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The annual general meeting of the Shareholders of the Merchants' Bank of Canada was held int), loard
Room of that Institution yesterday at noon, when there were present:—Sir H. Montagu Allan, Messrs Jo ithan
Hodgson, James P. Dawes, Charles F. Smith, Hugh A. Allan, Thomas lLong, Charles R. Hosmer, Alex. Barne ( Regs
frew), E. F. Hebden, Charles Alexander, Lieut.-Col. Prevost, Richard White, Fred. W. Evans, M. 8. Foley, James
Moore, Capt. Benyon, Michael Burke, James Crathern, F. E. Meredith, h.v,, B. [A. Boas, A. D. Gurnford, James

Willlamson and John Morrison. 3
The proceedings were opened by Sir H. Montagu Allan, the president, taking the chair, and requesting Mr.
C. N. Read, secretary of the Bank, to act as secretary 9i the meeting.

THE ANNUAL REPORT.

The President submitted the following report of he Directors: —
The Directors beg to present to the Shareholders the annual statement of the Bank's business as at 3lat

May last,
. It will be observed that the earnings have fallen somewhat short of the previous year. This has be 1 due
in large part to the geperally lower rates of interest provailing at New York and other loaning centres.

The Directors have nevertheless been able, throuzh recoveries realized in some u!'the securities formerly
written dow . to add $200,000 to the Reserve Fund, in addition to writing §50,000 off banking premises an';
making the usual contribution to the Officers’ Pension Fund, carrying forward a balance to the credit of Profit
and Loss account of $73,197.20, which, they hope, will b> gratifying to the Shareholders.

The office of General Manager having become vacant through the retirement of Mr. Thomas Fyshe, Mr. &
F. Hebden, the Superintendent of ‘Branches and Chief inspector, has been appointed Acting General Manager

The various offices of the Bank have been inspected during the year,

All respectfully submitted.

H. MONTAGU ALLAN.

President,

The statement of the result of the business of the Bank for the year shows: —
The Net Profits of the year, after payment of charges, rebate on discounts, interest on deposits, and

making full provision for bad and doubtful debts, have amounted to.. ., .. ., ., ., .. croee we 4 8649237 66
Recoveries from other Securities. . e Lk R R R Sy P Pt R e 0 S 90,000 00
The balance brought forward from last year ending 31st May, 1904 was .. .. .. .. .. .. oo ss se we oo 18,959 B4

g AR A TR LRI 0 PP AP S S TS el G0 oy~

This has been disposed of as follows:— |
Dividend No. 72, at the rate of 7 per cent. per annum.. .. .. .. .. .. e wn weias o el e oo BR50:000. 00
Rividend No. 73 at the rate of 7 per cent. per ammum.. .. .. ..., .. .. .. .. e ee 0. $210,000 00

$420,000 00

Written off Bank Premises Account.,
Contribution to Officers’ Pension Fund.. ) 15,000 00
e i TS AN R DRI D RN S8 he eerar i ees Ke DA ReR R e ke ids 900,000 08
Leaving a balance to be carried forward to next year of AL, LTS O AT SR S R R R 8

oo 50000 00

$758,197 20

4 LIABILITIES, 19%, e
1905, 1004, Gold and Silver Coin on hand veos® DI I5 8 1 s
1«10 the Publie— Last Year, ominion Notes on hand §Sidn & ik see 3844904 00 200 Q )
Notos in elremlation. ..o..ovs vvamiver ovnes oo §3,680,362 00 § 3,922,008 00 | Notes and Chieques of other Canadian Banks. ... 1,550,007 30 1,303 139 38
2 Deposita st Oall ... o0 wnnnnl 8 6,902,775 98 5,976,617 11 | Balances due by the other Banks in Canada .. ... 1,158 07 : 56 %
b Deporits subjeet 1o Balances due by Agents in United Kingdom.. .. 314 819 3
; DOMO .. Liviins $20,071,760 15 18,042,088 %3 | Balances due by Banks and Agents in the United
‘Intarest accrued p BOIAND ‘s .. J5i 80 v 0 e shugsdalneieires . 805,740 04 0 651 &
Doposits ...\ 4,714 08 54,038 13 | Dominion and Provinelal Government Securities. 637,999 01 634,907 01
e §20,113,478 21 Rallway, Munieipal and other Debentur o T198688 30 014010 08
Deposits due to other Banks in g Call and Short Loans on Bonds and Stocks. .. ... 6.298.316 52 598 0
OBRMS «uvioreirnrinis neveneoes 1,000,908 94 206,514 27 A i
e —$28,100,616 13 Total assets immodiately available $18,792,013 0) $17,088,191 98
: Balance due to Agents in Great Britain ....... 31,29 18 | Current Loans and Discounts in "
A3 * Dividend No 73 ., | o 210,000 00 210,000 00 Canada and elsewhere. ... ... 821,490,778 43
Dividends unclaimed 423 B0 07 50 Loss Rebate ..., sesnsienes s 163,619 €2
— —— ——— ———— 2 2 " a8
$32.004,302723 $30,463.613 07 | Loans and Discounts ove: due (1oss fully ;mwid«l.. ppod e
2,~To the Stookholders— 0.0 io% " ve50 enavaishonn irbaniir. & vinse iakos 196,205 14 NN
Capltal paid up 6,000,000 00 | Deposit with Dominion Government for security
3 B icuicos 3,900,000 Oy of Note Clreulation ... . .... ... Gieeee 000000 290000 00
3 Surplus Prof: 18,000 64 | Morigages and other Securities, the property of
—— § 9,478,197 20 the Bank & oot o1 58
- ises and Furniture 50 815 30 97
Smtteiss it | VIR AN | oivse < 18,738 52 Vowl
S41477.589 43 939,682,072 01 $41.477,560 43 939,082 73 61

B. F. HEBDEN, Acting General Manager




