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THE CAXADIAN MONETARY TIMES AND INSURAN

him to pass property in oil, simply stored
with him, by giving to a purchaser from
himself, or one making an advance to him,
a warehouse receipt. The receipts given by
Mr. Middleton, and appearing from unques-
tionable evidence to be fictitious, passed no
property or insurable interest either to the
persons named in them or to their endorsees.
It will be remembered that there are two
classes of claimants to be dealt with; the
eriginal owners of the oil who stored it, and
whose receipts are genuine ; gnd the parties
who made advances on fictitious receipts
granted by Middleton ; the genuine and fic-
titious receipts having as their supposed
basis the same oil.  If the parties who made
advances on these fictitious receipts were to
be paid, to the exclusion of thé real owners
and holders of bona fide receipts, there would
certainly be ground for quarrel. But by
paying the original owners, aid excluding
the claims of the holders of fictitious receipts,
the advaucer has not an equal ground of
complaint.  The Insurance Companies would
hardly be right in paying two individuals for
the same loss. For the future, there will be
more care exercised in dealing with ware-
housemen, and this most confused case will
be a warning to both advancers and Insur-
ance Companies.
lwnc.onlyoudepfuv'udhubeu
made. There is No. 2 shed, which contains
oil not burned, and it is almost impossible
to show who owns that oil. Middleton had
oil carted from No. 1to No. 2. Some policies
covered oil supposed to be stored in both
sheds. The oilin No. 2 cannot be identified,
and no one can say exactly wha are entitled
to it. Oil was abstracted from No. 2 to
cover up fnudnlut-laontof No. 1—but
whose oil was abstracted !

MUNICIPAL RETURNS.
PARTII of the Miscellaneous Statistics of
Canada for 1886, though late in arriving, is
welcome. Wg find that the number of acres

assessed in that year was :

In Upper Canada.............19,017,722
In Lower Canada.............. 13,373,201
32,390,923

The value of real estate assessed was :
In Upper Canada............ $238,201,657
In Lower'Canada............ 168,922,711
Total......1... ‘403 124,368

The assessed vahnofpamnl property in

Upper Canada was $26,205,087.. It must be | 5.

remem bered, however, that the assessed values
are very much below [the market values.
The expenditure for educational purposes in
Upper Canada was $676,470, and the expen-
diture on roads und bridges $697, 456. The
fotal amount of taxes collected was $2,828,
790, and the arreard due, $1,261,811. The
rates in the § imposed in the cities and some
of the towns in Upper Canada for all pur-
poses were as follows : Hamilton ,0108,
Kingston .0144, London .0108, Ottawa
-0152, Torouto, 0132, Belleville, 0078, Brock-

ville .0096, Cobourg .0150, Peterboro”.0096,
Port Hope ,0390, St. Mary's .0114, 8t. Thom-
as .0120, Brantford .0060, Windsor .0156,
Owen Sound .0156, Milton .0096, Goderich
.0078, Chatham .0090, Sarnia .1002, Perth
.0090, Prescott .0103, Niagara .0075, Sim-
coe .0120,  Bowmanville .0141, Whitby
.0094, Woodstock 0089, Stratford .0132,
Picton .0090, Collingwood §.0150, Barrie
.0240, Cornwall .0090, Lindsay .0132, Galt
.0132, Clifton .0060, Guelph .0084, Dundas
.0180. The returns for Lower Canada are
very incomplete.

A WINDING UP ACT.

THE circumstances attending the suspen-
sion of the Bank of Upper Canada suggested
the necessity foc s winding up act in Canada,
by which trading or commercial companies

a corporation goes into liquidation, no one
can tell when its debts are likely to be paid,
although the assets are sufficient to meet all
claims. We hope that some of our legisla-
tors will take the matter in hand and give
us a remedial measure

Excise................. 27,247 11

Bill Stamp Duty .. 2,157 19

Post Office .. . 41,674 01

Public Bm.ldmgs S 61,730 12
Miscellaneous . .. ...... 128,678 51

S S $1,444,456 18

Expenditure .............ccooncineenn $1,316,126 43

Bank Nortes, — A correspondent of the
Money Market Beview enquires whether the
Statute of limitations extends to promissory
notes payable on demand issaed by banks, or
whether banks issuing such notes are liable for
the same, however many years after issued.

dy notes i- are subject to the
rule of law. But it is suggested that
these notes are payable to bearer on
and each promise may benpniodubomg
renewed from time to time and every time the

of | lation respecting patents

1a 3
g 3
:

1869. . W, SD 708 n,u 502 §11,129.300
1860, .. § 14,250 225 428, 18,480,482
1861 b 18,294 631 s, 2,
OO G 15,041,002 3,03 500 18,9654 502
WS} eib.. 13,472,154 5 653 18,9747
6L .. .. 10,731,512 4, 588 15,678,060
1886, . .0..s.. 15979944 12, 28,511,147
1866 14,712,579 81 22,800,629
Cattle, igcrease on 1864 on round numbers §1,100,00
Horses, |+ verrehesarie 000,000
Sheep, | da = ... | SR 500,000
Flour and wheat do. cer rheseane 4,000,000
‘ | $8.000,00

wimmlmmwb
F.mu.l demand lndet the lollovhg

Tnlmnoan :}-,ThllevYorl
e:odlut.ﬁchhiblut ber on “The
of Canada and Trade.”
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Hon. Mr. Campbell said unt-omeunm
had yet been taken to establish such a line of
steam communication mlhrbomth-t

of money yhrlhnun,w
oovmnnde until this session. It was
now proposed to ask Parliament, for an appro-

tion for carrying the mails tg those I
Ar;'lhe Government would thmhnro %
ishment

i -uhhsdb%mhliﬁhd.
ndtboyms' subsisti With the new
which the Postal Bill wohld -confer, he

a better communication with the British
West Indies would be arranged apd maintained.
RepogT or MiNisTeR OF Stimsmies.—Mr.

McGee, in his report for lm suggests l@;t

WUW%M«’M

has y doubled that of the previous year

In 1866, there were 263 patents The
culture of flax is progressing. sumber of,
acres under culture in 1806 was 10,000, and in
Western Casnda there were 100 utehnx mills
in operation, three liven mills :.d many rope
walks,

il

ety RS e

B

?;
'g
!
;
l
!
i




