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Stock Exchange Notes.

Thursday, June 13, 1912,

Although the market continued dull, there was a fair
volume of general trading. Toronto Railway showed a
large falling off in the turnover as compared with last
week, but advanced to a new high level for the year and
closed strong at about the highest. Canadian Pacific was
among the prominent features and made a good recovery
from the lower figures reached on the recent decline.
Richelien and Ontario, which advanced several points in
the early part of the week, has again reacted, and the
<losing quotation shows a decline from the highest. The
recent reduction of 50 per cent. in the cement duties, re-
cently announced by the Government, and to remain in
force for some four and a half months from this date, had
\ depressing effect on the price of the cement securities.
rhe Common declined and the Preferred also sold down.
Dominion Steel Corporation was heavy and weaker, and
the address of the President at the meeting of the Company
held on Wednesday has had a dampening effect on the
specnlation in these shares. His reference to the payment
of the dividend seemed to indicate that some government
rolief would be required to insure its uninterrupted con-
tinnance,

The annual meeting of the Canadian Converters held
vesterday, resulted in a rather complete change in the
directorate and furnished a surprise to the Street in gen-
eral.  Messrs. John P. Black, President; A. Haig Sims,
Vice-President; George Caverhill, and William Y. King
all retired from the Board, and were replaced by G. R
Copping as Vice-President; J. Laing, John Baillie and J.
M. Mackie. The new President is James R. Gordon, who
was on the old Board, and Mr. William G. R. Gordon and
Thos. J. Rodger, who were previously directors, were also
re-elected. The old Board recommended the new directors
to pay a dividend at the rate of 4 per cent. per annum,
with an initial payment in August next,

At the meeting of the shareholders of the Spanish River
Pulp Co. and the Ontario Pulp Co. called for the 17th June,
the proposal to exchange two shares of Spanish River Com-
mon for three shares of Ontario Pulp stock will be con-
sidered, and it is expected that the consolidation will go
throngh on this lm.ii. The former plan, as outlined In
last week's CHRONICLE, to issue a further block of a million
dollars of Spanish River Common to the Shareholders at
a price to give them a bonus of $5.00 per share, in addi-
tion to the amount required to absorb the Ontario Pulp
Company, has been abandoned.

Crown Reserve was a strong feature and held well around
2.16 on a falr turnover.

SumMARY OF WEEK'S SALES AND QUOTATIONS.

Security. Sales June 6, 1912 To day. !hr:l‘l‘:l
Canadian I’lciﬁc.. veeseees 2401 265dxp 25 - 3
“ S0 " Common.. e B85 1414 141 4 1
Detroit United .ieaes oo - 660 67 67 .
Halifax Tram. ..coee .. 181 os - e
Hlinois Preferred.. ... 157 92 93 + 1
%nebec Ry.. «coeee 32 ¢ - e

‘oronto Railway 141 142 + 2
Twin City - cee oo 106 o XD — .
Winni Ry.s.o: w00 231 235 + 4
Richelien & Ontario. . 117} 115} - 1
Can, Car. Com.. ..ot 7} IG) + 1
Can. Cement Com .. 2y 21 - 3
Can. Cement Pfd.. ... 90 844 -1}
Dom. Can, Comaesiee . i .. .
Dom. Iron Preferred...... 178 106 1056 i
Dom. Steel Corpn......... 8582 6 i 647 - 1}
Lake of the Woods Com... 234 133 1344 - 8%
Mexican Powera..oooiees 100 9 [ - 4
Montreal Power .oeec.cos 1306 208 2074 &= 13
Nova Scotia Steel Com 167 4b} 04 — 14
Ogilvie Comuaee cones 36 129 . - .
Ottawa Power........0 91 155 1564 T
Rio Light and Power 3488 1354 13+} I ¢
Shawinigan . ..o . 116 137 136 - ]
Smart Bag Com... - 11¥% — - ..
Spanish River OCome.cosee 90 62 63 + 1
Steel Co. of Can Com...... 100 . . -
Can Converters.... . 375 454 A1) - 1
Dom Textile Comas covvenn 187 L] ] S
Dom. Textile Preferred 182 1ol 100 - 1}
Crown Reseave..... .....o 4570 3.12x.0 S 15xp. 4+ 3

NICLE. 885

Traffic Returns.

CaxaDIAN Paciric Ranway.

Year to date. 1910. 1911, 1912, lierense

May3l.. ......$35,532,000 §38,047,000 $48,434,000 310,447,000
Week ending 1910, 1911 1912, Inerease

June Toveeereaes 1,841,000 2,071,000 2,920,000 449,000
GRAND TruNk Ranway
Year to date. 1910, 1911. 1912 Increase
May 8l.e.. +u0 §17,210,165 18,083,584 19,202,035 1,118,451
Week ending 1910. 1911, 1912, Increasa
Juue Teesssecese 791,354 873,682 083,931 110,349
CaNADIAN NORTHERN Ratnway.
Year to date. 1910, 1911, 1912, Incrense
April 30,00 00ee $3,578,300 4,241,700 5,612,300 1,370,600

Week ending 1910. 1911 1912, Increase

May Tooeeennnns 205,400 373,200 391,200 18,000
“14.. 283,600 330,500 o cesens
.. 26,600 303,700 149,500
‘31 . . 369,300 437,200 LHR8,T00 151,500
June Toeviiieese 266,200 320,900 403,000 82,100

Twixy Ciry Rapmn Trassir Company,

Year to date. 1910, 1911, 1912, Increase
May 31 coeiveee v 3,060,150 3,195,118 34,963
Week ending. 1910, 1911, 1912 Increase
May Tooiees ceen $138,346 144,931 153,670 8,739

Lol | RN T . 138,442 140,653 151,137 7,484
LU | Y 137,799 143,443 149,503 6,060
: 220,161 229,171 9,010
Ergerric TRamway CoMpany.
Railway Receipte.

Week ending. 1910, 1§ I‘. 1912, licrease

May 7.0 cinnnn 3,621 3,813 3,012 100

3,499 3,802 4,025 223

. 3,493 3,778 4,231 453

LU | PR 5,166 5,306 6,008 703
Havana Eveerric Ramway Co.

Week ending 1911, 1912, Increase
June 2 ... 46,349 48,006 1,747

“ 9 seenveen 45,491 40,085 Dec. 5,406

Drrvri Svekrior Tragrion Co.

10. 1911, 1912, Increase

May T.eeooneee $19,839 20,432 20,645  vec. 187
“ 14.. 20,073 20,250 21,703 1,448
LU | PSR 19,947 21,124 21,564 440

Derrorr UNiTkp RAtnway,

Week ending 1910. 1911, 1912, Increase
May 7ooee vennns $166,191 184,428 203,627 19,199
LU 163,676 185,107 197,090 11,953

“ 3., 168,252 189,077 204,726 15,647

MONEY AND EXCHANGE RATES.

A \'r.lr Ago

To-day Last week.
5

Call money in Montreal... 5% 5% 537,
- “ in Toronto ... 8% 5% 547,
“ o in New York. 2§ % 28 % 24%
. - in London ... 2} % 2]-24% 13-14%
Bank of England rate..... 1% 3% 3%
Consols.eeevurnne v 764 kR R0
Demand Sterling......... BN 9; 9,

Sixty days’ sight Sterling.. 9 9% i
CANADIAN BANK CLEARINGS.

“Weok onding | Week ending | Week ending W ek ending

| June 18, June 6. 1912 June 15,1911 June 16,191
ronusll $78,1013,53) $56,220 080
'oronto 4% 204,908 47.018,702
Ottawa s 4,794 43 |

BANK OF ENGLAND'S STATEMENT
Yesterday's weekly Buank of Fngland Statement showed
a proportion of reserve to Lability of 49.57 p.c. This com
pares with 44.44 poo last week.
DOMINION CIRCULATION AND SPECIE.
veees $115,756,286

April 30, 1912....$1:3 169,722 Novemler 30

Mirch 31, coes oo 113,443,633 October 31..oveee 104,730,606

February 29 ... 114,063,104 September 30... 102,109,329

January 31 ...... 113,188,BK0 | August 31.. 102,559,990
1

December 31, 1911 115,149,749 July 81..0u Lo

Specie held by Receiver General and lis assistants
April 30, 1912,...89%,570,930 February 24 1911 '.".',7-“?,7‘“7
March 3loevese ... 98,592,395 | January 8l... eevee. 98,693,907
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