STOCK MARKET
WEAK GAIN
YESTERDAY

U. S. Steel Loses, Bethiechem
Tumbles 27 Points and
C.P.R. 23.8, But Utah
Copper Rcse 5 1-4 Points.

New York, Jan. 31.—The stock mar-
ket did not make favorable response
today to the remarkable financial
statement of the United States Steel
Corporation, issued after the close of
yesterday's on, and this encourag-
ed the short interest to extend recent
operations

The m
clared by the
mended in conservative quarters, al-
though it was generally felt that the
enormous earnings »\H\r!‘ﬂhlt\d a more
liberal distribution.
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conditions excit-

effect upon domest

s considerable interest among the
speculative element. Steel vac lated
throughout, opening with a fract nal

gain which soon was forfeited, making
full recovery at mid-day and falling
back again in the last hour, when the
entire list, coppers excepted, was at
Jowest levels. Steel's final quotation of
112 represented a net loss of one point.

BethleNem Weak.
issues were unusu-
the old stock
e of 27 points

71, for the new

Bethlehem Steel
i and wea

to 395, with s

FIFTEEN CANADIAN
BRANCH BANKS IN U.5.

Seven of the Numbir Are
Located in New York City
—Branches Also in Boston,
Chicago and-Elsewhere.

PEACE TALK AGHIN
HEARD ON WALL STREET

Growing Belief in Some
. Financial Quarters That
There Will Be Trouble Be-
tween U. S. and Germany.

(McDOUGALL & COWANS.)
New York, Jan. 31—A profound im-
pression has been made upon the mind
of the speculative trading element by
the Baruch view of the trend toward|Those of our institutions which now
and it is expected to have an influen-
tial effect in forming opinions mar-
ketwise toward readjustment for the
approach of peace. 'he frank con-
fessions are a revelation to the rank
and file whih has endowed most of
the big operators with mysterious and
supernatural powers and sources of
information.

A prominent operator who has
“come back” recently is credited
among floor brokers with having been
the principal seller of U. S. Steel dur
ing the decline from 115 in the latest

ches in the United States as follows:
Bank of Nova Sco(fa, Boston.
Bank of Montreal, Chicago.

Bank of Nova Scotia, Chicage.

York.

to be under the market for the stock
but they are chiefiy of a scale down
character.

“There is a growing belief” says a
private wire from a leading private
banking interest “that we must break
with Berlin before the war is over,
and this is a factor of power shaping
the positions of the bear element.” 1t
seems to be a strong impression in
these quarters, however, that such a
break would be the step next preced-
ing peace. Bankers of the first mag-
nitude are reported to be promoting
with all their influence as much in-
vestment in European government

Bank of Montreal, New York.
Bank of Nova Scotia, New York.
Royal Bank of Canada, New York.

land, Oregon.

Francisco.

Francisco.

tle, Wash.

NEWS SUMMARY.

loans of desirability as possible in
order that the country may be in o e
shape to resist demands for gold (McDOUGALL & COWANS.))

after the war. It is felt in these cir-
cles that an impregnable credit sys-

shares, the thereto losing four
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Indies and 4
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St. Paul, Reading and
Southern Railway, and seven for St
Louis and F isco preferred

anc

of the Internati n. Total sales
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support Wilson's peace proposals an

request them.
Washington

s s hears that

(McDOUGALL & COWANS.)
|
} Open High Low Close | Americans should keep

I.\m Beet Sug . 88% 89 8714 871 | ships of belligerents.

|Am Car Fy 68 67% 68 | F. A Connelly of Conmelly' & Co.,
Am Loco .. 3 76% 75 7;»1.,,] Washington correspondents of E. F.
lAm Smelt . . 106% 10715 10514 108 | Hutton & Co. denies any advance
{Am Steel Fy . 62 62 6034 617 | knowledge of peace note.

{Am Woolen . 45 i J. P. Morgan announces that the

‘| Am Zinc 20 |latest offering of $250,000,000 notes

icre1l.
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| §27 | On common

The openjng of a New York agency
by the Union Bank of Canada brings
up to seven the number of Canadian
banks with branches in that centre.

peace, according to our observations have agencies in New York are as fol-
lows: Bank of British North America,
Canadian Bank of Commerce, Mer-
chants’ Bank of Canada, Bank of Mon-
treal, Bank of Nova Scotia, Royal Bank
of Canada and Union Bank of Canada.
Canadian banks have now 15 bran-

Bank of British North America, New

Canada Bank of Commerce New

= g & - | York.

reactjon in lhe. market. l_tu) ing orders Merchants' Bank of Canada, New
are reported from specialist sources York
OrK.

Union Bank of Canada, New York.
Canadian Bank of Commerce, Port-

Bank of British North America, San
Canadian Bank  of Commerce, San
Canadian Bank of Commerce, Seat-

Bank of Montreal, Spokane. Wash

New York, Jan. 31—Chicago Great
Western, third week, Jan. increased

tem will do the U. S. more good in a|$42,000. From July 1, increase $1

competitive way than almost any 154,100.

other single factor. Rotterdam despatches say German
N.Y. F B, newspapers intimate that Berlin will

is ready to formulate terms if Allies

Central
| Powers will soon issue warning that
off armed

of four Buwitish

shares in last quarter.

MIREED INPROVENENT

Prospects of Some Unlooked
for Development in Peace
Qutlook Important Factor.

Special to The Standard.

New York, Jan. 381—Flour sales
have greatly improved within the
last few days. Political copditions
abroad and the prospects of sbme un-
looked for develapment in connection
with the peace outlook are important
factors in the situation. There are @
large number of vessels now in port
here and it 18 expected shipments of
wheat and flour will be heavy in the
near future.

It came to light that the flour ex-
port business of Monday consisted of
two cargoes of Canadian flour besides
about 10,000 bags of American, There
were also scattered sales yesterday
and apparently the United Kingdom
is still in the market for low grades.
The demand is principally for very
interior grades of flour which are be-
lieved to be wanted abroad for mixing
purposes in order to bring down some
high grade flour held there to present
government requirements.

LONDON STOCK MARKET
CHEERFUL YESTERDAY

Special to The Standard.

London, Jan. 31—The latest treas-
ury regulations reganrding the sale of
requisitioned securities were well re-
ceived in financial circles, and it is
believed that trading would not be
restricted as much as originally fear-
ed. The instructions regarding sales
specify that a dollar draft must be
drawn on & New York, Canadian or
Newfoundland house and negotlated
in the United Kingdom with an ap-
| proved exchange agent, together with
the securities and a certificate de-
claring the draft represents the full
sales price of the securities deliver-
ed.
The stock market had a cheerful
tone today but business was idle and
featureless. American securities were
dull. United, States Steel improved
on the good quarterly statement.
Money was in better demand and dis-
count rates were quiet.

CHICAGO PRODUCE.

(McDOUGALL & COWANS.)

d

Chicago, Jan. 31.—Wheat—No. 2 red,

Coppers, Especially Utah,
Were Strong, However,
Utah Advancing to Ovcr
111—The “Leak” E: quiry.

(McDOUGALL & COWANS.)
New York, Jan. 31—The market
sold off agaip in the afternoon except
i the case of copper stocks, especial-
ly, which was a strong feature| ad-
vancing to over 111, Copper produc-
tion figures for the ‘porphyries show

Weakness of New York Mar-

ket Disappointing, Espec-
ially Course of U, S. Steel.
(McDOUGALL & COWANS.)

Montreal," Jan. 31—Another large
block of Dominion Iron was liquidated

. ERNEST JAIRWEAIHER
Architect
84 Germain Streét - St, Johs, N. B.
Phones:

Office 1741 . Residence 1330

todaey.

The selling looked to ve the L

same a8 has taken place during the

last two days, the same broker handl-
ing the order, which carried the price
down to 61, closing at 61%, The ac-
tion of the New York market was dis-
appointing, . particularly U. S. Steel,
after the wonderful showing that was

shed day. The weakness

irregular ch in Dy ber as
compared with November, but the
total figures for the year show very

‘remarkable .increases in the case of

each company. Considerable atten-
tion was paid in Wall street to the
“leak” investigation which now seems
to be on the right track to discover
where the news regarding President
Wilson’s peace note leaked out.

It was announced that Burns Bros.
would double its common stock by
selling $5,600,000 to stockholders at
$35 a share, and with the proceeds
pay oft its $1,700,000 of outstanding
preferred at 120. St. Paul report for
December showed a small decline in
gross and a larger loss in met. The
market continues irregular, moving
within & comparatively small range.
E. & C. RANDOLPH.

P y
there was refilcted in our market,
Steel of Canada selling down to 61%.

THE VAUGHAN
ELECTRIC CO. L

Electrical Engineers -

Germain St. St. John, N.B.

Civic Power was firm at 81% ex. divl-
dend. Quebec was weak, declining to
23. There must have been over 10,000
shares of Iron liquidated since Mon-
day afternoon. The market has taken

infromation we can get, there is noth-
ing in the affairs of the company to
cause such liquidation. It is stated

3 tions and repairs to houses
the stock very well and from all the’stores,
80 Duke St.

EDWARD BATES -

Carpenter, Contractor, Appraiger, Etc,

Special attention glven to altera
and

'Phone M 786.

they are sold up to ity for the
balance of this year.

NEW YORK COTTON

(McDOUGALL & COWANS.) !\
High. Low. Close,

JAR ootea oo 1089 1717 17.48
MaY <o ae o0 17.69 17.356 17.66
Us3 17.64
1639 -+ 16.66

Nova Scotia Tramways Power Co.

mon Stock was 5.60 p.c.
\

‘We 'are offering the é p. c. Cumulative Preferred and Coc
mon Stock at an attractive price and will be pleased to fur-
nish special circular on request.
half times dividend on Preferred Stock, and for twelve months,
ending October 31st, 1916, Company’s net earnings on Com-

Net earnings two and one-

Eastern Securities Company, Ltd.

i

“ We Go On Forever”

Delay in the making of a will

Timothy—3.50 to 5.50
16| Clover—12.00 to 17.50

Putting Off Until Tomorrow

to those for whom it wgs not intended.
Do not let this be your cxperience.
upon you by having your will properly drawn today and assure your-

THE EASTERN TRUST COMPANY,

has caused many an estate to pass

Protect those dependent

this

C. H. FERGUSON,
Manager for N, B.

., not Copper, whichj . maje | 1 |'.'0U-f_-l proved most popular
was 53 poi igher at its best, were| s, o onda : 8214 | loans. 1.76% to 1.77%; No. 3 ‘red, 1.70 to self that your wishes will be properly carried out by appointing
the only strong features, althoughi, yrang 1 Pid & i ~ | Despatches from Ambassador Page 1.76%; No. 2 hard, nominal; No, 3 Company your Executor and Trustee.
closing prices were made on a moder-| y .\ can .. 18%, 48% 4Ty 47%|sa Hadenfields Limited yet has|hard, L75. v
ate rally. Total sales amounted to 745,-| s ponison xd . 105% 105% 104% 1043 | hope of filling shell contract for U. S.| Corn—No. 2 yellow, 99% to 1.00%;
000 shares. |Balt and Onio 81 Y 807 | despite British interdiction during No. 4 yellow, 96 to 98%; No. 4 white,
Lires, at the new low record ‘OHH:\M il 1 M\;'wur. 96 to 99.
720, furnished the only v:nh‘mvrv‘h,\"‘h‘,h Stael . 205 Berlin cable to the world says Kal- Oats—No. 3 white, 56% to 561%; } cannn
feature o foreign exchange mar-|p. 1 Rap Tr 77% 761 | ser and conferees rejected plan to re-|standard, 56% to 57. '
ket MButte and Sup 50 49 | vive ruthless submarine warfare. Rye—No. 3, 1.45%. \
Bonds were h further s ng | 6%| U.S Steel earned at rate of 266.54 Barley—1.00 to 1.27.

1 McDOUGALL & COWANS

AAAAAAAAAA

A mn.
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S8t. John, N, B,
W. A. MUNRO )
Carpente!-Contractor il
J

134 Paradise Row ;
Phone 2129

MiLL SUPPLIES

FRICTION BOARD—in two grades,

RUBBER BELTING—Speclal quality.

STEAM PACKINGS—For all press-

ures.

Emery Wheels, Octton Waste, Fire
Hose.

ESTEY & CO, 137

49 Dock Street. !

EXTENSION -
LADDERS

All Sizes.
H. L. & J. T. McGowan, Ltd.,
139 Princess St.  St. John.

ELEVATORS

We manufacture Electric Freight,
Passenger, Hand Power, Dumb Wait-
ers, etc, “
E. 5. STEPHENSON & CO.

St. John, N. B.

B e e o e P P Y

J. FRED WILLIAMSON
MACHINISTS AND ENGINEERS,™
Steamboat, Mill and General Re- ’
- pair Work. .
INDIANTOWN, ST. JOHN, N, B,
‘Phones: M-229; Residence M-2368.
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Foothall—East, Pitt:
West, Ohio State; Fs
ington.

Golf—Amateur—Cha:
Chicago. Open—Charle
Chicago. Women's—N\
ling, Atlanta, Ga.

Gymnastics—All  Aj

Norwegian T. and A,
an T. and A. C.
lockey—Boston A, 4

Horse Racing—Colt—
syear-old); Friar Rock |
Filly—Yankee Witch

Ice Skating—Harry
QCanada (outdoors); A
/Cleveland (indoor.)

Ice Yachting—The Ii

Indoor Tennis—R. I
(singles); Miss Molla
men's gingles); W. Ros

* M. Lovibond (doubles)
Bjurstedt and Miss Mar
men’s doubles.)

Lawn Tennis—Sine
‘Williams, 2d. Philadelp
‘W. M. Johnston and C
Francisco. Women's
Molla Bjurstedt, Norwa
bles—Miss Eleonora Se:
‘Willis E, Davis, San F

Motor Boating—The
%is (hydroplane); the
placement.)

Motorcycling—Claren
malca, N. Y.
~Plunging—D. V. A,
AC

“Pocket Billlards — |
k Taberski, Schen
ateur—J. Howard S|

Neck (senior).

? vets—Amateur

Mortimer, Tuxedo, N,
apd J; C. Waterbury,
les). Professional
, New York city.

e Shooting—King
Bridgeport, Conn.
Agricultural Colle
te.)

Skating—Ant
m.



