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~ SHOULD GET GHANCE

J. J. Hill Says Government Competi-|
tion in Shipping Would be

at $2,000,000 from Brazil.

The U. S.
bids for the construction of a Zeppelin model airship

I Navy Department will soon advertise for
.iand for a number of new type aeroplanes.

Disastrous
- f A prize court of Alexandria, Egypt, has condemned
MlGHT ARISE as a lawful prize the North German Lloyd steamer
COMPLICATIONS Derfflinger, which put into Port Said at the begin-
. ning of the war,
Owing to the Uncertain and Conflicting Claims of
National Neutrality United States Likely to The United States will drop from third to fourth

t. .
be Dragged Into the European Conflic place among the world's sea powers with the coraple-

1914,

tion of all ships under construetion up 12 Jualy 1

St. Louis, Mo., January 26 —James J. Hill. chairman .. g, (6 the Navy Year Book.
of the board of directors of the (ireat Northern Rail-
v . the second annual National IForcin ie steamship Koranna, which will be the seventh
way, addresse . ot 1
¢ “Ireedor <
Trade convention. Taking for his topic. “Freedom to take a cargo of cotton to Japan via the
" 1C1 he ques-
For Our Foreign Trade,” Mr. 1ill disct 111 1 ma Canal, will also take cotton in the same
“han rine. He e
tion of restoring the American merchant marir Cargo 1for VIndivostolk, Riussta.
said:
L f the restoration - . . =
The one indispensable condition of the 1 ! The Cameronia and the Duea degli Abruzzi have
extension and maintenance of nun Tureley #L arrived at New York The Carpathia and the Fin-
dequante oeean . :
the provision from some sonrec of adeq " ind are reportd at Gibealter and the California has
uf sl
carriage. All other difficultics are in proc | g Teached Ilavre. The Orduna docked at Liverpool.
wst he had: our need o
tion. But merchant ships mu .
other mitions for
them is almost as great as that of other ni A fine of $14,800 was imposed upon the Johnston
munitions of war Line steamer Vedamore in Baltimore by Collector Wil-
: her the exports from th — !
In the month of November the expor liam I, Stone for having on board 296 cans of smoking
00,0 nore than the year -
port of New York were 2,000,000 myere G ¢ “biumoowhich did not appear on its manifest of the
Jerease of about 300 per cen
before. There wias i increi
' - oretzn derand
in exports of food produc The f !
i et the exhaustion of . _ .
must increase in direct rativ with tl i Fhe Canadian Government cruiser Canada and thwe
i g ow e the o . ;
supplies in the warring nations. Hlow ' fye, Dominion Coal Company's steamer Coban left Huli
which We:desive 1d el anfl ANRCT dreiiis fux vesterday evening to assist in the task of saving
0 the oversen market
t0 be (carried, o thie: gucTseal mu | the Belgian relief ship Camino, adrift and helpless in
f SR frorded b th W t
Such slight relief as v L the Atlantie
moval of the prohibition of re fur fure ult o
1l —
s has heen given. It v drop i i
e R e apg. Bunker coal supplies 1t Lermuda have been greatly
g ' ech endec Wi U I 4
bucket L 1o ithy o 15 depleted by the requisitions of steamers forced to put
Yo Sls vad been granted 0y e
Amerlcan feglstry” had 5 regiit into St. George during the past few weeks. As a
» operate der foreign control, aggre L
LR st T ¢ W B consequence, chartering of tonnage to carry coal (o
z 373,840 gross tons his is not enough to pre
ing- 212,540 eress tolittle 1 tor Bermuda has been quite active, and rates are advanc-
vent present congestion. and holds out little hope f o
i
the supply of future necds
Many Ships Are ldle.
yt 1 1 1 charter I New The higliest rate reached during the present move-
beginning of this yvea I charters o W :
Al the Iebruary e1 ment of grain in the steamship charter market was
York had been taken for January., and IFebruary 1 . v
HiAl i L ad- baid o the British steamer Katherine, which wis
ements were nol cusy Lo ake i d ! :
Fagem , . above those engaged to Joad grain at Philadelphia for Malta at 11
vanced from 40 per cent. to 200 per cen Y e
f Many ships shillings The previous high rate was 10s. 6d. fo:
prevaiilng before the decluration of waru Many i1
) i piid o insur- three steamers to carry in to Genoa.
are idle because of the risk and high rates of 1
ance, But, aside from this. it is true that American _—
f 0 to 100 per cent 'he crew of the steamer Sacramento, now interned
cost of ship construction is from 50 1
" ling to  reported  With the ship at Valparaiso, Chile, will be returned in
higher than that abroad; and, according f ;
. i1 ol who operates the near future to San Francisco to testify at an in-
statement of Captain Robert Dollar, 1 I ‘
ships in both domestic and foreign trade, it costs Vestigation to be held by federal officials of the mar
about $17,236 more a year to operate @ ship of 3,000 ner in which the cargo of that vessel, destined for
tons under the American than under the British flag. firm in Valparaiso, came (o enter the hold of a Ger-

These are the disadvantages under which our foreign man warship

trade labors They must be removed bhefore this R
country can hope to realize the great opportunities The ice-breaker Canada sent by the Canadian Gov-
now before it, which are not likely to occur again if crnment to keep open, as long as possible, the port of
now permitted to escape Archangel is reported disabled. With the disabling of

The only practical, the only desirable policy for this this vessel, the navigable channel of tlie port has

country is the provision of a sufficient American hegun to freeze solid, and 16 steamers face the pros
merchant marine. To buy this by big subsidies is 4 peet of weing 1rozen in for the winter Archangel
@ 1oan unsuceessful game. We s the only port of European Russia which has heen
losing and, in the long run
cannot and we do not want to rely hereafter. as we upen for over-seas commerce during the war
have so long, upon foreign ships to carry American
trade and thus control not only its profits but also A package of fmportant papers, mailed from New
its direction and its velume There are hut two “e- wk on Friday afternoon, is delaying the departure
sources; one a merchant marine owned and operated of (he Dacia according to the captain and the agent
by the Government, the other a merchunt marine Dro- of the steamship The papers. it was said, should ar-
vided by and for the people rive in Galveston on Tuesday and the Dacia will then
A Disastrous Experiment. begin her voyage to Rotterdam, carrying 11,000 bales
The former, just now urgently advecated, is an un- of cotton The papers are said to be the record of
« eriment 1 - g r .
wige and would certainly be o disastrous experimen the ship's transfer from German to American owner-
Aside from the complications almost certain to drag gy,
ater ' q O 1 Co °t, owing
us sooner or later into the [Kuropear nflict,
to the uncertain and <wnflicting claims of national The American shipping industry is now experiencing
meutrality, this policy would be followed by the total (1¢ wreatest boom it has cver known.  The value
destruction of the private shipping interest. Private 0 yinions of tons of trans-Atlantic shipping has
enterprise cannot possibly compete with a Govern- o, fully 30 per cent. during the past four
ment which pays nu interest on the cost of its ships ), Ireights have gone up in value from 200
and throws aside considerations of profit and lo Uy 400 per cent., and the limit apparently has not yet
i 3 S on co ot e e P
As Lincoln said the the nation 1 not continu been reached New tramp stecamers are being built |
exist half slave and half free. s our merchant marine, oo o0 e ship yards can turn them out ana
. if once this precedent is set, must inevitably become a livuked as far ahead as 1916
Government monopoly. o
s i rospect in this case of economnicul X
What is the prospect in i f .: m] ) Owing to the fact that the Adm ralty have taken
se lower rates whi the ad -
munagoment and of those lower ru e i Ver i great number of merchant ships which are en-
7 an hold out as a bait for its adop ¥
vocates of the plan ho .‘ d in what are d as coasting trades, o
2 e have an exact measure of the facts in son N )
tion? We h p] . e [ Jea, Pimber of the junior officers have been anxious s
P ive railroad statistics he Panama R
comperativ | 1 N i1 it 0 i their time wkilst at present engaged not countin
tirely owned and operated by e nite 4
way. 18 ‘autire)y ! = qualifying time for foreign-going certificates of .
States. Like most affairs on the Isthmus, it has heen i
higher grade. The Imperial Merchant Service (
TNandled by honest and competent men in their several
. having submitted the matter to the Board of Trade |
Hnes. We have its official report for the yvear ended |
have been informed that all service afloat during the
June 30, 1913, to be compared with (he statistics of ; 2 th
+ " war in merchant transports, ; o .
all the railways of the United States for the som ; eEe ! v uxiliary supply ships
or any other ships in attendance on the fleet will be
peried. ted rvice performed in f
1 - counted as service performe orelgn-going s
The average length of haul was 41-ton miles, Thepy  COU o8 rmedin forelgn-going ships.
is, therefore, little but through bhusiness. But (. —_—_—
rate on the Panama line was 348 cents per ton per EARNINGS OF THE C. P. R. |
mile, as against .7268 of a cent for all the railway The . 1 in the third week of January, had sros
of the United States. That is, the Government rate ecarnings of 71,391,000, a decrease of $381,000, o
was almost five times the rate made by private en- per cent. from the corresponding week last year.,
Jerprise over the.entire country., The average ex For the first week of January a decrease of $334.000
g o 0L ore 696, as ag: I 1Y o : W
penses per mile of road were $44.696, as again $ or 29 per cent. was reported, and for the second wecl, |
929, or five times as great. Aside from the higher a deerease of only $242.000, ur 155 per cent.
¢ost of coal this line presents few, if any, greater dif-
—_—_—
ficulties in operation than other managements have

CHICAGO GREAT WESTERN SEEKS TO
to overcome.

Would Wreck the Country.

If .the entire American
were handed
cover the cost of hand
they would still receive
the railways of the country get.
were established in the United States
the country. There is enough
pay such enormous amounts. If the charged by
the Government on the Panama Railroad were applied
to the entire railway ton mileage in the United States,
our shippers would have had to pay in 1913 more than
eight billion dollars additional freight charges. Yet
this is what the country would have to do, either dir-
ectly in rates or indirectly in taxes,
penses of Government operatio:

What is proved true for
Government owned and operated ghips. The purchase
price is nothing as compared to the cost of operation,
incrmed by the necessary weakness of political man-
agement, and loaded down at every session of Con-
gress by new laws for the lowering of rates, the rais-
ing of wages and the reduction of hours of labor for
employes. Either the people would presently stagger
under their new burden or our foreign trade would
fall beneath the weight of rates siich as those impos

Chica

January —Chicago, ¢

rate, « harged

to shippers ) ) X
ask the Illinois Public Utilities Commission this weck

he Panama

: their

i1

over management to
for authority to issue first mortgage 50- year bonds to |
the amodnt of about $3,000,000 ana

preferred stock.

freight at terminals,

almost four trmes asmuch ag
If the Panama rate

COBALT MINING SLACK,

26.—One or two of the min-
ing in the Cobalt camp are to shut down
for week out of every month, the reason being
the low water in the'Montreal and Matibic,
which supply the power plants,

it would wreck

not money in it to

rate Cobalt,

Ont., January

ventures

one

honan rivers

to meet the ex-

on private initiative. Give it a chance. It has seem-
ed inadequate only because it has been bound hand
and foot by restrictions and regulations unworthy of

this enlightened age. The American merchant mar-

vays holds

good for

is to revive.

Put it on an exact equality with the
other shipping systems of the world. Let the Am-

vessels on the same terms as the citizen of any other
country is under its laws, and his ability and enter-
| prise will do the rest. !
ed on rail traffic across the Isthmus of Panama. | A firm declaration for a merchant marine suhjvct;

5 Ought to Be Dismissed. ‘Hu no other restrictions than are imposed by the na- |

This method of relief ought to be dismissed by u tions which have done the carrying trade of the world !
every right-thinking man as a chimera and a men- |is the only demand worthy of this important bod}|

s ace. There remains, then, only the resource, as old | and of our country, which stands once more to-day,
& mbumuz experience and as unfailing, of dependeneel to-its lorelxn trade, at a dividing of rme ways,

as|

|
I

The steamer California, due at New York, February
is carrying a cargo of 200,000 bags of coffee, valued

Great Western will |

SIR WM. MACKENZIE,

P.esident Canadian Northern.

In 1914, for the first

time in its history, the C. N. R. showed a deficit.

| Al ferries and tugboats of the Long Island Railroad
will be equipped with ofl burning furnaces.

The Passadena Union Terminal project, which is
to cost $3,000,000, is well under way und its success
believed certain.

W. H. Cundey has been appointed assistant general
passenger agent of the Denver & Rio Grande and Rio
Grande Southern.

)

R. N. Hudson, general manager of Louisville & At-
lantic Rallroad, has been eelcted president of Louis-
ville, Henderson & St. Louis Railway.

I. S. Coffin, who originated the law compelling |

cently near Ft, Dodge, la., aged 93 years.

Three men were killed near Lackawaxen, Pa., when
an Erie locomotive on which they were riding was

derailed and rolled into the Lackawaxen River.

USKOKWIN 15 THE  SECOND

REATEST AVER IN ALASKA

Washingtbn,

Redfield announces

January 20

that

Secretary

of Commerce |
a practical navigable channel |

Wireless experiments made by Lackawanna Rail-

road between a moving train and fixed stations were |

successful, and will lead to extension of road's wire-
less system.

|
| The Lehigh Valley’s new treasurer, C. J. Kulp, has
been with the company 28 years, rising from a clerical

| position to that of assistant treasurer and now to the

“Transylvnnu (15,000 tona) oo

CANADIAN SERVICE

Sailings from Halifax to Liverpool:—

TRANSYLVANIA (15,000 tons) .

ALAUNIA (13,400 tnm)
Orduna (15,600 tons).

Feh.
..Feb, 17

..l'cb

For information apply to

| THE ROBERT REFORD CO. LIMITED, G
‘Agema 28 St.

Sacrament St.
Steerﬂ.ge Branch. Uptown Agency, 530 St.

railroads to equip trains with safety devices, died re- | Street West.

RAILROADS.

CANADIAN PACIFIC

TORONTO — CHICAGO.

*8.45 a.m.

Via Tweed and Peterboro.
77.25 am.

Night Trains.

* Daily. T Daily, ex. s

. Jan. 25th, 1 an
5th, after 1 o,
after 1 am,
22, after 1 am,

20 Hospital Stree,

Belleville, Cobourg and Port 11 e
5 *10.00 1.

TORONTO (YONGE STREET.)

1050
Compartment-Observation and St: andard &

n Intermediary Liko the lnkcr.
Lafontaine, in Dismissing Suit
of E. R. Gareau.

e oo -
ent cannot at the one and the same

h Not Solely 2
q Mr. Justice

A That an ag! ;
fter fn connection with one and the same deal,. serve
n e

ters, was made manifest in a case just dealt

masters, W

Justice Lafontaine.

on the completion of which E. Ro

The suit centered :
by Mr. J

alty deal,
8 realty 1

au, claimed a commission from Zoel S. Aubut
Gareau, Cl2 :

can was the agent of one, Lacroix, who had
Garea as

ien v
" Gareau advertised the lots in the press,

o sell. .
“. {, coming across the ad. had an interview
(&) but, coming
iy o au, with the result that the lots were bough
Gared

Gareau then claimed a commission from A
but the latter denied plaintiff’s rigl
I commission, as said defendant, Gar
1z the lots and in arranging for the
A; the agent and in the interests of
and had absolutely no mandate from
Mr. Justice Lafont:
this contention.

said His Lordship, w:

Him.
on the deal,
ask for suc

in advert
was acting
croix alone
fendant to dct for him.

gcanning the proof, upheld
The contract of mandate,

tract of representation and one who had a m
contract of

. could not accept another f

) one part
date from one
\er party whose interests were contrary or dir
another part )
Iy opposed Lo the first It was an error to supj
s iy ¥ oppos
that the real estate agent charged to buy or to

< . was > the br r, only & inte: 2d
from the Behring Sea into the mouth of the Kuskok- foad iof) i : property, wa 1 ixnl(rl»x r; ]\ (Iin hn. rx.ned
7 | head of the depart t. s work consisted solely in bringin
win River has been discovered by Captain Lukens, of partmen TICKET OFFICES: and that his v ‘” ’l'. i ot o cumplvu:n fr
the Coast and Geodetic Service The Kuskokwin is | narties together € cc ’ >
5 - . A t. I 1
the sceond greatest river in Alaska It is 9 miles The Canadian Northern Rallway announces that ! W”; 143._‘8'( -:ar;len s‘\;ée d ‘;hone Main 8123 deal claim a commission, on the one hand, from
greates el s 4 s ) o :
wide at its mouth and navigable for over 600 miles ' ©0 February lst, 1915, it will change the service of the (LCLoLikabal] ace Viger an indsor St. Stationy celler, and, on the other, from the buyer. The act
il | Port  Arthur Hotel at Port Arthur, Ont., from the was accordingly dismissed with costs.
S " i i European plan to the American.
e great submerged flats of the delta of this river GR ND TRUNK RAILWAY
N " —_— A ' EXCHANGE ELECTI g
extend 100 miles out to sea. and it was through this SYSTEY BUILDERS' EXCH ECTIONS
inchartered delta that t channel which means much: On account of San Francisco Fair, and the ‘t\ece:?v: DOUBLE TRACK ALL TIE WAy AMr. John Quinian was elected president of
to the commerce of that section of Alaska was dis- | Sity for better inter-communication between points in Builders' Excha it the annual meeting of the as
| - = cC PR i - Montreal—Toronto—Detroit—Chicago, o sterday -af
Tl the West generally, the C. P. R. are to continue a ser- - cia which was held yesterday afrernoon. T
— & B 3 o o T , construc- | 1€8 of trains, which have lately been laid off. sther officers elected for the ensuing year were:
P'lins are being made 10 Scattle for the construe THE INTERNATIONAL LIMITED othe i Sawer: Bl e o ot 1
on of twe s ¢ vessels for .+ expec! o= p < A ice-president, Mr Sayer; 2 2 1
tivn of two light draft v Is for the expected de . ‘ ) Canada’s Train of Superior Service, ¥ r. ecto Me: John Al R
velopment of commerce o1 the Kuskokwin River, and The Oklahoma legislature has before it a bill re- Leav Montreal 9.00 a.m. daily. Obse J. B. Barbeau; directors, ) John an, R.
’ o seaves Montreal 9.00 am. daily. Observin X - . B N
another shipping firm ha already announced sailings | Quiring  railroad companies to pay promptly em- | Compartment and Standard Sleeping ( Dykes, J !I Hand, W. M. Ilv\ln.'.. w. () X}(Lmn,' J.
to the Kuskokwin at the opening of navigation in the | Ployes who voluntarily leave their service, and to Chicago. Roberts, Walter Bonnell, J. E. Walsh, R. S, Muir,
coming spring proving a penalty for failure to do so. | Montreal and Chicago Limited 1. Potter, and D. J. McCauley.
|

e Leaves Montreal 11.00 p.m. daily. Clul
o : + . Sleepir Car, Montreal to Toronto. i : — 2
PENNSYLVANIA’S UNPROFITABLE FINANCIAL Oklahoma's Jim Crow law having been invalidited | iug C Toronto, Hamilton, Detroir Hica 0660000000000 0000 ‘"vw
MANAGEMENT LARGELY RESPONSIBLE. by the United States Supreme Court, legislation is | 4 Express Trains daily to Toionto
New York, January 26 At the hearing before the | likely to be undertaken to give the Public Service 3 E T
A <. Janu: 26, 4 aring B e
Public Utility Commissioner of New Je s, counsel Commission the power to determine whether a rail- &
for the South Jersey Commuters' Association tried | '°2d company should provide separate sleeping cars CITY 122 8t. James St., cor. PFl:” s : nhm g
Jer T s Ass 3 ) gy T e S v on. Maln 8 &
to show that unprofitable financial management nf;“’ml dining cars for negroes TICKET Windsor Hotel —Phone Up, 1108 Y TRUST COMI AN]ES
the Pennsylvania was lurecly responsible for the at-| ) — - OFFICES: | Bonaventure Station —Mata 4139 <
tempt to increase railvoad fares in Southern New | I the Legislature pa s @ Dill authorizing the city 2‘ o PN 06000 600660
Semaes of Buffalo to cede certain canal lands to the New N Ottlor for T the M by -l-vvve
LIS - - e i atlons for ay on e
Attention of the Comn 1 was directed to allegea | » 'K Central. it is thought that the proposed build- | . l):l(:tu Exchange, Inc., were agnf;??ow]:ml
Attention of the Commission was directed to allege 06 &0¢ A8 2 g ’ —
y in its | /D& of a passenger terminal on what is known as 90900000060000000600060000
loss on the investment of the railroad company in its . = D 4 4
v station in New York City and it was urged that the Terrace in the heart of the city's principal busi- t "berdf‘lﬂli\ﬁdlt" .
new station in New Yorlk Voang as urg E 8 R Beudin Ltc .
ness district will be greatly advanced the under- l h Ch M k .
South Jersey should not I tuxed to make up this loss, l‘; 8 : °¢ greatly advanced and,thejunder e arter ar el Bellevue Land Co
aking assured. S
lile North Jersey hich uses the terminal, is - 4 ! Bleury Inv. Co ! 104
w Hu ’ n' h r .; ’\\ v‘w { ; ! -”r:1 ||s not V0000000000000 00000P0O0¢ o4 Caledonian Realty (com.). . . o L 1
called on to contribute, hvcause there is railroad com- : o iy
O R (N Seting Unless the recent decision of the appellate court is (Exchisive Leased Wire to. Jouiash of Comiais (.mdrlum Consolidated Land, leued 3 5

Records we

re introduced showing that

12

per

cent. |

sustained by the Texas Supreme Court, the Interna-
| tional & Great Northern will not return its general of-
fices to to
Houston three years ago. 1In that case it is said to
be the intention to also remove the company
from Palestine

Palestine from which they were moved

s shops
to Houston.

Within 30 days the Lake Erie & Youngstown must
make a beginning on the building of its proposed line !
to connect Youngstown and Conneaut, projected lwn‘
years Such is the dictum of the Public Utili-
ties Commission of Ohio.
ed that the

Investigation has develop-
Caldwell Construction Co. has been given
lan excess of $120,000 in bonds which are to be sur-

rendered. The company's financial plans were disar- |

of the passenger’s receipts of the entire Pennsylvania
tem, are devoted to the payment of fixed charges
unl operating expenses of the terminal.

In the examination. 1. b Fell, chief statistician of |
the railroad, was asked who cot $13,000,000 in dis-
counts from bond sales by the Pennsylvania, but de-
clined to say off hand and was directed to do so
lator

The witness in response to further questioning ad-
mitted, in connection with statement of directors of
the Pennsylvania huviug voted contracts to the United
States Stecl Corporation, that . ', rick, and Per-
cive Roberts are members of the directorate and |
stockholders, as well as directors of the United States

Steel Corporation.

New York
the

emed to )

Janu

guiet at

There
lication of the Steel

side the other
All
were
Bethlehem

18300 the s

or

transactions i

at 51, unchan
Steel

to on

Western Marylane
Some ol the buying
terests connection

certain coal propert

land from B. & ©

Seattle, Wash., #hnuary 26— Resolutions adopted
by the Oregon Irrigation Congi an association of
farmers, contain the following reference to r- roads:

“Where: it is of vital importa ' mony of the
irrigated sections of the State of o on Gl trans-
portation facilities he extended ant improved, and

“Whereas, outside capital will be invested in rail-
road construction only in proportion as the State of
Oregon is found to be an inviting and profitable fic 1d
of investment

“Now, therefore, he it resolved, that we recom-
mend the modification of such restrietive legislation

to be so burdensom

road operation and
tal

facilities.

in betterment

a small amount of !

apening,

iy 26
stocks
e
e an ine
i

rigure:

zed from

pened

A sl

1 was strong
was bas

with the

ies whose

in

“f WESTERN MARYLAND STILL UNDER
INFLUENCE OF COAL PURCHASES.
While

were

fore

the

Monday's close

off a

trading

senerally

lination (o await the

was

firm.

very |

pub-
doing much on one

ranged by the war,

The Oil Belt 17-mile Oklahoma road
and the latest venture of that kind of former Gover-
Haskell,

be

Terminal, a

nor will be ready for business March 1
of which
system it is believed to be destined to become a part'
"Il will place Tulsa, Okla., within two hours of
| Cushing field. Haskell negotiating with

{ Commercial Club of Sapulpa, to build two new

and

will operated closely with the Frisco,

the
the
lines

oil is

et . R - |
first few minutes | into that city which is now served by the Frisco alone.

U 48%,

1 reports

company

traff

ic

LESS RESTRICTIONS ON RAILWAYS.

discourngc

and

Detroit, Junuary 26.—The ye;
for Great Lakes vessel owners, due (o
the ore movement which showed a decre;
cent. from that of 1913, according to the

William Livingstone

Association.

the season.

Twenty -five

presiden

troy

the

extension

profits from rail-

| TWENTY-FIVE VESSELS LOST
IN 1914 ON GREAT LAKES.

o

had

f about

transportation

advancing

ises

ISSUE $3,000,000 50-YEAR BONDs, % N8 Peen applicd to railroad cnterpris
to des

but rallied |

and found

reduction

Lo 20

report

that

acquired
1,000, -
iuild | 000 tons a year would be diverted to Western Mary-

mnvestment of capi- |

1 1914 was a lean year

in

se of 34 per
of |

t of the Lake Carriers’

_—
NEW YORK RAILWAYS COMPANY.

York,
of the

New
judge Circuit

| of judgment recove

against the

pavement of p:

The Grand Trunk
ings from January
1915 & e
WAL seoes oo oin

Decrease .., ...

January

Broadway

Court,

red by

and Tth

[ streets

Railway

15th to 21st,

cf
Aven

has denied

Ine needs just one thing, but that it must have it jt|©f the New York Railways Company
the

ty

ue

GRAND TRUNK EARNINGS.

vessels were lost during

—Judge Lacombe as senior |

the application
for repayment
of
Railroad Com-

New

York

erican citizen be authorized to procure and to operate | Pany and the 9th Avenue Railroad Company for re-

System's traffic earn-

1915

were as follows:

$795, 830
879,948 |

$84,118

in-

|

Samuel Rea, president of the Pennsylvanta Railroad
es following statement: ‘The
allegations in the circular issued by Dick Brothers &
Company January 20th, 1915, to the stockholde £l
of the Long Island Railroad Co., charging the direc=
tors of that company with mismanagement of its af-s
| fairs, are without foundation. It is pro-
per that the stockholders should be advised that the |
issuance of this of Mr. |
William A. Dick to sell to the Pennsylvania Hunroud‘
Company, Dick Brothers & holdings (-!:
the Long Island Railroad Company stock at not less
than $50 a share, which were declined.”

Company, autho the

on

absolutely
circular followed overtures

Company's

In an effort to obtain the fuel economy for which
his department was to » large degree established, W. |
C. IHayes, superintendent of locomotive operation on
the Iirie, proposes that the men on duty in engine cabs |
by the s=aving of fuel return to the company six per |
cent. interest on $4,117,600, the amount pald to them |
This is fixed at $247,000 and it |
looks big to the men concerned, unelss they have been |
carcless and wasteful in their use of fuel. Mr. Hayes
figures, however, that if each fireman saves only one

each yvear in wages.

shovelful of coal per mile on each trip, which would
seem to be reasonable to expect, the aggregate would |
worth $523,125, or nearly dou-
ble the interest mentioned. He has also drawn to the |
attention of the men the vast quantities of steam es- |
caping through safety valves and adviges that it can |

| be 37,500 tons of coal,

be reduced, thus decreasing another source of waste |

syvstem. ’

Central Trust Co. of New York filed petition for |

foreclosure of Toledo, St. Louis & Western mortgage | Way for the (hird week of
527,000 in bonds given for|a8ainst §313,2

to secure payment of $11,5

| Company
pared with $360,082

leading ports during

a number
limited supply

(previously),
Virginia to Avonmouth ol

ters from the

6d,

same,

ters

| tons from Wilmington, N.C
IUOﬁ February.

New

1 to November 30, amount to $3,7
638,831
for the eleven months amounts to §1

New York, January 26.—The muarke

steamers holds steady, influenced

demand for boats in posigion to wive ol

February LA
In the sailing vessel market i
of the

of suitable

off-shore  trid !

vessel

in a strong position

In all ether trades the requiremne
are limited, but rates are.firm
Charters Grain: British steamcr

10,000 guarters oats [ron

London 62 !

Atlantic; 6s 10%d February.

British steamer Wabana (previous|
ters fromi the Atlantic rauge tu Iotton
March.

British steamer, 30,000 quarters. suan
tion Amsterdam same rate, March

Iritish steamer Benwood

Atlantic

(previousi

range to west

January-February

British steamer Strathan, 40,000

8s 3d, February.

(previous!
10s

British steamer Rosalie

from the Gulf to Marseilies

January-February,

British steamer Llanishen 28,000

Petroleum—Barque Annic M. Reid o
80,000 cases from New York to Australl
one port, May-June.

Lumber — Norwegian barque Atacania
from the Gulf to West Britain, with tn
March.

Schooner Augustus Welt, 1.111 tons, from
City to New York, $7.

Miscellaneous.—British  steamer © Juderni

, to Liverpool, w

Greek steamer Ellin, 2,780 tons, from Sid
Liverpool with, cotton at or about 110 I'e
British steamer Huttonwood, 2003 to

Gulf to Liverpool with cotton,

March,

Sellicia, 2
I’hiladelphia with orce 1 |

British steamer

York or

WINNIPEG ELECTRIC RAILWAY
of the Winnipeg
November, 1914,
1913,
1te gross earnine

32,901, «

ISled

carnings
for

Gross

wer

in a decreast

2 per cent. Aggregs

for the corresponding period in

|a decrease of $110,781 from that shown fui
estimated at more than $100,000 on the entire Erie | Period in 1913,

—

EARNINGS OF CANADIAN NORTHERN.

Canadian Not

January W

The gross earnings of the

in the same week last )¢

| 64,800 shares of preferred and some cpmmon stock | crease of 310lv000v or 47 per cent.

{ of Chicago & Alton.
| New York Central Railroad will
wholesale market at 34th street and North river, in|
New York City, under plan of John J. Dillon, state
commissioner of foods and markets, Wwho says: “Peo- |
ple of New York city are paying between $600,000,000
and $700,000,000 a year for what they eat. If our
department can cut the cost of foodstuffs 10 p.c., it
| would mean a saving of ..$60,000,000 or $70,000,000 a
year, something of over $10 for every mouth in the
greater city. We can do better than that. How
much better is indicated by the fact that of every
| dollar spent in this city only 85 cents finds its way
| Into the pockets of the farmer.” He says it is possible
in five years to give New York the greatest and best
| | produce market in the world.. Profits are to be limit-
|ed to 6 p.c.

build $1,000,000 | 43.6 per cent.,

The decrease in the second week of
and in the first week 33.9 pcl

| FRANCE HAS NOT ORDERED VES
ONE HUNDRED LOCOMOT!

ent.
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Philadelphia, January 26.—A. B. Johnson. Pre thert Areng Gart:J‘S:S LT?m Bonds : i 257!
of the Baldwin Locomotive Works, suis *l‘_m e mlnc:»"z}(t,o lb{(d Bonds. . 793 | e
is no foundation for the report that IFrance 1as ity lcm-r 1 («-a‘l Estate Bom 6 83 l:

|ed 100 1 motives from the Baldwin Comp Merear uv. Co,, Bond. ~ — ‘:‘Q |
¢ e \lmlr)pT[ lgt (mld Bund i 75 | %

Tr 5 . 95 o1 |
THE WEATHER MAP. . "LDUrlduon B ]dq -,, i 3031 "
Cotton Belt—Partly cloudy, no precipititi®t IL'WH & l"ru“ C”mpﬂnlel S8 70 u
portance. Temp. 18 to 48. \'451 A 12D ]]mfc‘

Winter Wheat Belt—Partly cloudy. o . Tk i l@‘[
precipitation. Temp. 2 below zero to 8 ‘”m'\r‘nm Nath a2 - 299&! P
American Northwest—Generally clear P ¢ L3 12 ZE()XI) o
above to 22 below zero. Pudenia] 77 pl . 8007 s 190 T } E
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