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Fresh Outburst of Activity in
Mercantile Marine

e T ]

NEW YORK;, April 18,—Selling of spe-
clal more particularly the shares
comprehending the war group, was re-
sumed in moderate but steady fashion
today, some of those issues recording
lowest quotations for the current de-
cline, The doubtful status of the Buro-
pean and Mexican problems eontributed
measurably to this trend, but other
events of the past few days accelerated
the movement,.
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«d buoyancy to the Toronto stock mar-
Let yesterday. The exuberance of many
days has to some extent used up the
vitality of the bulls and the lull caus-
¢d by offerings from.those who wish
to take profits should improve the
technioal position of the market. The
only one issue which showed that the
‘buying power was immediately supe-
rior to the selling force was Brazilian,
=which advanced 1% points and then
relaxed % point. The declaration -of
enother quarterly dividend was con-
current with the demand, and it would
lnok as tho investors had taken on
confidence again i these shares. The
steels moved in a perfunctory way and '
lost to a small extent by. the day's

husiness, Steamships was uctive, but

the stock was fed out all day, and the

price of the common closed more than

a~ point from Monday’s high. Ce-

ment was inactlve and easier, Of the

{nactive stocks \strength was shown

by Shredded Wheat and Russell pre-.
forred, Nervousness in the Wall street
market had a detrimental influence on

Canadian exchanges, but aside from

this there was no change in local sen.

timent on domestic securities,

U, 8, STEEL RAISES WAGES,

NEW YORK, April 18.-~The. United
Btates Bteel Corporation today announced
another advance in the wages of its em-
ployes amounting to 10 per cent.,, ef-
fective May 1, This follows a 1o§cr cent,
advance made in February, 0
crenses represent between $20,000,000 and

* 830,000,000 in wages,
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Large Volume of Business Trans-
acted at Standard Stock
Exchange.
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totaling over 124,000 shares. ‘1rading
thruout the.list,

was well distributed . :
or is interest in our

the silver stocks of Cobalt on
of the rapid advance in the
silver, New York quota
the metal was down 1-4 from,the
price of the previous day, but the ton~
dency is higher and the general feeling
) higher prices will be
seen, New York, Boston and Philu-

nt
rice. of
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for

delphia papers are taking considerable }

interest in the sllver market. It is

said that several big brokerage houses | Dom

in these cities are sending representa.
tives to the Cobalt camp. English in-
ierests are also believed to be buying
the silver issues.  With the prosent
scarcity of silver a large smount of

is expected to find

its way to the Co-
balts, :
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Advices from up north state that|Maple

couditions at the mines in both Cobalt

;24 l;orcu Inteh.n,re b:thm than they
ve been in past three years.

-In tho'nPorcupim list Dome Exten-

sion held firm, selling up to 78 1.4 and | N

closing nt 3§, The meeting of the
the dnal with B
for Thursday.
stock is n.ntlclzn.ud.
up from the day bofore, openi ar
$26.12 1-2 and sclling up 1o $25.26.
There is a constant demand for Dome
for investment purposes and the float-
ing supply is very small, Hollinger was
easier, selling from $29.560‘down to $23,
Some announcement regard the
mored merger was
street, but nothing of an official nature
is being divulged. "The fecling now is
that the merger will eventually go thru,
but no announcement will be made
some time., Should any dcal material-
ize it will undoubtedly .cauge quite a
flurry in the stock, :

‘MeIntyre was y, but very ggm,
selling between 94 and 94 1-2, Schu-
mucher was in good demand and ad-
vanced from 47 to 49, Vipond also
showed strength, firming up from 56 1-2
to 57 1-2, closing at the latter,

In the Cobalt list Chambers-Ferland
was tho feature of strength on the re-
port that the Meyer vein, which meant
80 much to the Nipissing, bad been
picked up. The report was not con-
firmed, buot‘iu accuracy appeared tn
be borne by the large nmount of
buying from the north, McKinley.
wags also higher, opening at

scheduled
Dom:&t{e“’ in the
Big Dome was

The finding of some good ore bodics
on this property is reportad,
Timiskaming opened strong -at 65,
hut eased off, closing at 63 1-2, .New
York interests are sald to_be taking
considerable of the stock off the mar-
ket. Beaver was firm around 41. The
annual meeting of this company was
held, but nothing of moment occurred.
In -the smaller issues Bailey was
very active and strongor in price.
opening at 7 5-8 and advancing to 9,
where it closed. The buyl’% in this
issue is believed to be coming from
Inside sourcss, and the street took it
as an indication that the warring fac-
tions would come to some settlement,

BRAZILIAN IN DEMAND
WITH PRICES ON RISE

Montreal Market Opened With
Activity in Steel and Iron,

MONTREAL, April 18.—8tocks in gen-
eral showed considerable m'm(th n the
1 cxchlnfo today, Dom!nion ’?oxtm
rose four nts to a new hi for the
year of 84% and retaining all' but the
fraction in the final dealings, Detroit
was also promingnt, rising % to 99,
while & brisk demand sprang up for
Brazilian, which adva the prce of
hat issue 1%, to 55%, 'IL"‘ half the ad-
e close,
Both Steel of Canada and Iron showed
a moderate degree of stren éarly in
the day, the former ﬁli% 8% 6215 and
the latter half to 511, ng gains were
converted into losses later, Steel fi
and Iron % er at
sold off a point to

06%.
Brld,o sold off to 226’;' after an early
rise of one to 228, The Rteamships
stocks utTod under light selling, with
the exception of the preferred, which
closed Vi higher for the day at 81%.
Cedars was the feature in the bond
list, touching a new high at 48, u rise of
% for the day, and closing at the best,
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practically vanished out of sight in
England, To take the place of gold

stabilize them, In addition,
nities will uccelerate the
fore, while it will lessen

turn,

opinion is in this direction,

It is now plainly evident that the demand for

and the consequent hoarding of the yellow metal, has brought about
the necessity for more and yet more silver,

to be used and the latier & most ag¢geptable
tions, The continuous governmont loans are ey
situation and with the declaration of peace the tina] settlement will find
o fabulous amount of loans which must call
peace setilement adjustments
dcmnn? lorf.uvm- and gold,
value of munition companies’

increase the value of tho gold and . -
from Cobait will average about 80,000 ounces of silver,

say of 60 cents an ounce, this would mean $40,000, but
there would be a difference of over $11,000 or the extra
ceived means a big bonus or practically a dividend to a
five cars, Porcupine and Cobalt is preparing
An amalgamation of Hollinger, Acme and othe:
ready sald to be completed. Dome is fast increasing
and April will be a .ecord month for Melntyre,
ment in gold and silver properties and stocke,
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practically every sphere. of buiiness.

expert for each of these demands——be
ABOUT IT.

Henry F, Gooderham, Pres.
J. M, McWhinney, Gen, Mgr,

—

Maximum Efficiency, Minimum Expense

The administration of an estate demands abflity

It 1s as reasonable to expect one man
to be able to perform the duties of each one 6f our highly wpeclalized civie or
federal departmeénts as to look to any ope Individual to fulfil
advantage all the demands upon an executor. Our organization provides an

THE UNION TRUST CO., LIMITED

TORONTO "m..‘:..::"‘;.:‘:ﬁ '

—

and a wide experience in

" the

to
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the estate large or emall,
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Rains and Less Tension in
" Sussex Case Stimulate
Buying.

‘:wo» Free Offers From Canada

Affect British Grain
- Market.

e o

yCHICAGO, April  18,—~Reports that
Gormnn{: was likély to meet sthe wishes
{f the U. 8, In ‘he Sussex cose helped

to rally the price of wheat, and

did rains, which threntened de-

lay to seeding in the northwest, 1o~

tations ¢ firm, %c to 8¢ net high-

er, with May at $1.14% and July "at

$1,143%. Corn gained Y%ec to %e, and

oats a shade to %c..' In provisions the

outcome varied froni 2%c decline to a
rise of 17%ec.

At first, the wheat market showed
much depression, largely as a result of
uneasiness regarding_the submarine 's-
sue with Germany, reover, Llwrrml
prices were on the downgrade, impelled,
seomingly, by free offers from Cunndn,
Another handicap for the bulls was the
fact that receipts at Kansas City during

00 | the next sixty days promised to exceed

by far the arrivals of the correspond-
ing time last year, the reason being thnt
Kansas and Nebraska crop progpocts
were sald to have improved to a not-
able extent. Before midday sentiment
appeared to be developing suddenly
against the bear side, It was ubout
this time announcements werc made that
the German ambassador would have a
meeting with

t
the Berlin foreign office.

Word that the American note to Ger-
many would go forward tonight or to-
morrow fall to glve more than a
temporary check to optimism of wheat
in the late dealings. Reports
from the northwest telling of rain over
a wide area counted materially toward
making the close firm at virtually . the.
highest level of the day,

Oats rose with. corn. Transactions
were on o liberal scale as a result of
the closing of spreads between Winnipeg
Chicago.

Provisions, altho weak early, were af-
terwards inclined to bulge, e market
seemed be governed the course of
prices on grain and hog:

Board of Trade Oificial
Market Quotations |

No, . 3 northogll.' 1.13%.
“n Store, Fort Willlam),
2 C.W., 4b%e, ~

No, 8 C.W., 44iz¢c,
Extra No, 1 feed, 44%ec.
No. 1 feed, 43%c,
American Corn (Track, Téronto).
No. .3. yellow, 8be.
Canadian cfm (Track, Toronto).
'end, nomiral, 70¢c to 7ie. .
Ontario Oats A“g'oordmg to Freights

ide
No. 8§ white, 44c to 4bec.
Commerejal, 43¢ to 44c. ’
Ontario Wheat (Accordging to Freights

Outside),
No. 1 commercial, $1 to $1:02.
No. 2 commercial, 98¢ to $1.
No. 8 ecommercial 952 to 97e.
Feed wheat, 86c to ffc, y
Peas (According to Freights Outside).
No. 2, $1.60.
According to sample, 'n.zo 1o $1.50,
Barley (According to Freights Outside;.
C.
to

Manitobs Wheat (In Store Fort Willlam,
gy g0 ‘ftu . )

barley. 62¢ to. 63
Feed rley, &dc 62c. f
Buckwheat (Acurf&:g to Freights Out.
8|

Nomiiral, G60¢ to 7he,

Rye {Afcordlna to Freights Outside)._

No. commercial, 89¢ to 00c,

”uejecwd. according $o sample, §5c to
¢,

Manitoba Flour (Toronto),
First patents, in jute bags. $6.50

Hecond ?
Strong kers', in jute s, $6.80,
Ontario Flour (Prompt Shipment).
Winter, according to sample, §4.15- ao
$4.25, track, Toronto; $4.30 to $4.40, bulk,
seahonrd,

Milifeed (Car Lots, Delivered, Montreal
Freights),

24,
820,
1 ton, $76,

Bran, ‘par ton,
Shorts. per ton,

Middlings,
Good feed flour, per hag. $1.60 to $1.70,
Hay (Track, Toronu;.
. 1, per ton, best grade, $19 to $20,
No. 2, ::.tmh_lowksr;do. !‘l: to $17.
w (Trac oronto).
. Car lots, r”t‘on.'tbﬁso to §7.
armers’ Market,
Fall wheat->Coreal, $1 to $1.04 pe,
bushel; millin 97¢ to $1 per bushel.

Secreta Lansing and
that conceu;ionl Ylﬂ‘}l rg‘ expectog from |
oreign o :

" |oAPITAL, $15,000,00
Wl e 1% ﬂ

8IR EDMUND WALKER, C.V.0, LL.D, D.C.L., President

0 RESERVE FUND,

* SAVINGS BANK ACCOUNTS

lntpfqn at the current rate is allowed on all deposits of $1 and

H. V. F. JONES, Ass't, General Manage

‘;':' l""' """ #

upwards. - Careful attention is given to every account. Small se.
counts are weléomed. Accounts may be opened and operated by mail
: Accounts may be opened in the names of two or more persons,

withdrawals to be made by any one of them or by the survivor,

MARK HARRIS & CO.

Standard Bank Buliding, Toronto
MINING*;HARIO BOUGHT AND SOLD

sensationsl advance in

BoSTUN o miiR fANA

in tto near futi=e

request.

to see the
per share

on this company sent upon
Phone Main 1878,

:c"bou one dollar

HERON & CO.

Members Toronlo Stock Mchn;c.

Direct

PRIVATE WIRE

Montreal and New York

All Stock

4 COLBOANE

dence invited.
$..,, TORONTO

PORCUPINE AND COBALT
STOCKS
‘Write for informstion /

PETER SINGER

WL T‘ON 8T WI.:" >
N [ s
7 W.Fkl o ot A "

5%-DEBENTURES
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This is the age of ofl, Gasoline at
36 cents per gallon, or $18.00 per barrel,
is the cheapest power producer in the
United States, It will soon resch that
price, If not higher, The price of crude
oil has been too low, The independent
ofl produceér Has been a martyr. Big
banks have refused him credit, He has
been discriminated against by unfair
legislation and unjust taxes, He has
been laughed at by high-brow reformers
who have sneered at the oll business as
of no consequence, The public is now
waking up to the vast impo ce of the
concern that drills oil wells,

The greatest opportunities’ in America
are In Kanses, Oklahoma and Toxas ofl
fields today. The Uncle Sam Oil Com-
pany is the ploneer independent. It has
lought its way through persecution to/
prosperity. ‘ ;

It now controls over 20,000 acres of ofl
and -gus lanus ¢nd leases in the reul o1l
veit, rias over/liy prosucing wells, ‘L'he
lurger percentuge ot its pruperty ig con-
necwed vy LS 0w DiDe Lne NOW in operd-
tion*for over 166 nuies,

it has work under headway on
Eighteen (18, wells at this hour, it hus
seven different properties that vy Just &
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snould prouuce more o4 ‘inan all its
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allottey among the present e.ghteen
thousand stockholaers-on a stock divi-
dend basis. ‘Ahe loyul stockhoders own
their stock at about forty mulls per
share, Under this sacrifice offer you
can secure the stock at six mills per
.h.lre. Our authorized lssue s Four
Huhdred Million shares, That only means
m.‘n o.(“t ‘6:0 'n':n‘l‘l.sgn .‘ mlhclmuhuuon
- Ml Sniars. our hundred thou-

We know. the speculative val !
stock should pe nvcu: tll‘:l.clo . &1:
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raise it forthwith, s notice v‘m r’ach
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THE UNCLE SAM OIL CO.

H. H. TUCKER, JR., Pfesident,
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COBALT & PORCUPINE STOOKS
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