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and unfinished products for manufacturé .kbio.id instead of 
at home. •$ i'|;' •

“It will establish conditions* and tjÉlaâSns from w hich 
it will be extremely difficult and even up possible to retreat, ‘ 
except with the consent of the United toud^ior under terms 
dictated by her. , ' .

“And, finally, it is at the best a rÿsh. and perilous ex­
periment, inconsiderately and unwarrantably undertaken in 
a period of unequalled development arjf prosperity, after 
Canada had long since outgrown the cdjSdiabns which under 
such a policy wai once thought desirable.-”]
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CROP REPORTS ARE SATISFACTORY.

Black Rust Only Trifling—Real Estate Active—In the 
Wheat Markets, v

------ 111 "
Monetary Times

Aug. i$th. -
harvesting operations in Western Canada are in full 

swing. The indication’s are that the estimate made by Sir 
William Whyte and others of 200,000,0. xÿ bushels of wheat 
will be surpassed. \if,%

The past week has been, warm with plenty of sunshine. 
There has been too much rain, Snd wars} weather for the 
next two weeks is urgently needed. : T

It appears that the black rust scared Wising in 
Manitoba points, was more of a scare thkn

tendency to interlock financial
SYSTEMS;ür mi

these
1 » to k k VenT Of Canada and the United States is Revealed in Pro­

posed Reciprocity Agreement—Objections to 
the Pact. vhe

tere
The objections to the proposed reciprocity agreement 

have been summarized by Mr. R. L. Borden as follows r—
“It tends to segregate and separate the provinces of 

s Canada, which Confederation aimed to unite, and it thus 
destroys the very meaning of our Confederation.

.. “It shatters the ideal and the hope of reciprocity within 
iki'Empire. The President of the United States has avowed 
that the main purpose with which he sought the treaty was 
to prevent ‘ consolidation of the British Empire. ./■

Way ta Washington.
“It brings Canada to the parting of the ways, turns 

her from the path of Canadian unity, and British connec­
tion, and leads her along the way to Washington.

“It reverses the policy of Canadian nationhood, which 
sought to bring intercourse and commerce over east and 
west lints of transportation, and it stultifies the unexampled 
sacrifices of half a century which the Canadian people have 
cheerfully made for that high purpose. v /

, “It is a direct and serious menace to our internal lines 
of '«water communication and to our ocean shipping as well 
as to our Canadian Atlantic ports that have been constructed 
and equipped at such enormous cost to the country.
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Black rust'tfhs present, but the crop w a•»>,sufficiently far ad­
vanced to make the depreciation compafiSIlivly small.

A few reports in regard to the croMpibm some of the 
older districts are worthy of note.

Interlocks Our Financial System.
“It makes Canada a commercial appendage of the United 

States and virtually surrenders the control of her destinies.
“It interlocks our financial -system with that of the 

United States, and fetters the power of Parliament to alter 
our tariff according to the just requirements of our people, 

jfl-s duration is nominally w.thin the control of either 
nlry, but actually within that of the United States Slone, 

the con.liions of its aorogation w;oul j involve sj many 
uelicatd and enthcult international considerations that the 
stronger party would eventually dictate the terms. •

4 I,s tendency and aim are complete commercial union
between the two countries to the exclusion of the rest of 
the Empire. Ik, 1" ’

It opens to the l nited States our home market, which 
consumes eighty per cent, of our animal ànd agricultural 
products. It also has the effect of opening the same market 
o twelve fore,g„ countries, and to all the British posses- 
j115 w,,h which we obtain no reciprdcal or compensating 

• advantage. S,r Wilfrid Laurier is sending to these foreign 
a loo* a polite invitation to forego and renounce this right 
0 enter our markets. The suggestion that they arc likely to 

v ^irehsul consKlora,e and unselfish is so foolish that it re*

WhesfUfcill run jn. some 
cases as high as forty bushels to the a6r<>; oats 50 to 60 
bushels, and barley 40 to 4$, and the ÿÊ-hvral average for , 
wheat will be from 25 to 28 bushels p<^j*rre.~

In the Moose Jaw district wheat ^Supreme, and on 
this crop the farmer seems to depend. ; The average yield 
m that district will be about 28 bushels^5 The oat crop is 
also good. It should average 50 hushel£|

In Elkhorn, Man., in thirty fields lirtjiected'black rust 
was found to exist in only Three, and nfr^jio cast was it in 
an advanced stage. The acreage to wh.»l and oats is esti­
mated at 10 to 12 jier cent, in advance olpast year. Tribu- . 
«ary to Elkhorn there are 20,000 acres gfoder wheat, 8,oôo 
ubder oats, and only i,$oo under barter. -||’.hiM, will average 
about 22/bushels, oats 45. and barlev 30. îfTwo hundred and 
fifty thoüsand bushels of wheat wer£ shifte d from this cen­
tre in 1910.

The fields look magnificent in the itiiarf Head district,. - 
with no black rust or damage from anv $|kr source. There 
are 50.000 acres of wheat tributary to tftjs point. Wheat 
should average 28 to 30 bushels to thi -St'rc, and oats 60
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> [/OPS are considerably above the avçèjgë in the Napin- 
ka, Man., district. The < utting of w hc.i|8îh,ys begun. The 
estimate of the wheat yield in this dittricMshould be around 
20 bushels to the acre. '- -

The real estate in Winnipeg is b'uovtw. that is, when a 
number of the far distant and outlying subdivisions are 
omitted. A number of prominent real estate men told The 
Monetary Times last week that this fallliill be tne busiest 
season in real estate in Winnipeg’s hist$> The summer 
season, as usual. h.y/ been a little dull, Itt even then mqrst 
cealers found -it better than previous sumhv rs.

The dealers base- their forecast of aQ Exceptionally bufey 
on .the number of cnquiri. s they bate been receiving 

from prospective purchaser's: “It wouJdjAe Conservative to 
say,” said one dealer, “that the number (^enquiries Üas in­
creased 1,000 per cent, m the last yearl,f; -JSLii,.

The Créât West Permanent l.oan UHnpam- Has com­
pleted the I UHha-e tor $lto,ooo of a Mafe street Office site 
at Winnipeg, and next spring will erectea home "struc ture' 
six storeys in height. |1||

The property acquired is situated tSjthe west side of 
Main street, seven doors south of Portag^jivenue, anda<om- 
prises a frontage cf. fifty feet, by a depth cl 120 feet fro a 
lane. At the present time the prrmiitM^ are occupied by 
Go wans, »nt Company, aqd the Wh.âliÿ. Royce Music 
Company1, which are next, door south t« fj|r new Allow ay & 
Champion building. The*leases for thPje stores, expire, 
February 28th next, and immediately after that date they 
will be torn down to make room for a. mAp^n office building.

The'vendor of the property was Robert Wyatt, the well- 
-kn-.wii hardware merchant, and the f|l*s"t ge at *3.200 a 
foid yields him a handsome profit on hS-ÿlfcvestment. .

A strong tone prevailed in the markets,; during the week, 
and although trading was erratic and nl*rv*»u8, a substantial 
advance was recorded in values. The LIpptteHing factor is 

(Continued on Page 844'!-;
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Wm Dc»tn>y Distinctive Character.
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takes , thg existence of our fishing bounties, and
industry affectM ^ l° glVC such pncouragement to any

•‘elected by the agreement.
of ourVlr.! d”V?y ,hc distinctive character and reputation 
tho^ 0fStfhP ,p aC,eS> Wh,ch wi" henceforth be merged m

-4°!ht bc known as A—
the JL'T*? our ntlural resources to the depredations- of 
£se hC ,rUS,S \hich haVe a'ready secured control of 
exercise ° L.ni,<,d States. It will assist those trusts to 
Cover mni-n. “t ' 'nfluence *nd pressure on our Provincial 
the u J. or the purpose of forcing them to abandon 

P°vCy of conserving our natural resources, and of 
our nJn* th7n ’?to hushed commodities by the labor of 

mfl It W ill give to American trusts, a power,
whi v, üCnCi an:* a control in this country equal to that 
._ ,as been exercised so remorselessly and unsparinglv 
*n the United States.
„ .“It will for the most part reduce the prices which 
producers will receive for their 
the trusts will
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.. prevent any reduction to the consumer. It

the higher and more progressive methods of 
' u ure by which the product of the farm is turned out 

to fimshed form and the fertility of the soil maintained and 
preserved It,will encourage the export of our raw material
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