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MERCHANTS’ BANK of CANADA
Th^ annual general meeting of the Shareholders of the Merchants’

^rÆwrnwmm

ihe proceedings were opened by Sir H. Montagu Allan, the president, taking the chair 
C. N. Head, secretary of the Bank, to act as secretary oi the meeting. and requesting Mr.

THE ANNUAL REPORT.

The President submitted the following report of he Directors: —
The Directors beg to present to the Shareholders the annual statement of the Bank’s business as at SlatMay last
It will IK- observed lhat the earning.» have fallen somewhat short of the previous year This has l„.

In large part to Ihe generally lower rates of Interest prevailing at New York and other loaning centres.
The Directors have nevertheless been able, through recoveries realized In some of "the securities fbrmerl, 

written do» < to add *200.000 to the Reserve Fund. In addition to writing 0*0,000 off banking omuls, 
making the mual contribution to the Officers' Pension Pond, carrying forward a balance to th" credu if 
and I.oss account of *73.197.20. which, they hope, will b-> gratifying to the Shareholders.

The office of General Manager having become vacant through the retirement 
K. Hebden, the Superintendent of Branches and Chief Inspector, has been 

The various offices of the Bank have been Inspected during the 
All respectfully submitted.

iToflt

of Mr. Thomas Fyshe, Mr. y. 
appointed Acting General Manager.

year.

H. MONTAGU ALLAN.

President.
The statement of the result of the business of the Rank for the year shows — 

The Net Profits of the year, after payment of charges, rebate on discounts interest 
making full provision for bad and doubtful debts, have amounted to..

Recoveries from other Securities................................. .*..................................
The balance brought forward from last year ending 31st May. 1904 was . .

Making a total of..............................................
This has been disposed of as follows: —

Dividend No. 72. at the rate of 7 per cent 
Dividend No. 73 at the rate of 7 per cent per

Written off Rank Premises Account.....................
Contribution to Officers' Pension Fund................
Added to Rest..................................................................
leaving a balance to be carried forward to nest year of

on deposits, and
. ..$649,237 66 
. .. 90.IHH) DM 
. .. 13.9.79 64

*758.197 30
Iper annum 

annum
*210.i'0 00
*210,000 00

*420.000 M 
60,000 M 
15.000 00 

20O.OU0 00 
73.197 10 >

z
$758,107 20

LIABIMTÎKS.
ASSKTS. It*.IttOft. I 111.1904. «old and Sliver Cole on hand

omlnlon Note* on hand ...............................
Nolee anol Cheques of other Canadien Dank*.
Be ancre due by the other Banks In Canada ___
Balance* due by A rente In V tilled Kingdom.. .. 

StT" dl* ** H*"k" end Ai«nta 1" the United

Dominion an«l Provincial (lorernmcnt Secwrltlce. 
Railway. Municipal and other Debentures 
Call and Short Loans on Bonde and 8locks

Total Meets Immediately available 
Carrent Liane and 1 Recounts In

Canada ami elaewhere...............fai.4M.77S 43
lM* Rebate....... ....................... 161.61» «

Liane and Dieeounts oveidnedoee full» provided
for) .......................................................................

Depaelt with Dominion Oovernmcat for security 
of Note Circulation ...

Mortgagee and other Securities, the pmpert, of 
the Bank ..................

Heal Km ate........ .................................* ........
Rend Premises and Furniture . .,....****...........
Other A me is.................. .........................

f 886.367 * | 86*1 * 
2,*44,964 On 2;09<,wt Oi
1,.181,067 * l,»M 1J» 6

U88 07
314.81» 38

1.—I * the Public last Tear.
Note* in eireelatlon I8.66t.362 00 f 3,922,808 60 

6.176,617 11Deposits at Call .............................f 6.1*12,775 ts
Deposit* eubjeet to

... 130,071.76» IS M.041A86 M
Internet accrued on

866.749 04 
«87,099 oi 

7.196 668 89 
6.891316 52

««6146
631.1*7 #1

o 143.4* m

DepiatU 41,714 06 64.TO 18
120.118,478 81

Depnelts due U» other Banka In 
Canada .......................................... 1,048.366 94 996r6l« 17

-fM.l».6l6 78 111,7*8,018 01 f 17,0*8 191 96Balance dee to Agents In Great Britain
• Dividend No T1................................ .

Dividende unclaimed .................................

361.849 16 
210,(Ml 06 

407 60
310,060 60 

413 »i

#21,871.l|6 81 #21,Ah',641 « 

24-*61*

W.6» »

lt3*| » 
4.«*g

61- «67
I «I »

MI.4TT.Mt «* 189,642 - rig 
E. F. HEBDEN, Acting General Manage:

439.004.391'93 H0 463 61I S7
I.—To the Ht ock holder*—

Capital paid wp ................... ........# 6.006,060 00
8,400.000 00

78,167 S3

106,286 146.660,600 00 
8.600,000 On 

16,680 61
Reel

246/100 00Surplus Croate...... .
• 6,478.167 »n

183 874 M 
744 61 

871,270 «0
16.783 62

:

H1.4T7.6S* U 439.SS3.87t 61

_


