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pointed out. to the quickening in general trade 
during the last 'hrec months of the year, accelerat­
ed l,y bountiful harvest results throughout l an- 
ada. As it was, net profits amounted to over lb 
,-cr cent, on the paid-up capital and 
'ent on the combined capital and rest accounts.

A feature of the report exceedingly grant y mg 
to shareholders was the item showing that the sum 
of $ too,000 had been recovered from assets m con- 
nett ion with which appropriations had previously 
1 added to the ordinary

him well recommended by
tions of which come to 
parties possessing his confidence

With reference to the .909 wheat crop 
the leading grain dealers of Winnipeg estimated 
th.s week that at least 25,000,000 bushels were still 
in the hands of the farmers of the three western
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provinces.
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bank of commerce.THE CANADIAN

At any time, the proceedings of an annual meet- I'ccn mal,c' cabled the management after
ingoMk Canadian Bank of Commerce are of «j| ^vSmuI and ......... «mg h*
widespread interest. Alike at home and ab contrlbulion to the Pension Fund.to write
the address of the president, Mr. Byron i. ■ ' ^ off ba!1k premises account, and to «airy
his come to tie looked upon as an authoritative >4 h Q2 m profit and loss account.
horosco]ie of business conditions pending, as we or tum'n for the first time, the bank made
as a survey of recent developments And special ■ ' ^ of thc Bank Act amendment
importance^ attache, to Mr. Walker’s remarks ." use ‘lowers the ...... .. during the
this first decennial year of (.anadas ccn y. • lo issue circulating notes in
Commenting upon the world's “recovering almost gram- ^ ^ id.up capital to the extent of .5 
too rapidly" from tlx: stringency of 1907 m m k- ^ (>( thc 'total of paid-.,,, capital and surplus
ed contrast to the years following the pan 1 bincd. At thc close of the year ending Nov-
1803) Mr. Walker accounts for it in part by the c the bank’s circulation stood at
celerity with which the trading nations of thc ember 3 . j incrCilse of more than $686.oc» 
world^ow act together when a money stringency $'°.3 M• q{ ^ provi(>Us balance sheet Mr.
arises, the continued large production of gold and over t f g ^ hoJ thc wisdom „f the pro-
the fact that there has been no general rc-adyust- Laird I circulat,on had been signally
ment of prices, and. therefore, comparatively few mum for ^ ^ whirh the necessary
failures. In the case of Canada, however he «- demon . ^ vrovldcd for the movement
cognizes some additional reasons. Je « « „f last year's abundant harvest. He expressed the 
fairly well advertised in Europe and still better > ^ that unlrss arrangements
in the United States, and we represent Opportun, y P . • f()r additional circulation by increase
to many of those who have energy out of propor- shor y ■ u>n may ansc in which a strug-
tion to their surroundings. This is attracting t c o ^ am„unt outstanding at thc end of
immigrant as fast as we can settle him the cap, a - g ^ wl|hm thc limit of paid-up capital will
ist seeking industrial ventures, and, still more, the J . . and ,f this becomes at all gen-

£pSru»s » HP*»-,*£ sn iu.. », -..the first of these two classes of capitalists st 1 cr‘ ’ ,flsturbance to business,
comes mainly from the United States, and the cor^derablbank's depos.ts during the

^s^p^lviMas httoforeCy WUh a , ^amounted *£«£*£ ^ouTeLc^mg 

,arge number of , j thc total of it. -r

tie temporary, this class u ! 
ably reached a higher level t i.m ever^ |oans
currently with this large increase of deposit., 
increased $21,500,000. the bank having^ • 
$.0,000,000 ,n excess ofthevg * ^ holds
employed at call or short notice. Tota,
$3,400,000 more cash than a year a

VZ™™ -r-bssed as liquid

>' '7 T,;]
liabilities to the public. That cum "l 77 than 
discounts of over $80,000,000 are more than 

than thc 1908 showing, clearly

arc

very
dustries and abundant 
convinced that good crops and 
prices for food stuffs must accelerate

°frg^,dent referred to the circumstance re- 
marked upon by the general manager Mr Alex­
ander Laird, that business recovery had b“" "^an 
more pronounced in the final quarter of >909 than 
during its earlier months.lndeed, so far as banking 
conditions were concerned, the greater part of the 
year under review witnessed growing accumulation 
of funds for which there was no corresponding 
demand-thus accounting for a decrease of $,,6.-
6„ in ,1* C—cc

h dnn. 0, Mr. I.aird $10.000,000 gre.W,

usual rateour

it compared 
difference was not greater was

1


