5: BONDS

1922—1927—{937.
Price 99 1-2 and Interest.

Absolute safety of Principal
and Interest.

Readily sold at any time.
Free from Income Tax.

tration n's Programme o
Meeting Vastly Increased
Expensgs on Account of the
- War.

~—Right billions
of dollars, double the amount now
yielded by present tax laws, are to be
ralsed under the new revemue bill
which the house ways and means com-
mittee began framing today in execu-
gv;;uolom t is part of the admin-
‘ration’s progiamme of meeting the A
vestly inoreased expenses on CCOURL iy ‘waq the domimant factar in today's
of the war, estimated at $24,000,000,000 stock market, prices reacting 1 to 3
during the fiscal year. The income and points soon after the opening on news
excess profits taxes will be levied on of resumption of the I delayed Ger-
the basis of the calendar year 1918, the man drive in ‘France. ml‘:emoed wealk:
o;:her taxes not earlier than the date|,... was manifested before mid-day.
of Eapgm\tl of the V{h., = which suggested complications in the
ighty per cent. ol the new revenues Russian situation, but the list streng
lare planned to be produced from reag- thened later, leanders rallyilng 1 to 2
Justment of the excess protits and in-| i on falr wupport and short cov-
come surtaxes and the remainder from > s it :

! . e erin;
|excise taxes on luxuries, non-essen- .

o s,

‘!\:\‘& and possibly essentials,
! RS

CROP OUTLOOK IN
" THE WEST IS NOT
SO FAVORABLE

For Wheat Total Acreage ls

Ask for further particulars.

Eastern Securities
Company, Limited.

92 Prince William Street,
St. John, N. B.
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Cargo Vessels—Bethlehem
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3] —Contracts for
thirty additional steel cargo ships have
board to
Contracts also have
for the building of twenty
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The professional character of the
trade was again attested by the gy
lilons of certain specialties, of w 1
'Sumatra Tobacco and General Motors |
!were shining examples. Sumatra fvl);
{41, points and mallied 6 and General|
Motors eecovered all but & point of iis|
71y point break. {
| United States Stee!

suffered a
ipoint decline during the morning. but
{was first among the leaders to harder

{in the general improvement of the fin|

\WARSITUATION |

| APPEARSTOBE |
MORE REASSURING|

E\larket Steadies Somewhat in.’\
| the Afternoon When Biy)
German Drive Is Analyzed |
—Situation Not As Danger-l

e . _ |
ous For Allies As Formerly. |

|
McDOUGALL & COWANS :
York, July 15.—The
the early

market

undé

New
afternoon
the forenoon losses were adually
reduced with sharp
there. A, M. 8
which had gone off most,
7 and 4 points respectively, the
er advancing above the previous clos
ing price The recovery
more pronounced in the
Stee] advanaing ncarly
above the low of the day.

Steel rail manufacturers conferred |
with government representatives inl
New York today on the prices to bel
fixed for rails, but announced no de-|
| cigion up to the close. The «-ahlns"i
lrepor(ed a strong counter-attack by|
Americans against a body of Germunsl
who had crossed the Marne, the result;
of which was not yet known. A simi-|
lar counter-stroke by Americans on
another portion of the front as stated
to have pushed the enemy back be-
yond their starting point.

American troops have landed with
the British on the Mwrmun coast of
Russia. Action of the stock market
during the afternoon reflected the
general conclusion of financial inter-

I the war news was fairly

v.~and that while the effect

of his latest offensive is by no means

determined it has apparently not crea-

ated as dangerous a situation for the

Allies as did the first offensive in
March.

recove s her "
and and G. M. O.|
recosvercd {
form- |
becamt

hour,
points

last
two

E. & C. RANDOLPH.
e

McDOUGALL

New York, July 15—Shattuck and
Arizona declared regular quarterly
dividend of 25 cents a share and usual
extra 25 cents distribution of capital
both payable October 19 to stock
record September 30th

Colo. Southern first week July ine.
$24 400. From January 1 inc. $1,149-
100. Grand Trunk, first week July
inc. $203,600

President places name of Henty
Ford at head of list of ten to settle
war time labor disputes, with national
war board may be be unable to decide.

Maxmilian Harden, noted German
edftor, renews attacks on Teiiton polf-
cies, and leaders especially directing
his fire against Von Tirpitz and Kuelh-
mann.

President Shonts, of New York
Raflwayr Co. says company is threat-
ened with earlv bankruptey If com-
missfon withholds fare fmcrease to six
cents '

Private advices from City of Mex!-
co says Mexican government arran<-
ine to double tax on ofl, making it
nesrly 20 cents a barrel.

War @nance corporation agrees te
take $20.000.000 of Bethlehem BSteet
at same terms as
thnse offered public.

Senata leaders arree to discuss na-
tian wide prohibition beeinning Aug.
26th, untfl final vote is taken.

D.J. & CO.

& COWANS

Sicharvdiints s OIS SN
CHICAGO PRODUCE
Chicago, July 15—WHBAT—No. |
god, 227 @ 2.29; No. 3 red, 220 @
. 2268; No. 1 bhard, 231 @ 2.31%.
CORN—No. 2 yellow, 1.80 @ 1.82;
3 yeilow, 1.70 @ 1.75; No. 4 yel
160 @ 1.67.
ODATS—No. 3 white, 77%; standard
7% @ 78%.
* RYE—No. 2, 1.81
BARLEY—1.10 @ 1.25.
TIMOTHY—5.00

@ 755

Branch
Quebec, Montreal,”

VICTORY BONDS

, Purchased and Sold

McDOUGALL € COWANS
Members Montreal Stock Exchange
58 Prince William Stre. :, St. John, N. P

Connected by Private Wire.

Offices
Winnipeg, Hali._:

D

00 @ 24.50. %
~ {(McDougall and Cowans.)
AR Corn.
2 Close.
1 162%
162%

T8
3%

Knew!ton & Giichrist, .
. A :

waare The Springfield Fire

General Assets, §

FIRE INSURANCE

ESTABLISHED 1840,
Net Surplus. $2,331,373.83.

and wviarine Insurance Co.

Cash Capiuay, $2/500,000.00

Pug::‘ty Buitding, Cor. Prlnﬁu and

dsues yielding slightly

umatra Falls 4 1-2,
‘—Rails Make Less Progress Toward Recovery
Than Speculative Issues.

.

al hour, its loss by two-thirds.

s React.
Reactions of 1 to 3 points in Distil~
lars, Industrial Alcobol, Marine Prefer-
red, Beet Sugar, Olls and Metals were
irregularly retrieved and minor special-
ties, notably Fertilizers, were relative«
ly strong at net gains of 1 to 2 points.
Ralls made less progress toward re«
covery than speculative issues, Read-
ing as an instance, making up only a
small part of fts 8 point loss, while

amounted to 475,000 shares

-{Union Pacific denoted pressure. Sales

Reports from western railroad term-
inals were conflicting, showing a wide
range from the corresponding period
last year, but trade litions in that
section continued sat o.ory

Bonds were irregular. speculative is-

Total sales (par
value) aggregated $4,700.00(

United States old 2's > 14
cent. on call

e . e e e e AN i S

CANADA CAR HAS
$31,000,000 IN
UNFILLED ORDERS

After Months of Wrangling
Affairs of Company Are

Again Running Smoothly.

ASSETS MUCH LARGER
THAN WAS SUPPOSED

Compromise Directors Elected
As Per Schedule At Meet-
ing.

Montreal, July 1
argument owver the

After months of
personnel. of the

| management -of the Canadian Car and

Fbundry Company, the compromise
effected last week whereby both fac-
tions were to be represented on the
board of directors was ratified at the
annual meeting of tl shareholders
of the corporation ay. The direc-
tors 'elected follow
W. F. Angus, Hon. C. P. Beaubien,
H. W. Beauclerk, \W. W. Butler, Hon.
N. Curry, V. M. Drury, Hon. G. E.
Foster, Erskine Hewitt, A. H. Law-
rence, Wm. McMasters, . A. Skelton,
Hon. E. C. Smith and Mark Workman,
President Curry stated that a re-
cal inventary of the com-
sets so much larger
than estims that it would be very
unlikely that there should be any de-
preciation whatsoever in the company
after the war

pany

There were on hand over $31,000,000|

of unfilled orders. He said that share-
holders could rest confident that the
entire back dividends would be wiped
off within the twelve months The
affairs of the company would here-
after be entirely in the hands of the
board.

|

I

ment will at least maintain the 26

cent price which expirés next month
and the probablility lies in favor of &
further advance above that level be-
cause of proof said to have been
drawn out that the producers cannot
meet maximum requirements even at
26 cents a pound.

There appears to be no longer any
doubt in representative financial
channels that specialties in the copper
line, that all the leading -companies
in that district have under existing
conditions, been guaranteed present
large dividend rates, and it is also
noteworthy that with this conviction
comes a decision in many cases to buy
Inspiration and ,Anaconda, ‘Who has
taken the stocks on that latest break
in the stock market?” is a question
that is being asked, and which is re-
peated when the story is told of the
bold bad plunger who is alleged to
have spoiled bull plans by “dumping™
at a most inopportune time.

For our own part, we have strong
suspicions suggesting shakeout activ-
ities by interests that were unable to
get a line of consequence during the
period of persistent strength, but who
appear to be bettér satisfied now
“with the techinque."

N. Y, F. B

::d good demand is

ng at the C. P. R. yards was
dull, and of no special feature. Prices
had a downward tenflency, and al
though ‘the run was light, amounting
to 600 cattle, (150 sheep and lambs,
250 hogs, and 450 calves, there was
difficulty in absorbing all the offerings.
Quotathhns per 100 lbs.: Choice
steers, 12.50 to 13.00; good, 11.00 to
12.00; medium, 9.00 to 10450. Choice
butchers’ bulls, 10.50 to 11.00; good.
10.00 to 10.50;; medium, 9.50 to 9.75.
'‘Choice butchers’ cows, 10.00 to 11.00;
good cows, 7.50 to 10.00. Sheep, 12.00
to 18.50; lambs, 18.00 to 20,00; calves,
11.00 to 14.00; others, 8.00 to 10,00.
e Apsna—

* TORONTO CATTLE

Toronto, July 15.-~The market at the
Union Stock Yards this morning was
very draggy and the tendency was
weaker.

Receipts, 159 cars, 2,741 cattle, 333
calves, 2,218 hogs, 766 sheep.

Ci-!A'rEAu LAKE LOUISE

Canadi

an Pacific Rockies

Among the Lakes in the Clouds, “Where each
window frames a million dollar picture.”

COMMQD| ous

Set fac
Glacier.

RESTFUL LUXURIOUS
e to face with Mighty Victoria

. Swiss and Canadian Guides,

Mountain Climbing, Coaching, Boat-
ing. Easy walks and rides on Alpine

Trails

at

CHATEAU LAKE LOUISE

LIBERAL

STOP-OVER PRIVILEGES

From Coast to Coast.
Communicate with

N. R. DesBRISAY,

District Passenger Agent

8t. John, N. B,

Sheep on

Sheep.

The Department will not only arrange to buy Sheep FOR

Every Hill Side in
New Brunswick

The New Brunswick Government through the Department of Agriculture has arrang-
ed with the Chartered Banks to help the Farmers—where assistance is needed—to buy

the Farmers, but will

also buy good breeders FROM the Farmers—in other words, this branch of the Agri-
cultural Department WILL SUPERVISE ALL PURCHASES AND SALES OF SHEEP.

IF A FARMER NEEDS CREDIT TO BUY SHEEP he should consult his local bank-

er who has the necessary forms.

many Sheep you want.

- {
If you cannot buy Sheep in your locality, inform the nearest banker who will notify
the Agricultural Department, or, better still, notify the Department yourself and say how

Every Ewe Lamb, welghing eighty pounds and over and of reasonable

ers for breeding purposes.

Sell the males and the inferior f les for b

KEEP YOUR EWE LAMBS

quality, should* be retained by farm-

lambs than required, induce your neighbor to purchase.

THE VALUE OF WOOL

purposes. If you have more ewe

N

Unwashed wool of the best gquality brought eighty cents a pound this spring, or about $5.00 a fleece.

SIXTY MILLION SHEEP G

Have been lost in Europe since the war started. Wool in enormous quantities is now required to clothe the sol-
diers, it will take an immense quantity to re-clothe the returned men in civilian dress. Prices will likely be high

for ten years.

New Brunswick bas the pasture, hay, roots and a climate suited to sheep. Every farmer should consider in-
vesting in a small flock as a foundation. The first year will give approximately $4.00 worth of wool per sheep, the
sheep will cost about $15.00. Is ft not a good bisiness proposition?

if you cannot purchase locally, place your order with your banker. Orders will be filled, if possible, in the
osder flled at this office through the banks. i 7

Fur further information apply to

terbury St., St. John, N. B.
WWI«-‘ for Agents Invited.

J. F. TWEEDDALE,

Minister of Agriculture.

:| and
J
4 tﬁu and interm

THURSDAY ‘at 12 o'clock noon,

.and SATURDAY lt't: . m., for Upper
te landings;
on alternate days, due in
at 130 p. m.

8t. Jol
po R- 8. ORCHARD, Manager.

-~

¥ WO
Limited
. TIME TABLE

On and after June 1st, 1918, a steamer
of this company leaves St. John every
Saturday, ¢.30 a. m., 1or Black's Hare
bor, cating at Dipper Harbor ‘xd
Beaver Harbor.

Leaves Black’s Harbor Monday, two
hours of hign water, for St. Andrews,
calling at word’s’ Cove, Richardson,
Letete or Back Bay.

Leaves St. Andrews Monday evening
or Tuesday morning, according to the
tide, for St. George, Back May and
Black's Harbor.

Leaves Black's Harbor Wednesday
on the tide for Dipper Harbor, calling
at Beaver Harbor.

Leaves Dipper Harbor for $4. John,
8 a. m. Thursday.

Agent—-Thorne Wharf “and Ware-

housing Co., Ltd., 'Phone 2681. Mana-
ger Lewis Connors.
This company will not be responsi-
ble for any debts contracted after this
date without a written order from the
company or captain of the steamer.

GRAND MANAN S. S. CO.

After June 1st, and until further
notice, boat of this line will leave
Grend Manan, ¢ a. m. mondays for st.
John. armiving about 2.30 p. m.; re-
turning Tuesday, 1V a. m., arriving
Grand Manan about o p. m. Both wayg
via Wilson's Beach, Campobello anu
Kastport,

Leave Grand Manan Wednesdays,
7 a m., for St. Stephen, returning
Thursday, 7 a. m. Both ways via
Campobello, Easiport, Cummings’
Cove and St. Andrews.

Leave Grand Manan Fridays, 6 a. .
for St. John direct, arriving 10.30 a. m.,
returning leave St. Johm, 2.30 p. m.,
arriving 7 p. m.
Leave Grand Mauan Saturdays for
St. Andrews, 7 a. m., returning 1.30
m. Both ways via Campobello,
Bastport and Cummings' Cove.
Atlantic Daylight Time.

SCOTT D. GUPTILL, Manager,

TRAVELLING?

Passage Tickets by All

Ocean Steamship Lines
WM. THOMSON & CO.,

Limited

Royal Bank Bldg., -St. John

DOMINION
COALCOMPANY

STEAM one’
i 043 coALs|
hcmluu.mu'o'm |

FRARSEE G MOONTREAL
R.P. & W. F. 8TARR, LTD,
Agents at St. John.

)

BEST QUALITY

REASONABLE PRICE
Wholesale and Retail

R.P. & W.F. STARR, LTD.,

49 Smythe Street — 160 Union Street

—LANDING—
SYDNEY SOFT COAL
JAMES S. McGIVERN

TEL. 42 5 MILL STREET

CASTINGS

We are in a favorable position
for prompt deliveries on cast-

ings in
IRON

Sery 1i-Steel
Up to 30,000 lbs. in weight.

L MATHESON & Co. Ltd.

| e BOILERMAKERS,
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