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‘ from the knowledge that one merchint is buying |
clieaper than his neighbors in the trade, there is
‘ & worse evil and more  pernicious in its results
t ! than the loss arising from selling gods too che: p

ly, or buying too dearly. 3y this system duplic-
ity is encouraged among mercantile men.  Iftthe
head of a house practices . this usage, the example
must be follovied by all, from thé salesman to
| the ermand boy, thus inculeating iuto the minds
of employees-—who are to become our future mer
chants—the idea that he who van drive the )
bargain, no matter by what means & is done, is
the smartest busivess man. In such a house,
what chance for advanéement has an honest and
truthful salesman ! If he cannot gusrantee adul-
' terated goods to be pure, or make bad ones ap

wst

2 pear guod, if he does not obtain full prices for
poor articles, if he refuses to misrepresent an ar-

ticle in order to make a sale, he has a very poor
chance for promotion, while a smart but unprin-
cipled man, who'can peopitiate his ¢onscience by
the excuse of keeping even or goinygahead of his
fellows is applafided and flattered for his superior
shrewdness. Like manyi other disreputable prac-
tices, this evil is gradually giving way to better
principles. Our leading merchants recognize the
importance of having hanest truthfulmen in their
employ. . A fair profit and only one price gives
the buyer perfect assusance that he¢ obtains his
goods at the same price as th: other merchants
who buy from the same house. Prices, of course,
fluctuate with the ever changing condition of the |
market, but there is mo excuse, sn any well
founded argument in favor of adhering to the
practice of selling more |cheaply to gne cash cus-
tomer than to another, when both purchase at
the same time. The spread of intelligence amonz
: merchants generally, by means of commercial pa-
" pers, has done and is doing much to restrain the
‘ dishonest practice of some business men In
whatever part of the country a man may reside,
however remote from tlie ¢entres of frade, he can
by means of trade journals and carefully prepared
pricescurrents obtain an accurate kmowledge of
what is going on in his particular branch of trade,

and through them can keep himsellf posted in
R ' prices of all deseriptions of merchandise v h he

sells. It is this publicity that prevents extreme
rices being made by business meni in the same
}n-ulll!}', and accounts for the fact that a very
near assimilation of values prevails for the same
styles and qualities of goods among I«

wling houses
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“1 was coming
I saw stuck

]‘:;_' sigus of |

|.\l‘ e
by Smokin and
up all over thie front of his stor A
7 o Cost,” Thin myself, here's

l demand for first-class. Townships areé wanted a
96 to 96§, but are very scarce.

Sundries.—Much enquiry is made for Freehold
Building Society at 134 to 1344 without sellers at
a chance, and J went ¢ th oves and | these figures. Canada Penmanent would be taken
half a dozen hindkerchiefs. 1 asked Smokington | at 146}, but not to be had under 150. Sales of
was he selling Yo we v1d he said “Certain- | Western Canada were made at 133 with a good
ly.’ I carried the handkerciiiefs home and asked my | demand. Buyers of Union would give 113, but
wife to hem them. She asked me what I paid for | there are no sellers.  Building and Loan sold at
theém, and when I told her she  laughed, and said | 1073 and 108 and scarce. The market was cleared
I'd been cheatéd. They were not linen at all — | of Canada Landed Credit at 102. 120 was oﬂ'.‘p-d_
only cotton—and sheScould buy’ any quan of [ for Western Assurance and refused, srllrra_ukllng
them for just Balf what I had paid. 1w t | up to 130. British America is w.mtn'«l'll 87, with
believe her. | knew, o aght 1 knew, yok- | little offering. City Gas i+ quite nominalat 120,
ington to be a nan of honor.

| came out and put |
on my new gloves. They ripped. Jones saw ‘em
and asked what I paid. I told him. He laughed, |
and said I'd Been cheated

]

" explained Muggins,

m's this ™Mming,

s selling «

' U
-

At cost

MONTREAL STOCK AND MONEY MARKET.

Macdougall & Davidsou, Brokers.

MoxTrEAL, March 28, 1871.
Business ltas been active during the past week,
and the tendency of all Bank stocks has been up-
wards, with the sole exception of Bank of Mont-
real,-which sold below the closing quotations of

He conld sell 1:‘,1'!

half what I had

Reported by

1 th
)

1
very same arti¢le for less than |
paid |
*¢ Now, what I want to know is, is Smokington 1

acheat? Has he been lying to me a
We asked Muggins why he didn't go down and

ascertain ! 14 wanted vs to go with him; and we |} o ook
went. i . Banks.—Montreal has not been very active—
We found Smokington very smiling and very | the bulk of sales being at 240} and 240 up to
busy—customers plenty, and goods going off ata | to-day, when 100 shares were taken at 241, and
rush ; but at length Mugging managed to draw more asked for. No British offered—commands
him aside, when Le spoke as | vl‘xn\f s g 109}. Very little City offering, the quotatations
““Look here, Smokington, old boy—youve| p.j,g l\u_u"m at 944, sellers at 95.  Not a share
cheated me.” ! ¥ ., | of Peple’s in market—107{ would be paid. On-
““ Eh ?—cheated, Mr. Muggins? Really, I don't | tario hds advanced to 113, the market closing
see it." | with buyers at that rute and sellers at 114. Mol-—

““Didn't you tell me you arere sclling me these | sons—books closed. Merchants’ has advanced,
things at cost Y and ain't you Y"~ll“!; everybody 80 | with sales to-day at 122 and 122§, there being
by the signs ydn've got stuck up! - 5 sellers still at this higher rate. Totonto has been

Smekington smiled, and said—‘certainly sold to some extent at various rates pp to 169, at

“Well, " demanded Muggins, with immense | yhich there are to-day buyers and no sellers. No

assurance and fndignation, *‘do you mean to say lJ;u-nlues Cartier offered ; buyers at 120. Sellers
titat you sold e these gloves, and these eoffon | of Quebec at 119, buyerg offering 117} No sel-
handkerchiefs, jat cost ¥ lers of Nationale under 125, nor buyers over 118§,

** Certainly. ! ; | No Eastern Townships offered ; buyers at 1124.

“Smokingtdn ! Ithought you were a man ol | Ny Unién now offering, and stock has advanced-~
hénor.” j : ' with buyers at 110§. No Mechanics' offered,

“My dear Muggins,” said the tradér, With a|gn4 buyers at 88. Buyers of Commerce at 134}
smile that “was fairly bewitching | and sellers at 135§. Royal Canadian has ad-
understand these tl s. Itisallri | vaneed ; sales at 100§, which rate is now offered
to you just as I said. Of course | | and refused. .

Debentures.—No Governments in market. No-
thing wkatever doing in Dominion Stock and
| Bonds. Corporation Bonds are not in active de-
mand ; quotations unchanged. Corporation stock

to sell goods for what they cost »
off AT COST TO THE CUSTOMER !
Muygius hin

especial comindroial d )u‘(‘l ent «
shall ne

consuiers

in all the chief citics in the coumtry Am. | cost ;" but hethinks he ver be abls t | sold only to a limited extent at 104§ for sixes
S Grocer. put full confid¢nce in Smokington again and 118 for sevens Nothing doing in Montreal
IS -~ — Harbor Bonds.
OIL MATTERS AT PETROLIA. Financial, | Railway Stocks and 1,’.,,1.1',. ~Very little doing
> ! | beyond sales of Montreal & Champlain first mort-
~ From our Own Correspondent —— s - 2 1527 o | page *‘sixes” .at 91, nd of secont o0
l‘!llu:u,‘f\i'-r-, h ).‘ 1871, TORONTO STOCK MARKET. ‘T‘I-L-‘xtgh:s”l:t 1'-1“;. >3 " e
Things here are more animated ; @ude is held —_— | Sundries.—Nothing doing in Montreal Tele-
higher and producers are not anxious to sell even Reported Yy Bla \ r, | . | craph in consequence of thie scarcity of stock—
at the improved prices ; the prodacgion, for the M ) 1871 | nominally 178 to 185. Sales of Richelien Navi-
- last week is not quite up to the pweévious one, s | gation to some extent at 188} and 189. Cansdian
but is fally 5,000 bLbis The shipments are The businesy of the week in Stocks has | Navigation is offered at 1004 with buyers at 99).
’ about the same Mr- McMillan has a very fine | large, and lasf week's quot Wi e more than | Sales of ( ity Passenger Railway at 280 x. d. ; »
S8 show in his néw well ou Mis lpt ; and Mr. Hyde | sustained und¢r the con ed 'he | dividend of 4 per cent. and & bonus of 2 per cent.
is reported to have a good show in kis well near | market is almogt bare of first for the past 6 mouths is payable on 1st prox. No-
the Parsons, on the same lot. Noltransactic ns| Banks—t opmerce shows a further ! nd | thing deing in City Gas, and quotations are num-
in the sale of land to note ; refiners are getting | continues activg with large sales at 135 and 135§ | inal. Nothing whatever done in Mining Stocks
ready for spring work ; export trade still fio A i{ur delivery 1s§ May and buyers now at 134§ for | during the week ; quotatiéns remain unchanged.
ing. | cash. Some ismall amounts of Toroateo were Exchange.—Steady during the week at 9§ to 10
Crude oil $1.40 te $1.50 | placed "at 160! up to 1674, holders of round prem. for 60 days Bankers’ sterling ; very little
Refined.. 20. | amounts are asking 175. Royal continues very private being for the moment offering.
_ . — | active with sales at 100, 101 and 101§. _Ountario L N —
“SELLING OFF AT COST.’ |is in good demand and moving at 113 to 113}, HAMILTON MONEY MARKET.
i - l holders asking 114. Montreal has ruled mather 4
We met Muggins, she other day, in quandary. | quiet, but keeps steady at 240 to 241} A good Reported by Stinson’s Rank
ng He stood upon the street corner confemplating a | business was dgne in Merchants at from 1197 te Haxicrox, March. 29, 1871,
t pair of kid gloves which he held in his hand. We!128. Buyers of Uity are offering 94 with sellers During the past week an increased activity in
accosted him, and asked him why he thus solemnly | at 95. the stock market way be noted, with a better
\ meditated. He gave a sudden start, and looked | Bonds.—(overnments ** Fives " sterlis demand for money. All leading bank stocks have
I up. | wanted at 97, and ** Sixes 1054 but tl advanced, sud holders are looking for a still fur- -
1vs “Ah!' Ahaah! Dye see these gloves none offering at tlhe figures Dominion Stock | ther advance Very few first-class mortgages or 3
h We raw them. i { would he taken at 1] with sellers at 111} ounty debentures are offering. - There is a guod
th “ D'ye know Smokjogton 1" ’ t Buyers of City Bunds at 93}, lders asking 94 | demand for New York exchange, in the anticipa
jut We knew him, | Sales of ( ties were made at 103§, with a good | tion of a still further decline in gold.
ing N




