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THE GENERAL FINANCIAL SITUATION.

The Bank of England was successful m getting
the consignment of new gold arriving L.ondon
Bank rate mn the
British capital was left unchanged at 4 p.c. The

this week from the Transvaal

trend of money rates in the mawket has again been
hills, 3!

I'hus all matur

downwards.  Call money, 2! short

three months bills 3's per cent
ities are quoted fractionally lower than a week ago.
On the Continent also discounts are softer.  Rate

receded both in Paris and Berlin.  Open market
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former centre i1s 2 t 1
On Monday the Bank ot Ger lovwie

offictal rate trom 35 to 4§ | 1
been 1n elfect since Septemi '), |
nection with this movement at ist

the German bank u 1y reda

end of Tanuary or earlv in February |

ol § pu had been i torce at Berln

months of 190g. It was redu to 4 |
uary 21, 1910, and to g4 on February 1 )
| 1008 the Tmperal Bank of e 1 edl
| in getting 1ts discount rate g vhint diow N
| the high point at reached durimg tl 1 ed Stat
pant (On  November Sth, 1507 ! Tt 1
[ Berlin was 7 1 It wa ! )
{ January 13th, 1908, 6 on | AT .
| on March 7th, to 5 on April 27th, to 4 fu
E 4th, to 4 on June 18th, an 1 th 1 lowed
to remam till Feby v 10hih,
| down to 3!:
I'he Bank of France this weel el ( nge

| in 1ts rate IThe 3 pe quoted by 1t till m
dderably below the official bank rates i Engln d
and Germany

In New Yo

rk the tendency hia Cen ther to

wards stiffness although not rreat e ol pro
ress has been made m that direct | Nt

the authorities on the market 1 X
themselves whether stringency s to reap In
view of the known developments n N York the
best mformed pe \n'\r' here did not take great

deal of stock 1 the confident assections m de by
some New York parties that money was to he a

(lx‘.:l_; on the market in \Wall Street throughout 111

Ihere were a number of circumstances, winch have
been referred to at different tunes by THE CHRON
| 1cLE pointing distinetly to the conclusion that the
i January relaxation i money wounld be succeeded
by a period of higher rates
I "Call loans in the American metropolis are 250
ixty day loans, 3 p.c; mnety davs, 3's pc.; siIX
months, 33; to 4 On Saturday the clearm ‘
i banks reported a loan expansion of 9 00
ong with a cash gam of $3,100,00 I'he surplos

remamed unchanged; or practically u

the mcrease of $H40,000 hown i the 1 | Y
does not amount to anything. The curpius now
stands at $ 75. It as mteresting re
that i the ' ',"l" tatement ‘ "n
of $34.600,00 is shown while in ! te
nent the expansion s »), ( |

that 1n the ' verage' tatement ‘ \
anticipation of statement day, {
loans were transferred or

manner.  Where they went

the fact that the loan t the t ! ‘ el
non-member  state bank W ‘ 1 f
";!“'llﬂl'vuui A cniti of th I cy Mt tn

|
| tion in New York has pomted out the lact that




