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Farirr Revision as ax | I'h
Commercial Bulletin®™ say \t no u
cars have conditions heen so favora s they now
are tor a revision of the tant! i the rection of mim
mizing the mterference of revenue la vith the
course of trade In many I of mannfacture the
cost of prod m has been reduced 1o a point at

which foreygn competition has no terrors, and the
tarift as superfluons Our manuiacturers are
L hirm toothold i foreagn markets, and
ng the mmportance of che ipness mmoraw materials

Fhe industrial conditions ugw vhiieh the

s I
system rests have changed radically, and the ol
n the manufacturers” vig

of foragn trade has been
revolutionary | they have not abandoned the pProtective

stem, but their views of its application have heen
greatly altered, and the attitude of the

country toward
tar ditferent from what it was ten
Cars, or even hive yvears,

TOTCIZN COMMeTce

Foreign iron ore is now coming into this countr

e comsiderable quantitics, not to take place of but to

supplement the domestic production, and with tl pre

ent large export of iron and steel there is such an ar
gument free ore as never existed before I e
trom trade doe need a tanfi Ihe relations I
tween the sheep-owners and the woolen manuiacturers
have been severely stramed for some time and ar
probably not neapable of being hroken Having s

cured foreign markets of considerable value, the man

macturmg mterests are open to the arguments for
frec raw matenals as they never were before.  Hides
were so long on the free list that the argnments
} nst a duty on them came to be regarded as merely
theor

vatle

tical Fhe shoe and leather men who had Pre
agamst Mr. MeKinley did not i

|
| succeed with
Mro IDingley, but the theoretical

argument has heen
re-mforced by practical arguments with which the
shoe and leather trades are very familiar

What has alwavs been the low tartff party of the
country s the Democratic party, but now that the
prospects of the

suecess o an appeal to the country
on this 1ssie

arc far brighter than at any previous
time in the memory of men now in public life the e
mocratic party s dumb on this subject. Al the e
mocratie leaders seem to e planning a campaign next
ar on the three 1ssues of OPPOSItion to trusts, opposi
vhat is called imperialism, that is. 1o the ret

1

¢ Philippmes, and a renewed demand for the

tree comage of silver As to the first. the Repuh'ie
an party will denounee trists as loundhy

cratic party

as the Demo
\s to the second, it was a Demo rati

Jury 21, 189

tions Dividends, 1f made, will be paid from interest
carnigs of mvestments. It seems probable that i
this loss ratio 1s maintamed that the leading compan
1es will insist upon a general advance in rates. The
ntelligent business men of the country do not object
too stuch an advance.  On the contrary they favor it
Ihey witnessed with anxiety the disastrous rate war
n New York a vear ago, and were relieved when the
New York Fire Exchange was organized, and they
regret that it has not been able to restore rates to
therr former standard, a standard not too high to af
ford the capital invested in fire underwriting an op
portunity to carn a fair mterest and an additional re
turn for the hazards of the business,
R g -

I’ 1 py Cheove sENT BY Post.—On the 1oth
of March, 1808, one Baker made application for shares
of Messrs. Lipton (Limited), he sent them his applica
ton and €125 as application money.  The Company
Iv 25 shares, and appropriated £12 108
i on the 31st of March they posted to
his address mentioned in the application, their
pavable to his order for £r12 10s

alfotted hn

crossed ‘]x.nlvn
Baker died two days before the cheque was posted
Ihe cheque reached dishonest hands, and was paid
; d endorsement Ihe Lipton Company
no knowledge of Baker's death, or that anvthing
wrong with the cheque, until five months had
clapsed \n action was then commenced by Baker's
representative unst Messrs Lipton, Limited, to
recover the bhalance of £112 108

Fhe Company contended that they had implied au
thority to return the money by post, and that the Post
Office was. therefore, constituted the agent of Baker,
and upon posting the cheque their obligation was
tulfilled

For the admumstration of Baker it was argued that
there was na sueh implied anthoritq, and that, unless
the money actually reached Baker or his representa
tives, the company was not discharged, and that, even
it he had given authority to remit by mail, it was re
vokad by his death '

Mr Justice Ridleyv in giving jndgment for the plain
1t sard that there was no defence to the action. He
regretted that it was a case in which one of two inno

ont persons must suffer. There was no implied re

est toreturn the monev by post. Where there is no
request that a cheque he sent by post, a cheque so
scnt s at the risk of the sender

It does not consti
ute payvment until the cheqgue is received Even if
¢ company had authority to send the cheque by post,

| Raker vs

L was determined by the death of Baker
Lipton (Limited). 15 Times Law Reports 433.

boast 1l very recently that every additton to the do
mam of the United States had heen made under o
Demoeratic Ndmamstration Consisteney 1s it a
mmon polittcal virtue, bhut if the Democratic party
to-day clasms to be identical with the party of the

e nay thronghout our history 1S preparing for |

exceptionally free diet of its own words \san |

1" t mpon n has thi pra tical disa antage; l

¢ ts the | States to withdraw |

m Porto R H noand the M lippines, <o that k
he 1 clation heir a tsion s academic, and

- > e I

( N " b I'he :

nd St 14 11 ", N v table |
ity 1 s that the tire losses m the United

States and ' ¢t it of 1R800, |
cra Ver oy ntl I this rate

close of the vear, very few fire msur
co compantes will break even on the vear's transac l
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