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. H. GOADBY & CO.,
-mbers New York Stock Ex-
inge

arrangements were concluded for the
listing there of the securities of theSawyer-Massey Company, Limîted,
the big Hamilton Company who are
the largest manufacturers in Canada
of threshing machines and agricul-
tural engines. The securities have
been listed for some littie time past
onthe Toronto Stock Exchange, but
such a large amount of them had been
placed privately in Montreal some
littie time ago, that it was regarded as
a certainty that it could not be long
before the securities would find their
way on to the big Montreal Exchange.

These securities have, right along,
been very popular with investors very
largely because .they looked li.ke an
attractive inivestment as a 7 per cent.
issue, while the common has been
picked out steadily by investors Who
have figured that it was -one of those
stocks thatý it would be a good thing
to put away for some littie time, more
especially as Price, Waterhouse &
Co?.' statement showed that the com-
mon stock had a book value of $50,
and orders at the present time on
hand indicate that earnings during the
present year will run over 7 per cent,

eon the common.
SThe Sawyer-Massey Company is

now controlled by Toronto and Mont-
real interests, headed by Mr. W. R.
Wood and Mr. Clarence J. McCuaig.

A Big Money Maker for Toronto
People

TUSTf what a large amount of moneyJsomne of the South American
concerns, which are controlled by To-
ronto people, must be making, was
indicated by a cable from London the
other day which conveyed the inter-
esting information to the shareholders
that the Sao Paulo Tramway Light
and Power Co. will very likely in-
crease its rate of dividend to 12 per
cent., by. the end of the present year,

CANADIAN NORTHERN PRAIRIE LANOS CO.
LI MITED

Annual Report for the Yoar Ending Docembor 31st, 1910
To the Shareholders,

Canadian Northern Prairie Lande Company, Limited.
H-erewith your flirectors submit the Balance Sheet and Profit and LoeÂccount for the year ended 31et December, 1910.
Land sales for -the year aggregated 6,035.25 acres, realizing $80,321.24,an average of $13.30 per acre, compared witb $11.79 in 1909. The advanceIn price ls substantial, and justifies the policy of your Directors of flotunduly forcing sales when the future holde, lu the opinion of your flirectors,materially enhanced values for the asset represented by your unsold land

holdings.
The Instalments of Principal and Interest maturing during the year onband Contracts were. met with reasonable promptuess. In cases wheresubstantial Improvements have been made on lands, and where paymnentemade on aceount of purcbase price warranted such action, it bas been thepolicy of your Directors to, collect interest only, aud under eimilarly fav-orable, conditions the unpaid balances are being convertedl Into direct Mort-gage Loane, extending payments over a period of years, thus 6ecuring ahlgher rate of interest than obtains on Laud <Jontract balances.
The financial position of your Company may be summarized as f ollows-

Investmaent boans, etc .......... *............... $1,631,Û90.59
Cash on Deposit................................ 226058.55
Deferred Paymeuts, on Lands Sold, less Survey'Fees,

Commissions, etc..............................809,834.97

A4 total of........................................ $2,667,784.11
againet whichi there is Share Capital issued amounting to $1,500,0JOO.ý00. ItwilI be seen, therefore, that the actually realized value of your Company'nShares of $5.00 each in round figures le $8.90 per sbare; and when you addto this the value of your lande et111 uinsold, amounting to 1085,6'99 acres at theaverage of last year's sale prIce, viz., $13.30 per acre, the approximate valueof each Share of your Capital Stock le $18.70.The net income for the year from Investinents, etc., amounted toi $157,-027.80, aud after providing two Iialf-yearly dividende o! 5 per cent. eaeh.absorbinig $150,000.00, a surplus et $7,027.8,0 froiu Interest Income alone lacarried to the credit of Profit and Loos Âocount.

The previous forecasts o! yeur Directors as to the movement of imi-gration into the Canadian West are verified by the following figures, lsusdby the Department of the Interior, Canada, for the ten monthe euded Oc-tober 31st, 1910, as compared with the saine periode lu 1908-19409; thesources front which the immigration emauated are ase Indicated, vz
Year British' Continental, etc. United States, Totale.1908 53,182 33,344 50,234 136,710
1909 48,418 85,820 79,791 163,524
1910 104,304 61,064 112,468 277,831

Condition. lu the Canadian West are such as to warrant, lu the opinion ofyour Directore, continu-ed growth lu immigration on an even larger seale.
D. B. HANN&,

Toronto, February, 1911. Vioe-Preeldent

BALANCE SHEIT, DECEIOBER S1st, 1910.
LUJfIIJTIEB. AS8ZTS.

Capital:-LadAont
Aut*orise&: 108,59.85 acres et "est, $3

each~ ................ ,O$5,0O00.00 Defered Pa..........nts-,8o
Isued: Balance due on Land Con-8000.00 mhares of $5 esch.$1,500.000.00 tracts...................88,97S.07

Survy Fes ............ 83,874.66 Investenenta-
CýoMMi&sions-Loans, Mortgages, ae..1,61,890.89Due and Defarreql--Taxea ... 36,766.44 Âccrued intereet .............. 105,18.85profi and Loss Account- Caon D....................22,058.56

Balance as per Aecount .... 1,590,010.51

18 ~ ~ ~$,172,151.61 81TL1

frets I*A»

.414,589.88

160.116.9?

,687,581.81


