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It might be well to repeat that’the object for which ' ment of concentrates or whether development work

the Company was formed was to purchase and de.
velop properties on the lines of the English develop-
ment companies, and, after these had been put on a

self-sustaining basis where a dividend was assured, to |

cither capitalize or sell the same as distinct Compan-
ies. This policy has been carried out in connection

with the Slocan Sovereign Company, which is now |

ready to ship steadily as soon as the strike in the Slo-
can District is settled. From the operation referred

to, the Montreal-London Company has realized 2 ‘

handsome profit, sufficient to ensure the payment of

the present dividend for many months to come. As |

soon as the Dufferin Mine is able to Pay a good divi-
dend, and this time it is confidently expected is not
far removed, doubtless the same procedure will be
taken. An important change in connection with the
operations of the Dufferin is contemplated which will
reduce the expenses very materially,

All the experts who have visited the Mine make the
Same report, namely that as soon as a sufficient
amount of development work has been performed the
Dufferin will pay handsomely. The trouble hereto-
fore has been that the shareholders of the Company
have expected too rapid results from the property.

The Company have what is reported to be a first
fate property adjoining the Dufferin in the “Lake
Eagle” or “East Dufferin,” on which development is
also proceeding. It will be seen from the above that
the Montreal-London Company is not dependent on
any individual mine for profits to pay the dividends, as
these are expected to be received from the sales of
properties after the same have been developed.

Centre Star is stronger at 156 as compared with
150 last week,
* * »

The stock of the North Star Mining Co. will short-
ly be listed. The spur of the railway to the mine will
be completed in a couple of weeks" time, and it is ex-
pected that dividends at the rate of 1c per month at
least will be commenced within two or three months,
A new strike has been made which increases the value
of the ore reserves by about $1,000,000.

The stock has advanced during the week from 106

to 109,
* s 0

The annual report of the Golden Star Mining Co.
presented at the meeting which was held in Toronto
yesterday is not of a particularly encouraging nature
to shareholders,

Some fairly rich ore has been found, however, in
ll'n: course of development below the sixth level. The
directors Propose pushing on the work and expect by
May 1 to bein a Position to arrive at a definite con-
clusion as to whether another ten-stamp mill should
be purchased and machinery introduced for the treat-

' should be el
| all that can be obtained from the ore then in sight.

stopped and attention turned to realizing

* % 3

The removal of the duty on pig lead, resulting
from Canadian bullion refined in the United States,
has already had its effect in the blowing in of the lead
furnace at the Trail smelter. Formerly all pig lead
paid an import duty into Canada of 15 per cent.,
which shut the product of Canadian mines out of the
Canadian market. This system has been changed,
so that lead bullion produced at Canadian smelters
can be refined in bond in the United States, and the
Pig lead produced can be re-imported to Canada

duty free,

* *x »
»

The Bullion Mining Company paid on January 13
its regular quarterly dividend of 1 per cent. The
company is carrying on a developing business, and the
efforts so far have been exceptionally successful, The
outlook is bright, as a number of properties owned by
the company are showing up well,
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