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Eansas City, Mo., April 28— The
ng seesion of the Mississippi Val-
ley Association today was devoted to
agitation in favor of a $25,000,000 ap-
| propriation by Congress for the imme-
| diate completion of waterway projects
i now under way on the Mississippi, Mis-
Isouri and Ohio rivers.
Jas E. Smith of St. Louis, Mo., vice-
president in charge of the waterways
division of the association, spoke this
{ morning on “The Duty of the Valley to
ithe Association.” He emphasized the
jity of ¢he pr d appropria-
ftion.  Mr, Smith is the father of the
{appropriation scheme, and it has been
volced in association sessions by Jas.
\A. Newton, St. Louis, Representative
tin Congress from the Tenth Missouri
‘district.

Samuel M. Feiton of Chicago, pres§
.dent of the Chicago, Great Western
Railwroad, spoke this afternmoon on “Co-
operation Not Misunderstanding” in
transportation.

Kansas City, Mo., April 28.—Sale of
surplus agricultural products to for-
reign countries was suggested as a
:means of bringing higher prices to
Marmers by Carl Vrooman, one-time
‘Assistant Secretary of Agriculture, in
an address here today before the con-
vention of the Mississippi Valley Asso-
wiation.

The speaker urged his auditors to
“find foreign makers for the farmers
surplus crops by the skilful use of
credits.” ,

“The splendid and almost instanta
neous rise in the price of corn and
wheat,” Mr. Vrooman asserted, “re-
‘sufting from our gift of $20,000,000
worth of grain to Russia shows un-
‘mwistakably how mnearly the bul fac
rtors have come to overcoming the bear
Mactors in our terminal markets, and
hence how easy it would have been
‘at any time during the past year to
raigse the price of our farm products
up to the cost of production, by sell
“img not all, but a reasonable percent
age of our surplus abroad on credits.”

Even Boll Weevil Helped.

“If everybody in the corn belt would
boost corn,as every man, woman and
child in the south boosts cotton, we
ong siuce would have found a way
to dig ourselves out of the hole we
are in.
bave put his shoulder to the wheel in
the south last year and by reducing

any other single agency to help boost
the price of cotton.”

As an illustration the way the

ol

“I1t we could develop the corn bk it
consciousness, it would be
matter to pool the grain, the :
and the financial resources of

power
this fertile region behind our staple
crop in such a way as to shove the
price o rn up at least to the cost of
production,” he continued

Could Orzanize Export Bank.

“For example, we could organize a
powerful Edge Law export bank: we
could get needed waterway legislation,

and other measures required, in order
to lower freight rates on agricultural
products, and we could boost laws >

signed to perfect our presemt costly

and cumbersome marketing system.
These 3teps could raise the price of
« farm products on the farm while at
the same time lowering the cost of
food to the consumer
‘“But entirely practical and highly
desirable as these suggestions are
they cannot be put into effect soon
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- SURPLUS IN FOREIGN MARKEI'S

B Vreoman Tells Missisipps  Valley Association Poe
cedure Would Tend to Stabilize Prices.

Even the boll weevil is said to |

the surplus, to have done more than|

South pulls together,” Mr. Vrooman
cited the operation of the Kdge Bank
law which helps to finance the ex-
portation of cotton on credit I am
told tha'. more than 1500 b s
throughout the Southern. States, in
addition to numerous business men
and farmers, took stock in this Nwwi
Orleans Export Bank, because they
realized that unless this surplus cot-
ton could be gotten rid of in forelgn
markets, the South was headed for
the financial rocks,” he said

enough to enable us tomeet our pres-
ent tragic economic crisis. The funda-
mental weakness in the recent Na-
tiomal Agricultural Oonference at
Washington was the fact that it de-
voted most of its time and atfention to
working out an agricultural policy
that it will take a generation or more
to carry into effect, instead of focusing
its attention upon emergency measures
required to save the farmers and busi-
ness men from immediate financial dis-
aster.

“The only thing that I know of that
our Government can do that will give
immediate relief to the farrher and
business man in this crisis is to find
foreign markets for the farmers’ sar-
plus c-rop byaskillruluse of credits.”

Prices Strengthened
In Transactions On
Montreal Exdmnge

Twenty- Four Net Gains Re-
corded — Spamish River,
Common, Most Active.

| Montreal, April 23, — Decided
{Strengthening of prices marked the
ftrading om the. local stock exchange
‘mdm Twentydfour net gains rang-
ing from fractions to 4 14 points
were registered and those were only
four losing issues of which the great-
est was of two points. Four stocks
established new high.

Spanish River common led in ac-
tivity and strength, with aturnover
of 2,307 sha , and a net gain of
4 14 npoints to 81 34 Brazilian
came second with over 2,000 shares

and a gain of a point at 44 1-4; Span-
ish preferred with nearly a thousand
shares sold came third, with a net
advance of 3 7-8 points at 92 7-8.
Price Bros. was another big gainer

- wheat for Europe estimated at as
much as 3,000,000 bushels, led to a
new upturn today in wheat prices here.
I'l'ho market closed unsettled at the
| seme as yesterday's .finish to 11.¢
i cent higher. Oats were unchanged to
ll-d ap, a.mi pvaou unchanged to
Quoutlon‘

When—lly, 1.421-8; July, 1.261-8;
September, 1.183-8.

Corn—May, 613-8) July, 66 1-8.
Oats—May, 373-8; July, 40 3.8.

ay, 11.60; July, 10.87,
R
SAVANNAH TRADE'
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QGains of One to Three/ Points
Made by Some Shares —
Traders Conservative.

New Yobk, April 28—Stock market
prices today registered many. mater
ial ies from the of
the mid-week, regardless of a five per
cent rate for call loans. Gains of one
to three points were made by ‘the
better kmown shares, and among sev-
eral of the oil, food and miscellaneous
issunes, notabxy Standard Oil of Wew
Jurlay, National Biscuit and Ameri-
can Radmtor advances ranged from
4% to 7 points.

Traders seemed disposed to adopt
& more conservative attitude on fur-
ther consideration of the coal strike
situation, prospective higher freight
rates and the tangle in intemtlonnl
affairs as indicated by the course of
events at Genoa.

These considerations were swept
aside, however, as the list gathered
greater momentum and additional rail-
way returns showed increased earn-
ings. In the steel group, where final
prices recorded gains of one to three
points, an important factor was re-
tention of dividends by the Bethlehem
Corporation. Sugars and affiliated
stocks were bought on additional price
advances and the favorable quarterly
statement of the Corn Products Com-
pany stimulated buying of that issue.
dnvestment rails were little better
than firm, but secondary issues, par-
ticularly New Haven and Minneapolis
and St. Louis, were in greater de-
mand. Sales amounted to 1,135,000
shares,

Time funds were unchanged, but
were less freely offered for the longer
dates. The British rate was the only
exception to the weaker tone of for
eign exchanges, holding within a frac-
tion of yesterday’s best quotatwn.

N. Y. Quotations

(Compiled by McDougall and Cowans
Prince Wm. St.)
New York, April 28.
Open

3

High Low Close

in the papers, advancing three points|Allled Chem.. 65 661 65 65
to 44: Abitibi was up a point at 52. |Am Bosch ... #43% 443 #43% 4%
1 Asbestos Falls Behind Am Can . 0% 4T% 1% 4Ty
The greatest recession of the day|AM Loco ....114 114% 114 114%
was shown by Asnpestos Wwhich at 58 z:m ’l‘m‘('orp, 2454 f?’ﬁ 443 4.3‘,4,
,hn a net loss of two points on very \:; ‘?Vui;‘ll . BT 4% T
‘hghl tr':d‘m" S . _|Am Smelters 5
{ Bell Telephone continued to show |, Sumatra . s 3: i %
istr_vn;:(h sing at “VO\‘ fuv‘ a n‘vt | Asphalt j 61% 62% 61% 61%
i::un of point The Steamship Atchison .100% 1008 100% 100%
\ 1es were both strong, the (‘ommm‘x Am Tele ....122 122 121% 121%
| gaining 1 5-8, and the preferred 1 1-2] Anaconda 58 52 52 52
| points. Atl Gulf 313, 32% 31 32y
i One of the largest advances of the|Beth Steel .. 77% T78% 771% 78%
| day was recorded by Laurentide, !B and O .... 45% 47 453 45%
{ which advanced four points to 88.|B and S 29% 291 203 29
National Breweries and Quebec Rail-|Bald Loco 1143‘ 115% 114% 115%
way each showed half a point gain.jCan Paci!k J139 140% 139 1401
Activi in bonds increased with{Corn Prod ,..1017,’; 1043% 101% 1043
Viotory issues most heavily in de-|Cosden Oil .. 42% 43% 41% 421
mand, and two new highs were es- (‘ru(‘lhle o84y 6 641, 64%
| tablished. Total sales: Listed 16,-]C and O .... 64% 65% 64% 65%
1794 bonds. $301,150 C & E I.Com 36% 36% 34% 34%
: g e C&EIPHd.. 56% 58% 563% b58%
o q Cen Leather.. 37% 387% 38734 31%
P Chandler T3% T4% 3% T4
Wﬁ‘?trﬁdl “ales Cuban Came.. 15% 16% 15% 16%
Columbia Gas 86% 87% 86% 87%
) »y McDougall and Cowans |EErie Com ... 13% 14 13% 13%
K\m”“edrs(}’lm:‘e {'\'Ein” St.) . G N Prd . T4 4% T4 4%
Montreal, April 28, |Gen Motors.. 11% 124§ 11% 123
Open High Low Close|!nspiration .. 39% 39% 39% 39%
Abitibi 51 52% 51 52 |Inter Paper.. 47 48 47 48
Atl Sugar 18% ;0 18% 20 Invincible 1% 1T% 17y %
Asb Com 8 38 58 |Indus Alcohol 50% 61% 50% 50%
Brompton 27 281 27 ug1y Kelly Spg ... 483 49% 48% 49
Bell Tele 08 108 108 108 |iKennecott ... 30% 30% 30% 30%
Brazilian 431, 44 4315 437 |lack Steel .. 6634 6% 6hY 66%
'“'B B 2nd Ptd 26 26 2 26 |Midvale .. 87%  3T% 36% 36%
Can S S Com 19 203 914 Mid States Oll 1436 14% 14% 14%
Can 8 S Ptd Mo Pacific .. 23% 24% 23% 24%
Can Cem Com NYNH&H 26% 28% 267% 28%
Can Cem Pfd North Am Co 59% 59% 59 59%
Can Car Com Northern Pac 7T4% 7% 4% 4%
Can Car Pfd. 56 , | Penna L 41% a1 %
Dom (Mss Pan Amer ... 62 62% 62 6214
Detroit .. Pierce Ar . 2% 21Y% "1!' 2111
Gen Electric. 92 Punta Sugar. 39 40
Mont Power. . Pacific Oi: .. 58 58% 7"4, 59%
Breweries Pare Oil . 38% 33% 33% 33%
Ont Steel .... Pere ‘Marq .. 29% 3v  29% 30
Price Bros Reading .. .. 763 76% 76% 76%
Quebec Ry Rock Tsland.. 44% 45% 44% 46%
Span R Com 7 7 Roy Dutch .. 61  61% 61  61%
Span R Pfd. 8 89 RIand 8 ... 68% 61% 58% 61%
Steel Canada. 67 Re Stores ... 50%  50% 50  50%
Riordon dis 8 9 St Pavliis. .. 26% 26% 263% 26%
Smelting .. .. 23 33 23 23 20&&: }i’sc . g:% 22 s g:;r;
.105% % 1 514 | So ) :
S R o1 100 10, [Studebaker |.118% 120 118% 118%
Wayagamack. 51% 51% 61% 51% Stromburg ... 52 64 53 3%
Win Blec .... 41% 41% 4135 4114 |Seneca .. 13% 13% 13% 13%
1923 Victory Loan 99.95. Sinec Ofl 30% 3!% 30% 31%
1927 Victory Loan 100.70. Texas Co ... 46% 45% 45% 45%
1937 Victory Loan 106.50. TP Cand OR7T% 27% 26% 27
1934 Victory Loan 10099, Trans Ry ....11% 11% 11 1%
1925 War Loan 98.00. Utah Cpr ... 84% 653 064% 656%
i Union Oil ... le 21 z;% 32
. United Prug.. 69 T 1
Buymg Wheat For Union Pac ..137% 137% 137% 137%
gvs Rubber. . gz :51!2 ﬁ% ::;,:
Europe Caused New |"sionn ciss”
. I N Y Funds—1% p.c.
dosc Unlisted Sales
Chivago, April 28—-Big buying of

Toronto, April 28-—Unlisted sales
today:—440 International Petroleam,
20 34; 210 Brompton, 28 1-4; 1,250
Lake M $33 12; 200 North Star,
350; 6,060 Teck Mpl. 61; 1,500
V. N. T, 38; ‘lﬂ Tmperial Oil, 111;
180 B. A. Of}, 32; 6 Textile, | of
150 34; 20 Riordon, new, pfd., M 127
2,000 Lake, 46; 150 ﬂolu;g

er, 960; Mining Corpn,,
P, Crown, 28; 25 Mutual Oil, 8.

Choppy Character With
Nothing Settled.

‘Winnipeg, Man., April 28—There
was only a moderate trade in the
wheat market today and, while some
reports of export buying created a fir-
mer feeling during the latter part of
the session, the market, on the whole,
was of a choppy character with a ner-
vous, unsettied feeling in the air. Dur-
ing the early part of the session there
was quite am active trade passing and
the market acted very stubbornly
against selling pressure.

Both May and July futures opened
lower recovered to a high of 1403 for
May and 138% for July but later lost
the advance and closed lower,

Wheat—May, 1.39 1-4; July, 1.87 3.
askel.

Oats—May, 517 July, 50 5-8 asked.

.Barley—lay, 68 7-8 bid; July, 68 1.8
asked.

Cash prlces.

No. 1 hard, 1.46 12; No. 1 Northern
1.4612; No. 2 Northern, 1.40 34; No.
3 Northern, 1.32; No. 4, 1.20 1-2; No. 5,
1.0934; No. 6, 983-4; feed, 8814;
track, 1.46 14, i

Oats—No. 2 cw,
48 12; extra No. eed, 4834; No.
1 feed, 47 1-4; No. 2 feed, 44 3-4; re-
jected, 43; track, 5134

Barley—No. 3 cw. 685-8;
67 1-8; rejected, 6118;
track, 68 7-8.

Toronto Boalm
Trade Quotations

Toronto, April 28—Manitoba wheat,
No. 1 Northern 1.541; No. 2 Nonthern
1.48%; No. 8 Northern 1.39%.
Manitoba oats, No. 2 o.w. 60; No.
3 c.w, 53%; extra No. 1 feed 56.

Manitoba barley, No. 3 ¢c.w. nominal

American corn, No. 2 yellow 78%;
No. 3 yellow 77%; track Toronto,
prompt shipment
Ontario oats, No. 2, white nominal,
according to freights outside.

Ontario wheat, No. 3 spring nom-
inal.

BaFley, malting 60 to 65.
Buckwheat, No $1.00

Rye, No. 2, 95.

Millteed, car lots, delivered Mont-
real freights, bags included. Bran, per
ton $28 to $30; shorts, per tom $30
to $32; good feed flour, per bag $1.70
to $1.80.

Hay, extra No. 2, per ton $22 to $23;
mixed, per ton, $18 to $19; clover,
per ton $14 to $18, track Toronto.

Straw, car lots, per ton $12 to $13,
track  Toronto.

Montreal Produce

Montreal, April 28.
Oats, Canadian Western, No. 2, 65.
Oats, Canadian Western, No. 3, 62
to 63.
Flour, Man
firsts 8.50

3-4; No. 38 cw,

No. 4 cw,
feed, 603-8;

Spring wheat patents,

Hay, No. 2,
30.00.

Cheese, finest easterns, 13% to 13%.
Butter choicest ereamery 35% to 36.

per ton, car lots, 29.00
to

Eggs, selected, 34.
Potatoes, per bag, car lots, 85 to 95.
e e a——

REAL ESTATE TRANSFERS.

The following property transfers
have been recorded in St. Joan coun.
ty:

City and County of S:. John to H.
Lilley, $1,000, property ia Havelock
street.

Frances W. Carriar to Helen M. Mo
Lellan, property at Lancaster.

M. J. Coughlan to W. P. Coughlan,
property in Clifton street.

W. Damery and others to Jane
li‘fy‘llea property in Prince street, West

R. J. Freeze to R. Carson, property

at St. Martins,
Kings County.

lda Bovaird to C. A. Bovaird, prop-
erty at Hampton.

Margaret Carson and husband to R.
8. Yeomans, property at Hampton.

W. A. Erb to Jessie Erb, property
at Springfield.

A. A. Hawkes to Robert Buchanar
property at Waterford.

Annie 8. Johnson and others to W.
A. Lordly, property at Rothesay.

W. E. McMullen to Ida L. McMullen,
property at Wedtfield.

Benjamin Mirey to R. L. Hunter
property at Rothesay.

D. H. Rice to Springfield Union
Cemetery, property at Springfield.

F. J. Rogers to Edith Kempster,
property at Westfield.

James Robinsom to Maggie Robin-
son, property at Sussex.

Sathuel Scribner to Emma B. Pic
kett, property at Kimgston No. 1.

‘R. W. Thorne to Sidney Corey, ptop-
erty at Havelock.

J. W. Vanwart to J. P. Jensen, prop-
erty at Kars,

Melburn 'Wasson and others to C. C.
McDonald, M at Westfield.

C PR EARNINGS

Montreal, April 28—Canadiva Pa.
cmc Raflway earnings for the mrmth
March,

1932:
Earnings, u:.uuss'n expenses
911,427, l“ . met $2,420,506.74. De-
Decrease in gross

TWFallmgOﬂ"mm-
Winnipeg Trade Was of af

ties -— Foreign  lssues
Strengthened. et

New - York, April 28—Trading
bonds today was quiet and lrncuhr
in contrast fo the stock list where
recoveries from the mid-week attained
substantial dimensions.

There was a marked falling off in
Liberty series, where trifil net
losses ruled, but some of thenforc
issues strengthened, notably Unitod
Kingdom 51-2's, Dutch Bast Indies
and Argeptines.

French Governments rallied partial
ly from yesterday’s setback and Fra-
merican 8's, Bordeaux 6's and Chine
Railway 5's were firm to strong.

Total sales, par value, aggregated
$23,795,000.

D ot

Cotton Market

New York, April 28.
Cotton futures closed steady. Clos-
ing bids:
January 1780 to 178lc.
May 1820 to 1821c.
July 1774 to 1775c.
*October 1783 to 1784c.
December 1787 to 1788c.
Spot closed steady.
Middling Uplands 1835c.
Liverpool
Cotton, Spot moderate business.
Prices steady.
American middling, fair 1176d.
Good middling 1066d.
Fully middling—1036d.
Middling 1021d.

‘No city on the American Continent is in greater
need for additional modern hotel mnnoﬂuln
thap Montreal, Canada,

With the Railway and lines Dbringing
thousands of people " into the city daily on busi-
ness and pleasure, supplemented in the Summer
seafon by an unusual motor traftic, immediate re-
liet is needed in the way of increased hotel adpom-
modation,

To meet this demand “THE MOUNT ROYAL" is
now being built. Upon completion it will be not
only the largest first-class hotel in Canada, but the
largest in the British Empire, and will contribute in
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f a great degree to Montreal's prestige as a Tourist

31 City and business cenmtre. ‘
8 The 8 p. ¢ convertible debentures of The Mount ',:
i3 Royal Hotel Company, Limited, carrying a 30 p. e. |
Y bonus of Common Stock, offer a rather unusual

opportunity for a safe and profitable investment.

‘;‘ ' 'Write, call or 'phone for descriptive ¢ircular,

€

il THOMAS, ARMSTRONG & BELL, LID.
18 INVESTMENT SECURITIES :

101 PRINCE WILLIAM STREET
S. Allen Thomas, Donald W. Armstrong, T. Moffett Bell,

TASINE NS

Low middling 976d.

Good ordinary 891d,

Ordinary 841d.

The sales, of the day were 8,000

bales, includi

Receipts were h ,000 baleu including

18,100 American,

Futures opened and closed quiet.
——————

London Qils .

London, April_28—Close:

Calcutta linseed— £21 s, per quar-
ter.

Linseed oil—42s. 6d. per cwt.

Sperm oil— £32 per ton.

Petroleum—American refined, 1s.
4d.. spirits, 1s. 5d. per gallon.

Turpentine—Spirits, 83s. 6d. per
cwt, in barrels.

Rosin—American strained, 13s.. type

G, 13s. per cwt.
Tallow—Australian, 40s, 3d. per cwt

Gesuiiedid il
13, Jul

PRS-
May 23, June 23, Ju

adres ety vuiny

Montreal-L
! lny 5, June 2, Ju

is a National Duty that ; |
all should s

SAVE!

Decide how much you can afford to
put by every pay day. Having determined
the amount you can save, resolve th-t: f
that amount shall be taken first frem i
your pay and deposited. : ;

i

May 6, June 3, Ju
May 13, June 7 ... .
May 20 June 17, Jy
May 27, June 24, J

Montreal-Southau
4, June 10 ...

OPEN AN ACCOUNT NEXT PAY DAY IN

THE ROYAL BANK OF CANADA || §

-

8t, John-Boston-H
Apr. 28, June 2...

|

THE OPPORTUNITY
OF TODAY

Is found in the Bonds of Sea-
soned Companies which have
stood the Test of the Last Two
Years.

Before investing, see what
we have to offer that will give
you from

6.20to 8 p. c.

APPLY 'LOCAL
N. R. DesBrisay
40 King St,

CANADIAN PAC
Trafic

Saving and Investing | |

We invite you to avail yourself of the complete facilities of
our Savings Department. Interest compounded half-yearly
and full checking privileges allowed.

otherwise stated.

One Dollar or more will open an account. 1 GENE:::[(;;

As your savings increase you may invest in our ordinary or ? BASTERN

accumulative Debentures and secure the attractive rates of ! Trains daily exce
i

interest these high-grade securities yield. For example, $76.24

. =

will buy an Accumulative Debenture for $100.00, payable at DEPAR S Se:
Our List is at Your Disposal. the end of five years; increasing your capital in that period by ‘ | ne - ;‘:“qx_@:n'.
IMATBSINASINS.T, [ cavyos propavey -
MROBMSINASINSTL. ) coADA PERMANENT MORTGAGE CORPORATION | -+ -~
i ey | B COTLE T S B S
RN | ety

Dated st April, 1922

This

ditional capital expenditure.

NOVA SCOTIA TRAMWAYS AND
' POWER CO., LIMITED

7% General Mortgage 30 Year Gold Bonds

Principal and Semi-Annual Interest Payable in New York and Canada.

PRICE 971 AND INTEREST

Company recently signed a 30-year contract with the Nova Scotia Wuter
Powa'ConmunxonfqrthedutﬁbuhynofdleHydroﬂnctnc Power developed a
St. Margaret's Bay, and thus, will be able to largely mc:euembmine.ntboutad-

street railway, electric light, power and gas business properties in the City of Hali-

fax; it also operates through a subsidiary tbeeummaunl hghtnndpambu-nen
ofDmmlh.amburbofHahfu.

EASTERN SECURIHES CO lIMITIfD

Due 1st April, 1952

\

Yielding 7.20%

It owns.and operates, without competition, all the

Aokfotfullpnrticuhn



