavavs
Two Friends.... A
L B R e T S L N oo .25
Virginia ......... e .23
‘War Eagle Con . 2.00
Winchester...ooeeeianee 3y Gieassievavie S

———

Mining stocks are coming into favor,
Eagle, Iron Mask, Monte Christo and
and there is quite a demand for Way
Big Three. The prices of the stocks of
all the shipping mines in the Rossland
camp are advancing. The total ship-
ments last week fell off owing to the
Le Roi turmning only 50 tons, the War
Eagle increased to 450 tons per day,
and others show slight increases. The

Monte “hristo becomes a shipper this
week, which will further increase the
total output.

"the Rossland Miner says:— ‘‘The
West Kootenay Light and Power Com-
pwny is proceeding as rapidly as pos-
sible with the erection of its poles and
lizes ifrom the transforming station,
by the Virginia to the War Eagle,
and also to the British Columbia Bul-
lion Extracting ( ompany’s plant at
Silica, near the 0. K., on Little Sheep
Creek. Owing to delays in the arrival
ol some electrical machinery, it will
probably be 2 month before the com-
pany commences to transmit power.”’

BONDS.

Bond dealers say there is more than
usual inquiry for 4 p.c. bonds like At-
chison, Reading and Union Pac. The
ease in money and more active specu-
lation is calenlated to advance them
to par, The drift of money now seems
to be in bonds, which most careful
investors would not touch during the
past few years because they wanted
practically no risk.

Chicago (11 a.m.), June 3.

July wheat opened strong at 92 to
931, but prices soon gave way, and it
sold down to 9114, but this temporary
weakness brought in good buyers who
sent it up to 93; another selling move-
ment carried it back to 9214, Corn
and oats were steady, but one guarter
cent per bushel off. Pork and lard
steady and firm.

MOVEMENTS OF GRAIN & FIOUR.

Rec. Ship’mts,
At Chicago—

Wheat, bush .. .. .... 44,000 55,000
CoBn, ush .= k. i 700,000 347,000
Oats, bush .. .. .. ... 276,000 493,000
Elour, 'brls .5 oo & i 12,643 12,284
At New York—
Wheat, bush .. .. .... 528,175 305,358
Commbbuahive e o 76,050 266,522
Oats, bush .. .. ., .., 115,700 246,465
Hlouey SHrtas o s 8,768 5,467
Flour, sac's 17,186 121272

At Mi]v\'a.uke‘o.:—'—. s
Wheat, bash .. ..., 9,000 3,000
Corn, brvsh . )

o 63,000 68,000

Wheat, bush 60,000 94,000
At Detroit— :

Wheat, bush ., .. 10,000 17,000

At Minneapolis—
Wheat, bush ., ., ...

At St. Lauis—
Wheat, bush .. .. .., 11,000 6,000

Corn, bush ., ., .. 1400 &
At Toledo-- : 6,000

Wheat, bush .. .. .. 17,000
Corm, bush ., .. .. .. ;

118,000 81,000

4,000
34,000 20,000

Liverpool, June 3, 9.30 a.m,

Wheat opens 2 to 234 higher.
Corn steady, 54 higher.

Notice to Shareholders.

A Quarterly Dividend, at the rate of Eight Per

g::):ctl.{(gfp-&) per annum, on the Paid up Capital

. l'erE gOYAL ELECTRIC COMPANY,

or the quarter ending 31st instant. i
day declared payable to Tl:em;%nhr:i(mgst%l;
record of the 3lst day of May, 1898, and will be

mailed to them on t 2
B order of the Bol;erge'cond day of July, 1898,

H. H. HENSHAW,

Montreal, May 17¢h, lsgg?retnry and Treasurer.

ATWATER,DUCLOS & MACKIE,

Advocates.
Barristers and Solicitors,

Standard Chambers, 181 St. James St.,
MONTREAL.

HoON, ALBERT W, ATWATER, Q.C., M.P.
Cuas. A. Ducros, X QJ. F. MAE'KxE.

A BURNETT & (0.,

STOCKBROKERS,
Members Montreal Stock Exchange,

# 12 ST. SACRAMENT STREET #

Correspondents in New York, Chica
and Loundon, Englaud: -

Telephone 2232.

L. J. FORGET, R. FORGET,

L. J. FORGET & (0.,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 NHtre Dame Street,

MONTREAL,
Telephons 15. P. 0. Box 398

HENRY C. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.

87 St. Francois Xavier Street,

MONTREAL.
Telephone 700.

P, O. Box 1077,




