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WESTERN UNION TELEGRAPH.
HESEE

Last week appeared tlie geport for the
year ended with June ldst|of the Wes-
tern Union Telegraph Gompany of the
United States. There Wwag¢ an increase
of revenue from nrdmjry commercial
messages, but the dxsc«*nfkumunce of rac-
ing reports ::uuntcrbuli;n.ccd this and
caused a decrease of $2l5,735 in the gross
earnings. The gross edrnings for the
year were $20,033,635, or nearly $100,000
per day, a decrease of $21§,755, and net
earnings were $7,188,o6$:‘ 3 decrease of
$609,410. After payment of interest and
dividends, the surplus | fer the year
amounted to $1,002,7817 3 decrease of
$768,023, as compared with|1004. At the
meeting of stockholders%l‘larris C. Fah-
nestock and Thomas Hi Hubbard were
elected directors, to Qkugcecd A. R
Brewer, resigned, and § Gharles Lock-

hart, deceased. The Tbt:?u-r directors
were re-elected. Col. kt( Clowry is
the president. i1

The lollowing intrrc}tihg particulars
we obtain from the reporg for 1904-5 of
the same company: Iufing the year
of the United States. b‘iring the year
67,477,320 messages werg-isent over the
company’s wires, ug:unﬂt%;ﬂ;q.z&’ sent
thirty-eight years ago.} |
CcOst per message to (Iﬁcécnmp:m_v was
27.3 cents and the :n'cr;iig;c toll was 31.6
cents. In poles and r:lbgvﬁ 874 miles and
in wires 29,152 miles wérg added to the
plant There were 1::6 new
established. Of the tdatdl of 1,184,557
miles of wire on June 3¢, 306,736 were
The ¢ost of fnew construc-

{ The average

offices

of copper.

tion was $1,288,279 less than in the pre
vious year. H
CE R

THE BASIS OF FRENCH WEALTH.

The vast wealth of l%lémcc is divided

number of { jsmall

In I;@:lxl('r there are

into a vast savings,

says Le Rentier.
not 20,000. persons \\hu3§;rc millionaires
and it must be remeghbered that by
meant Ja
or, in otfer words, $193
are ;n-w‘:l»‘,_v:{ ten: persons in

millionaires 1s poOsSsessor of
1,000,000 francs,
000. Thefte
%

the country whose fortifhes are 100,000,
000 francs, or about Slt);ﬁnm‘rmo or over.
All the holders of ;:rc?n fortunes may
easily be mentioned by fame; only about
ire worth hét\\'m’n $2,000,000

100 persons

and $£10.000,000, and 14,400 have accum
ulated or

nherited property valued at
from $103.,000 'to S]%,(ll), That 18,
£

France has very few righ citizens.
This distribution of wealth in France |||
is indicated by the fagts/that in 1902 \
there w ft by person$ tb'ing property
of the value of $021,008,000, Hut of the
363,612 inheritances distributed in that H I':AD ()}:FICE,
year more than 300,000 consisted of | OFFICERS
ms ranging from 20f cents to $1,930 W. H. BEATTY, Esq.,
Abhout two-thirds of thé property to be W. D. MATTHEWS, Esq.,
buted was in sums of $200 to $400. W. C. MACDONALD, Sec'y and Actuary
inheritances g m $50,000 to DIRECTORS
¢ presented ofily .04 per cent W. H. BEATTY, Esg Ho~. JAMES YOUNG
: fotal amount. asd the property to W. D. MATTHEWS, Esg A. MCLEAN HOWARD, Esg
e Evided sxoemsdiaad 3 swith . thes FRED'K WYLD, Esg. . ICHE :
] Hox. Sir W. P. HOWLAND, J. K. MACDONALD, Esg.
$100,000 represented Ikss than .01 per

E MONETARY

I'hroughout the field of French indus-
try, in the shop, the factory and on the
farm, the man of small means in the

the moving impulse in

aggregate 18

French enterprises. France

only one-eighteenth of the surface of
Europe. In 1892 the French farms of
less than ten hectares numbered 4,852,
063; the farms of more than ten hectares
numbered only 849,780.

Of the
cultivating less than one hectare apiece,
1,829,250 tillers of the soil were cultivat-

landowners 2,235,405 were

ing from one to five hectares apiece.

This means very intensive cultivation,
like that in China. The dependence of
a family upon so small a plot means the
production of all the fruit and vegetables
that can be coaxed out of the soil. It is
only on the larger holdings, many of
them still very small, that wheat-raising
is prominent, yet France, nextto Russia,
is the largest wheat producer in Europe.
Tt is the vast army of small savers in

France, the 0,000,000 persons whose

TIMES

occupies |
accumulations the

names hgure 1n the tax accounts and
who own the millions of small parcels
estate
that make the fortune of the country,
with their aggregate
possessions of the

Such facts

of personal property and real
In comparison

wealthy are insignificant.
as these illustrate in a striking manner
the thrift of the masses of the French
pv"pl(‘.

aan

We understand the Dominion Gov-
ernment has given a charter for the
erection of new barracks in Toronto to
Messrs. Sullivan and Langdon, of King-

ston. The price is about $225,000.

“an

—“So you enjoy seeing your son play
foot-ball?” “Yes,” answered Farmer
Corntassel. - “If he ever gets into the
habit of workin’ that hard, mebbe we'll
make the farm pay yet.”—Washington
Star

The Fixtures we Manufacture

Design,
Workmanship

e
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- Finish.

Bank and Office Fixtures
Our Specialty.

LONDON SHOW CASE AND OFFICE

FIXTURE CO., - - - - London, llntarll._!
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which Company you insure in

insured

on application to:

It DOES Make a Difference

If making an investment in Real Estate. or anything else, care is—or should
always be—taken to secure property that has a reasonable chance of increasing
in value, and giving a good return for the investment

This same care should be taken in placing Life Insurance to see that the premi-
ums are invested in such a manner that they give the best possible return to the

IT DOES MAKE A DIFFERENCE WHICH COMPANY YOU INSURE IN.
Convincing evidence of the value of the Company’s
Policies from an investment standpoint will be mailed

|| The Great-West Life Assurance Company,

\ WINNIPEG.

cent. of the total valuej

y

Confederation Life Association

FRED'K WYLD, EsqQ., VICE-PRESIDENTS

GEO. MITCHELL, Esg., M.P.P.

Policles issned on all approved plaus. T

- TORONTO.
PRESIDENT.
J. K. MACDONALD, Man'cG Dir

S. NORDHEIMER, EsQ
E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg-
D, R. WILKIE, Esg
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