
MAS THE RISE CULMINATED 1 
INDICATIONS ARE THAT WAY

©

Rapid Fluctuations on New York 
Market During the Week— 
Toronto Market Tame.

The various statements ofbanks.
these institutions showed a further 
upbuilding of deposits, but the increase 
in April was much less than that dar
ing the month of March, the- net result 
for the month being less than S3,900.- 
000 above that of the previous month. 
During the same time call loans made 
an unexpected reduction, particularly 
so when the stock market during the 
period has shown several advances in 
speculative Issues. The explanation of 
this is, perhaps, the result of taking up 
securities held by domestic financial 
institutions and transferring them to 
New York, where they can be carried 
at a rate certainly not In excess of 
four per cent, as compared with the 
rate charged by Canadian institutions 
of at least six per cent. Several blocks 
of Twin City and Mackay have been 
transferred from Toronto to New York 
in this way, and it is not improbable 
that a similar course has been followed 
by "Montreal brokers.

World Office.
Saturday Evening, May 23.. 

According to the usual rules of the 
Wall Street game the upward move- 

in the prices of the variousment
counters or so-called securities has 
reached its culmination for the pre- 

Let it be understood that the 
York market is given to periodic 

waves of ebb and flow. They are 
governed by any thing except actual 
conditions and without exception work 

to the consensus of opinion

sent.
New

COT1 ry
of the thinking public. In this way 
outsiders in the large majority of in
stances act contrary to the trend or 
the market. Should the public con
ceive that a certain stock has- intrinsic 
values above Its market price and 
therefore commence Its purchases, the 
insiders who are always In charge or 
the market forthwith sell the shares, 
mark quotations down and distribute 
Information that will cause holders to 
disbelieve their own senses.

x * •
The Wall Street market has Just 

acted in this way during the last six 
months. The money panic, redlice<J 
railroad earnings and demoralized 
business conditions necessarily made 
the outside traders suspicious of val

es. He could see no reason for any 
dvance In prices and in the main 

of the market, either

during 
lots of

Most of the public’s buying 
the week has been for small 
the Investment shares. A tip has been 
circulated for some little time now 
that an Increase in Canada Permanent 
dividend will be made, and it is due 
to this that considerable buying of 
these shares has taken place, causing 
an advance of about five points in the 
price of the security. A thoroly sat
isfactory statement for its last financial 
year was presented by the Sterling 
Bank atChits annual meeting during 
the week. \ but as the shares of this 
Institution 'are not listed /bn the ex
change its effect cannot be noted in 
the market price of the shares. The 
net earnings o fthe Mexican Light and 
Power proposition for, the month of 
April show about one and a half per 
cent, on the common stock, and ex
cept for manipulation it canndt be un
derstood by local traders why'the price 
of this company’s stock should sell at 
anything like the, high figure at which 
it is quoted. It is not now believed 
that there will be any freedom in the 
local money market during the present 
year, as special efforts are being made 
to provide for the financing of the in
coming crop. With th^s in evidence 
and a small speculative following it D 
not thought that the Toronto market 
will assume any greater freedom In 
fluctuations than has lately been wk- 
nesed.

he was short 
by selling stocks which he did not 
have Or from the fact that he was too 
seared to purchase at the going prices. 
This state of affairs left the desired 
opening for the Wall Street million
aires, who advanced quotations until 
they have forced a recognition of the 
market again on the public and 
brought about an outside buying 
power such as Is desirable to facilitate 
the unloading of the various stocks. 
Stories of receiverships and difficul
ties of financing such as were heard 
early in the year . are now entirely 
missing, and the mythical figures or 
many stocks are now left to speak 
for themselves by the process of mani
pulation.

• • •
These articles for several months 

have pointed to a rise in values, not 
necessarily because of any increase 
In the intrinsic merits of the various 
securities, but because of the pros
pective operations of Messrs. Har- 
rlman and others of market fame who 
build foi tunes on the losses of those 
confiding individuals who 
that a stock market is run for their 
especial benefit. The rampage In 
prices culminated on Monday, ap<l a 
sharp break extending to nearly ten 
points in some Instances followed. A 
rally of considerable dimensions en
sued, the explanation for which was 
perhaps that commission houses threw 
over their customers’ holdings when 
confronted with . the weakness and 
hastily sought to take them back 

the insiders became wise to the

Herbert H. Ball.

Wall Street Pointers.
Attorney-General Bonaparte brings 

suit against New Haven for infringing 
Sherman law In controlling Boston and 
Maine and acquiring trolley roads.

• * •
Contracts for Brooklyn Fourth-av

enue subway awarded. •
— • * *

George J. Gould says Industrial situ
ation has improved considerably.

B. O. will earn about 6 per cent, on 
common stock this year.

Dunn’s review says indications of 
Improvement are well distributed thru- 
out all departments.

Bradstreets saysras a whole business 
is quite below the normal and indus
try Is still slack.

• « •
Majority of directors of Smelters un

derstood to be in favor of regular 1 
per cent, dividend on common,

• « «
Forty roads for the second week 

May show average gross decrease 2.65 
per cent.

• » •
Joseph says.—If you have any Mo. 

Pae., turn it loose. The president’s
attitude in the New Haven “mon
opoly" suit shows that for the time 
being, corporation baiting is not to be 
a strenuous pastime, 
trade conservatively. Hughes’ veto of 
the 60 cent Coney Island fare is cer
tain. Buy B.R.T.

• * •
The official report of the American

Railway Association shows a decrease
in idle cars on' May 13 of 9071. The 
unofficial reports of an increase on 
May 15 are therefore incorrect.

J. R. Helntz & Co. wired R. B. Holden :
The selling came from good houses, but, 

there was a too evident attempt to make 
the selling appear good, and, as the short 
Interest Is quite large, we expect a sharp 
recovery next week.

when 
proceeding. -

• • * ,Now, to get back to matters which 
are supposed to regulate prices. We 
find during the week,« that the crop 
has made favorable progress; that 
gold exports have Increased to over 
$30,JJQ1U100; that, dividends on SIoss and 
Atlantic Coast Line have been reduced 
and that rumor' says that steel prices 
are to be maintained. This comprises 
the week’s news, and with stocks 50 
to 100 per cent, higher than they were 
a few months ago, even if ^hey had 
any relation to prices It would seem 
that quotations are about as high as 
conditions warrant. Be It remember
ed, however, that an effort is being 
made to put securities out Into the 
hands of the public and every move
ment In the market is now concerned 
with this fact. Assuming that con
siderable distribution has already gone 

and that the public alwaÿs buy 
on reactions (Just when they should 
be selling), a further slow disintegra
tion in prices is quite possible. If this 
is not the case the manipulators must 
further expose their hands by push
ing prices above the high figures of 
the present week, but failing this It 
must be assumed that they are selling 
stocks which they took over from im
pecunious holders at materially lower 
prices. , . ,

Jt has evidently been found difficult 
to attract public speculation In Cana
dian securities. Notwithstandting the 
assistance that is usually experiencet, 
frbm a buoyant period at the Wall- 
■treet market, trading in securities at 
tt$e Toronto Exchange for the week 
have been quite light, in fact, smaller 
tâin they were during the previous 
rôeek. Some additions have b je.t made 
td' the quotations of several of the 
speculative issues, but It would seein 
that e\s3ry advance in the market has 
been taken advantage of by traders 
cl,)se to- the exchange, to take profits 
a yd this has necessarily re .anted any 
wile improvement.

The close at the week-end would 
suggest some further-, necessary liqui
dation on Monday morning, after which 
a recovery should follow, but it will 
be difficult to make turns on the long 
side after the first rally.

Temporarily

on,

Big Men Disgusted.
O. Hart wired R. R. Bongard at the 

close of the market Saturday: The mar
ket has been in the hands of a few- 
big men who were encouraged to take 
the bull side because of easy money, 
improvement In the bond conditions 
and the belief which was apparently 
based upon authoritative assurances 
that corporation baiting had ceased. 
The renewed 
General Bonaparte, In the New Haven 
Railroad matter, In spite of the assur- 

receivted, appears to have dls-

out break of Attorney-

£LflC€S
gusted the larger bull interests and 
thev have been selling out. This Is the 
explanation generally accepted for to
day’s further heavy break and it Is 
most logical. Think the market should 
rally somewhat, but It looks like a sale 
on all bulges.

, C.N.R. Earnings.
For week ending May 21, 1908, $ 

corresponding period last year, $2 
decrease, 345,200.

155.900;
201,100;

The only noteworthy feetur; of the 
week was contained in the figurei cf 
the monthly report of the Canadian

New York Bank Statement.
NEW YORK, May 23.—The state-

Save Something Weekly
Have a savings account and save something weekly. Let it be ever 

so small an amount, put It awa? for the proverbial rainy day. lou will 
teke nlea^Sre In watching your account grow. Interest allowed on dé
ports from date of deposit and credited quarterly. Savings department 

at all blanches.

The Sterling Bank of Canada
Corner King and Bey Streets.

and Slmcoe Streets 1 Queen Street end
HEAD OFFICE i 

BRANCHES i Corner Adelaide 
Close Avenue; D.ndu. nnd Keele Msnsger.

A Legal Depository for Trust funds
Under the laws of the Province of Ontario this Corporation Is a'ogal
depository for Trust Funds. On deposit accounts Interest
AND ONE-HALF PER CENT, per annum Is paid or credited to th^ account
and compounded FOUR TIMES A YEAR. ____i. „
One Dollar opens an account. Accounts may be opened and deposits maae 
and withdrawn by mall with perfect convenience. Every facility is af
forded depositors. \
Are you a depositor with the Corporation t If not, we luvlte your account.

Canada Permanent Mortgage Corporation
TORONTO STREET, TORONTO.

M

oI m.
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IMPERIAL BANK M’PHEBSON WILL MAKE 
■ STITEMENI IN DEFENCE

THE CANADIAN BANK 
OF COMMERCE

ment of clearing house banks for the 
week shows that the banks hold *06,- 
485,375 more than the requirements of 

per cent. rethe twenty-five 
serve rule. This is a decrease 
of $8,121,876 In the proportionate casn 
reserve as compared with previous ac
count. The statement follows: Loans 
Increased $17.927,900; deposits increased 
$20,702,700; circulation increased $61,w™, 
legal tenders decreased $1,021,000; spe
cie decreased $1,925,100; reserve de
creased $2,946,200; reserve required in
creased $6,176,675; surplus decreased 
$8,121,875; ex-U. 8. deposits decreased 
$8,378,150.

The percentage of actual reserve 01 
the clearing house banks at the close 
of business yesterday was 29.24.

The statement of banks and trust 
companies of Greater New York, not 
members of the clearing house, shows 
that these Institutions have aggregate 
deposits of $908,259,500; total cash on 
hand $61.725,300, and loans amounting 
.to $891,385,000.

OF CANADA

BRANCHES IN TORONTO: 
Head office, WeUlugtou Street and 
l eader Lane.
Yonge and Queen Street».
Yonge and Bloor Street».
King and York Street».
Went Market and Front Street». 
Kin* Street and Spadlna Avenue. 
Bloor Street and Lanadowne Avenue. 
King and Sherbourne Streets.

ESTABLISHED 1887.MEAD OFFICE. TORONTO Futuri
When A, W. Wright Charges Are 

Definitely Made—Favors Power 
Policy—Condemns Three-Fifths.

Weak Cal
Cot

MID-UP CANTAL ■ SIO.OM.M) 
5.000.93) 

113,000.00)

B. B. W ALKBR, President. ,
ALBX. LAIRD, General Manager ....
A. H. IRELAND, Supt. of Branche» I TOTAL ASSETS.

(À;

BRANCHES IN THE CITY OF TORONTO:
Main Office (21-25 King St. W.) Queen aid Bathurst 
Bloer ana Yoage 
Market (144-f ABJUag St. f.)
Parkdale ( 1331 Queen St. W.)
Parliament St. (Car. Carllaa)

- « savings bank department at evert branch «.

SatuiW. D. McPherson will make a clear 
and unmistakable statement of de

fence regarding the A. 
cnarges, w.nen dennltely made—if ne 
Du us mat ne is not restrained from do
ing so by tne tact tnat to do so would

proifcbsioiiai conndence».'

»1 wJ
Queen East (Car. Graal 31.)
Spadlna and Callage
Yonge and College
Yonge and Quaea ( 197 Yenge-al)

lower tn 
'the Chi'

SAVINGS DEPARTMENT
Interest allowed on deposits from 

date of deposit and credited quarterly.

vV. Wrignt

lr*c

uc to violateher 945, Octover 935, November 925, 
December 923. January 917, February
9 Mar“harnh Spader & Co., King Edward 

Hotel, reported following closing prices :
Open. High. Low. Close. 

9.31 9.32 9.31 9.32
9.20 9.22 9.18 9.21

9.25 9.25 9.25

rfï9.'A’lie ivieguiiig inuluai.on was given 
0/ air. aiur-neisOii at a meeting in tile 

vi'awturu anti iinn- 
neid in Dovercouit nail, Saturday 

wmch provides ac- 
auuut mV persons, 
entnusiasm was not 

nooy presided, and me 
Included Edmund

o car
46;i.ituludtd Vi i uUuiiWMoney Markets;

Bank of England discount rate, 3 per 
cent. London open market rate, 1 to W 
per cent. Short bills, 1% to 2 per cent. 
Three months’ bills, 136 to 2 per cent. 
New York Call money, highest 1% Per 
cent., lowest 1% per cent., last loan 136 
per cent. Call money at Toronto, 6 to 7 
per cent.

it
mgnt. The nai 
euinmodauun l

TORONTO STOCK EXCHANGE.rtESIRABLE block of Stores 
" and Dwellings for sale on 
leasehold ground. Bent reason
able. Block well rented.

For full particulars apply to

|
was crowaeu, ana 
lauding. ijr.

a goOctober . 
December 
May ........ sf......... 9.25 ÆMILIUS JARVIS & CO.■too

piatiorm speakers 
Bristol, M.t., W. K. McNaugnt, m.u. 
A., Jonn Tytler, K.G., Aid. 
and U. R. Geary. Dr. Hunter, Mr. 
Crawtord’s opponent, was present and 
spoke at the close in friendly spirit.

Reply to Mr Wright’s Charges.
Mr. McPherson said it was his In

tention to observe the full amenities 
of public and private life, but that 
Mr. Wright had made certain remarks 
and had complained that he (McPher
son) had no» accepted Invitations to 
attend his meetings. The speaker had 
received no such invitations.

Mr. Wright had also intimated that 
he would be driven out of the contest 
if the charges were made public. Such 
driving out would depend, not upon 
Mr. Wright, but upon the electors. 
He would like Mr. Wright to let him 
know what questions he wished an-1 
swered, and would give them (respect
ful attention.

“If able to answer them I will do 
honestly, frankly and truthfully,” 

he went on. “If I cannot I will say so 
frankly and candidly, and will place 
mÿ position clearly before the people 
of West Toronto. Let Mr. Wright 
give me his bill of particulars. He 
doesn’t need to strike in the back or 
hit below the belt. It is a matter In 
which we can well afford to be gen
tlemanly. We don’t need to get down 
In the gutter and call each other all 
sorts of disreputable things. If in the 
things charged I am free from any 
professional confidences, I will defend 
myself.”

te of fa 
Of hay. 
the m 

ipply o: 
ultry Pi

Price of Oil.
PITTSBURG, May 23.—Oil—Opened 

and closed at $1.78.

New York Metal Market.
NEW YORK, May 23—Pig-iron—Steady. 

Copper—Quiet. Lead—Quiet. Tin—Quiet; 
spelter quiet.

----- Members Toronto Stock Exchange-----
16 Jordan Street, 6 Princes Street.
Toronto. Ont. London. Brig.

STOCKS AND BONDS

Mcunie
A. M. CAMPBELLPrice of silver.

Bar sliver in London. 24 7-16d per 02. 
Bar silver in New York, 53c pet oz. 
Mexican dollars, 47c.

12 Richmond Street East
Telephone Main 2151. _____

ty
■V aw—One

F. H. Deacon & Go. p U

EVANS & GOOCHForeign Exchange.
Glazebrook & Cronyn, Janes Building 

(Tel. Main 7517), to-day report exchange 
rates as follows :

upply

1 liPLE RESIDENT t 
ADOS HIS TESTIMONY

Resident Agents
North British md Mercantile losurancs Co

Genbral Insurance Brokers.
20 East Wellington

market sold 
t of the butt 
lb., and son 
'and even £> 

Prices s 
r—Turke 
year1» ( 
e; sprln

MEMBERS TORONTO STOCK 
EXCHANGE

Investment Bonds and Stocks ! 
72 KING STREET WEST 14

—Between Bankâ.—
Buyers. Sellers. Counter. 

N. Y. funds.... 1-32 dis. 1-64 dis. H to H 
Montreal f’ds.. par. par.
60 days sight .9% 9 3-16 9 7-16 9 9-16
Demand. stg...9 17-32 9 19-32 9%
Cable, trans...9 19-32 9% 10

—Rates in New York.—

136
Officesi%to%

COBALT STOCKS10
STOCK BROKERS, ETC.1016

Bought and Bold on Commission
LOUIS J. WEST SKfiSSf
Room **D,M Confederation Life Building 

Toronto. e<1

Gives a Sample Case of the Hard
ships Incurred by the Lack of 

Suburban Service.

MActual. Posted.
48516 A. E.OSLER&CO‘

IS KINO ST. WEST.

Barron A S 
g chickens 
l. Stark of 
weighed 28 
fiber farms 
weighed 26

Sterling, 60 days sight.......... 485.15
487.0» 456Sterling, demand .

Cobalt StocksNew York Stocks.
Marshall, Spader & Co.. King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day :

Open. High. Low. Cl.
Amer. Copper ............ 6416 65(4 6314 6316
Amer. Locomotive ... 49 4916 48% 48%
Amer. C. & F........ 36% 36% 35% 36%’
Amer. Smelters .......... 72% 72% 70% 7116
Anaconda ........................ 4116 41% 39% 40
Amer. Sugar ................ 128% 128% 127% 128%
A. C. O. ......................... 30 30- 29% 29%
American Ice .............. 27% 27%

9% 9%
... 81% 81%

TWENTY YEARS’ SERVICE 
IT *ST. PAUL’S CHURCH

Direct Private Wire to Cobalt
Phone, write or wire for Quotation* 

, Phones Main 7434. 7436.
eat. spring 
eat fall, b 
eat, goose, 
eat. ted. 

Rye, Buehel .. 
Buckwheat, hi 
Peas, bushel - 
Barley, bushel 

_ Oats, bushel . 
I Hay and Strav 
I Hay, per ton., 
I Cattle hay. te 
I Straw, loose,
I Straw", bundle
I Fruits and Vs

Potatoes, per I 
I Apples, per bs 

Onions, per bu 
I Poultry— .
■ Turkeys, drew
■ ; Spring chicken
■ Chickens, 1 ye 

FpWl, per lb..
I Dairy Produce
■ Batter, lb. ... 
I Eggs, strictly

dosen ..

A resident of Maple, 18 miles from 
Toronto on the northern line of the 
Grand Trunk, called on The World yes
terday. He Is personally interested in 
The World’s suburban railway service 
campaign and stated his case as fol- 

“I own a house and lot In

so,

*d

♦ ♦e

E. D. WARREN & CO.
STOCK BROKERS, /-----

Private Wires lo New Yerk aad Skkiia 
traders Bank Building, 4 Ool- 

bome Street, Toronto. 
Telephone Main 606

Memorial Window to Late Rev. T. 
C. DesBarres Unveiled With 

Appropriate Ceremony.

26 lows
Maple and went to reside there 13 
months ago, expecting that I would get 
a reduced fare to and from Toronto on 
account of coming to the city every 
day. I went to the district passenger 
agent here and asked him if anything 
cculd be done along that line, and was 
told that they were not giving any 
special rates. A short time afterwards 
I got the station agpnt at Maple to 
write to the passenger agent at Mont
real, and the station agent received 
several letters from the various de
partments of the road asking him if 
there would- be passengers enough from 
Maple to the city to warrant a reduc
tion in the rate. The station agent at 
Maple replied tiftât he thought there 
were as there are a good many people 
traveling to and from the city from 
that place. Mr. Proctor, the traveling 
passenger agent, called on the station 
agent at Maple and reported that he 
did not think there were enough pas
sengers traveling from that point to 
warrant a reduction in the rate, but 
promised to recommend to Mr. McDon
ald that something be done for me, as 
I was traveling back and forth every 
day. Shortly after this Mr. Bell wrote 
saying that they could not see their 
way clear to do anything for me. I am 
now paying 95c every day to come to 
the city and return, and unless a re
duction is given to me I intend to move 
back to the city very shortly."

He says that the Grand Trunk could 
run a good suburban service to and 
from Maple without any extra expense. 
At present he comes to the city on the 
regular train from North Bay, which 
arrives at the Union Station at 7 a.m. 
and he claims that if this train left 
North Bav 15 minutes earlier it would 
get into Toronto at 16 minutes to 7, 
which would enable men who have to 
be at work at 7 o’clock tp make use of 
the train. On the return trip he takes 
the 5.20 p.m. train for North Bay, end 
there is another train which leaves 
for Cobalt at 9 p.m. He. says that if 
this 9 o’clock train left the Union Sta
tion at 6.30 the men workipg in the city 
until 6 p.m. could go home on this 
train, and the train could remain at Co
balt for two-end -a-half hours Instead 
of remaining at the Union Station.

9% 9%
80% 81%

A. Chalmers ........
Atchison ...................
Air Brake ..............
American Biscuit 
Atlantic Coast ...
Baltimore & Ohio.
Brooklyn ..................
Canadian Pacific .
Ches. & Ohio ........
Cast Iron Pipe ..
Central Leather .
Colorado Southern
Chie.j M. & St." PÜÜ 136 136
Corn Products .

‘Detroit United .
Denver ...................
Del. & Hudson.
Erie ..........................

do. 1st preferred... 4(1 
do. 2nd preferred

ed

87% 88% 
48% 48% 

157 157

88% 88% 
. 50 50
. 157% 157% 
. 44% 45 
. 28% 28% 
. 24% 24% 
. 31% 31% 

28% 29

An Impressive and Interesting un
veiling and dedication of a beautiful 

stained glass window, to the memory 
of the late rector and his wife, was 
held >en Saturday afternoon 
Paul’s Anglican Church, Bloor-street. 
Rev. Canon Cody, rector, officiated.

address Canon

Favors Majority Vote.
,"As to temperance legislation, I 

would like to see a majority vote rule, 
personally, and I do not doubt that 
as matters progess, Mr. Whitney 
and his colleagues will accede to the 
will of the people,” he said.

He had been charged by W. F. Mac- 
lean, M.P., with not being friegdly on 
the power question, but pledged himself 
to fullest support of the Beck policy.

Mr. McPherson paid incidental tri
bute to the late Dr. Bain, with whom,, 
as a member of the public library 
board, he had been for years associ
ated. and to whose good service he 
could testify.

Hon. Mr. Crawford also spoke de- 
precatingly of the three-fifths clause.

“I have no hesitation In saying that 
nelthed Mr. Whitney nor Mr. Hanna 
is married to this clause," he said. 
"When the people have given It ample 
consideration, the clause will be done 
away with. The government will be 
ready to consider a proposition of that 
kind.”

Members at StandardStewart & 
Lockwood

Stock and Mining 
Exchange.

18 Adelaide E. 
Toronto

Phone Main 7466 
48 ExchaKOS PLACa 

Successors to Wills A Co. New Y oak CUT.

43%43
27% 27% 
24% 24% 
31% 31% 
26% 26% 

131 131%
16 16

at St. BROKERS
16 16

25% 26% 
160 160 
21% 21% 
39% 39% 
27 27

. 25% 25% 
. 161 161 
. 22% 22%

Wt recomm 'an file purchase of- Hew Tem-
lscamtngue and Grown Reserve, Stiver I Freeh Meats—

Beet, forequei 
Beef, hlndquei 
Beef, choice si 
Lambs, dresse 
Lambs, spring 
Metton. light, 
Veals, commoi 
Veals.- prime. 
Greeted ,hnga,,

In an appropriate 
Cody stated that the window was a 
loving tribute ffom 79 of the old mem
bers of the congregation, 
upon Walter Gillespie, a prominent 
member of the church, to unveil the 
window.

Canon Cody described the window as 
being from paintings by the famous 
Florentine artist, Fra Angelico, who 
Is reputed to have always painted on 
his knees and to never have painted 
an evil spirit or a bad man obwoman.

The window, adorns the 'southern 
transept. It comprises a spacious rose 
window and three lower lights. The 
subject Is Christ the Good Shepherd, 
in the lower row. Over this is rang
ed a row of symbolic angels.

The rose window includes five an
gels with scrolls. These are inscribed : 
"I am the Door,” “I am the Light of 
the World,” "1 am the Bread of Life,” 
"I am the Trtie Vine," "I am Alpha 
and Omega." The centre is figurative 
of the lamb on the altar in Heaven. 
Devices are. alA employed to symbol
ize the trinity.

Accompanying the window is a brass 
tablet bearing this inscription:

“ ’Till He comes.’ ” The stained glass 
In the gable of this transept Is erect
ed in memory of Rev. T. C. Des 
Barres. M.A.; born 1832; died 1907; to 
commemorate his faithful work as 
rector of St. Paul’s Parish from 1879 
to 1899 and as a loving tribute to his 
wife Eliza, who died 27th July, 1906. 
‘Until the day break and the shadows 
flee away.’ ”

Canon Cody said that it was not 
necessary to speak at length regard
ing the life of the late rector, Rev. T. 
C. Des Barres, as during the 20 years 
of his rectorship he ' had gone in and 
out among the homes of those present. 
He was a native of Nova Scotia and 
could trace his ancestry back to a 
famous crusader who met and worsted 
in knightly tournament no less an op
ponent than Richard the Lion Hearted. 
A gentleman of a different school of 
the Anglican Church to that of Mr. 
Des Barres had said, “He is no church
man, but he is a saint." But it was 
thru being so good a churchman that 
he was so saintly.

After graduating from King’s Col
lege, Nova Scotia, Mr. Des Barres be
came a missionary lij the Diocese of 
Huron. He was afterwards In charge 
of a church at St. Thomas, and be
came rector of St. Paul’s Church here 
ir. 1879.

Canon Cody expressed delight that 
the beautiful weather rendered it pos
sible for the oldest member of the 
congregation. Miss Moore, who attend
ed the opening of a small church on 
the St. Paul’s Church site In June, 
1842, to be present at this unveiling.

The service closed with the pre
scribed dedication prayers.

40 Queea and Nlplssing28% 28%
Wrile, wire or phone order*irounory ..................

do. preferred .
Great Northern .
General Electric 
Great Western .,
Great North. Ore ... 60% 60%
Illinois Central .......... 138 138
Lead ................................... 64% 64%
Louis. & Nash.............  108% 108%
Missouri Pacific ..... 61 61
Metropolitan ................I................
M. K. T.................... 29% 29%
TLf a pl/o v
New York Gas "..!!. 126% 126%
Northwest ............. 162% 152%
Northern Pacific .... 133% 133% 

60 60
104% 104%

He called W. T. CHAMBERS A SON
129% 129% 
136% 136%

121% 127% 
136% 136% 

6% 6%
Members Standard Stock and Mini tj[ Exchange 

8 King Street Bast. ed77
59%

135% 135% 
63% 63% 1 111106% 106% 
68% / 68%

21% "27%

FARM PROI
• j «

I tfhe prices e~ 
I llan quality; L 

f poMlngly lowei 
Hey, ear lot»,

» Straw, car lots. 
Potatoes, car lo 
Evaporated apr 
Better, séparai» 
Butter, store loi 

. Butter, creamer

Cheese, twin. 1 
Honey, extract!

COBALT STOCKS
Keron & Co.*

123 123
150% 150% 
130% 131

60North American ..
N. Y. Central..... 
Ontario & West..
People’s Gas ........
Pressed Steel Car 
Pennsylvania .....
Pacific Mail ..........
Reading ....................
Rock Island ..........
Republic I. & 8... 
Railway Springs ..r. :.. 
Southern Railway . 
Southern Pacific ....
Te'xas ..............................
Twin City ............ .
Upton Pacific *............
U. 8. Steel ..................

do. preferred .....
\jVestinghouse .......... .
Western Union ........

Total sales, 770,900.

Mr. McNaught Regrets.
Mr. Bristol regretted to hear that 

some of our good Conservative friends 
are not standing by their pledge to 
support the condidates. He hoped 
that in a dav or two unity would be 

Mr. Wright should have 
before the convention.

MUST BE SOLD103 103% i
3S% 39%. 39 39

5000 shares Harrls-Maxwell Pooled.
6000 B. C. Amalgamated Coal.

20 Dominion Permanent Loan.
2000 Diamond Coal Alberta.

Write or wire your best bid on all or 
any part.

91%. 91% 
27 m 

120V120%

91% 91%
2727 new-lald. 

large, 1119% 119% 
27% 28 

110%-111 
17% 17% 
17% 17%

28%
113% 113%

restored.l 18% J. E. CARTER.17 17% Guelph. Ont.come
Mr. McNapght said frankly that, as 

a personal friend of Mr. Wright for 
he would have liked to. have 

him get the nomination. Nd man
Mr.

Investment Broker. Hi
ed Prices revised 

Co., 85 East 
Dealers In Woo 
Sheepaklne. Fui 
Inspected hides. 
Inspected hides. 
Country hides. 
Calfskins, city 
Calfskins, coutil 
Hcrsehldea. No 
Horsehair, per 
TaUpw, per lb. 
Sheepskins ........

18 18 
85% 86 
24 24
89 89

147% 147%

17% 1>% 
81% 83% 
23% 23% years,

FOX «Se R O
Established. 1887. .

Standard Stock Exchange Building. CO
BALT and—all Mining and Industrial 
Stocks handled on the Standard Stock 
Exchange.

Write, wire or phone for quotations 
or information, Main 7880-7881. edit

seen
deserved more from the party. 
Wright in reply to his urgings had 
said that it would be useless to run as 
the .convention was “loaded up” by 
John Laxton and Mr. Lytler. T" 
event had shown otherwise, however.

Mr. McNaught drew- vigorous ap 
plause by expressing the belief that 
all telephone main lines should be 
owned by the government and that 
the question would soon be before the 
government.

Ex-Aid. Geary scouted the sugges
tion that the Albany Club was a poli
tical machine. He was a member, but 
had yet to learn of such a machine. 
The only attempt of that kind had 
been beaten into the dust at a recent 
election.

Controller Hocken said that D. C. 
Hossack’s “abolish the bar” slogan 

exactly the opposite idea of his

89
142% 143% 
86% 37% 

100 100% 
50 60
67 57

38%
. 102 102 
. 51% 51% 
. 57% 67% The

London Stock Market.
LONDON, May 23.—While the volume 

of business on the stock exchange was 
larger during "the past week, the ten
dency of stocks occasionally was erratic.
Firmness at the week-end. however, re
sulted in small.general net advances. In
vestment stocks reaped a benefit from w rites :
cheap money, which can be used more mucj, for the people In the way of bet- 
profitably on the stock exchange than In ^or railway accomodation in both pas- 
the money market and aUho several new ^ng.er a d freight, I hope The, World 
issues caused a setback in the gilt-edged ..= , t remind them thatsection in- the middle of the week, renew- "111 [>a™on ÜÜ.'jvTtiî!,
ed buying assisted in. the recovery later, j1 suburban ser\ tee tkould be a great 
The improvement of the position of the hoon for tihis part of n_outh Ontario 
Bank of England and the huge stock of County.
gold iu the Bank of France, together Many would live here ttie year round was .
with falling discount rates, created the who have business offices in Toronto. . political leader, as anyone who 
belief tliat a reduction in the Bank of Reach and Scugog Island have miles ! Alexander MacKay would know. Aid. 
England’s rate of discount cannot long be 0:- ghore washed by the waters of Scu- McGhie* and John Tytler also spoke, 
delayed. • gog Lake, wtiich has furnished sudh A Voice of a Liberal.

This was the chief influence to-day, and ma,gnjfleent fishing in the past and will Dr. Hunter being called upon was
Fcreîèners'cônUnued tu “improve steadily' ! continue to do so If properly protect- given an indulgent hearing, when he 
fhe operations for Paris and Berlin /c- j <?d. In Port Perry, on the edge of this announced himself as a “dyed in the 

count being well maiutained, while Argeu- j lake, are two large well furnished wool Grit,” His statement that 
tine rails attracted Increased attention. | hotels. With these and many other ait- young man has ever risen in so short 
The feature of the week was the sharp j tractions what nicer pleasure trip could a time to so high a standard as had 
rise of 9 points in Hudson Bay on a burst, be taken by the ladies and gentlemen A. q \faeKay, created a mild tornado 
of speculative buying. American rails ' of Toronto for a few days or an over o{ derision, however. Dr Hunter In- 
provided fair excitement. The steady up- ; Sunday trip ? rtnla-ed ir some nlavful banter with
wavdtoTshLIp stroro ‘on YeuJaf profit- Tbe G T R- from Toronto to Port hls adversary. to' the amusement of 
taking m wh!ch ^“Pcomlni;;! was pro- ■ ^rry or y-'n^ay by .wtty of Whitby ; the meeting, which .dispersed full of 
minent. Some bad traffic returns and | Junction, is frequently called the' j good humor,
unfavorable trade reports assisted in the i (^e-n Canada. The land is mostly of; ■■ » — — ■ ■ . • ■ -
depression, but Wall-street supporte again good quality, well tilled, the orchards

I are of the best, the large barns are a

CEO. O. MERSON
& COMPANY GRAIN

The following 
at the call boni 
of Trade. Prli-j 
points, except
’Winter wheat 

No. 3 red, selH 
«nixed, seller» I

CHARTERED accountants
Trusts and Guarantee Building 

16 KING 8T. WEST, TORONTO 
Phone Main 7014.

Ontario County Interested.
A resident of Reach, Ontario County, 

As The World is doing so
1M *

Merchants’ Storage Co., B.«piand distribution. Large warehouse, , • se“er*
central, clean, dry and free from rats.
124.126 RICHMOND ST. W., TORONTO.
Custom* dfc Excise Bonds. Phone M. 4868

Barley-No. 2 
No. 8X, no que 
tions; feed, no

Gate—No. 2 
«Vic; No. 2

Bran—Sellers

Buckwheat—Ï

Peas—No. I,

Corn-No. 2 >
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REJECTED SUITOR SHOOTS.
Kills Girl and Wounds Rival and Es

capes While Aid Is Summoned.
no

NEW YORK. May 24.—Lippman Kess
ler, said to have been a rejected suitor 
of Miss Nina E. Doane, shot and instant
ly killed his former sweetheart late Sat
urday as she Was entertaining her fi
ance, Thomas Faulkner. Faulkner was 
also wounded in the -heek at the same 
time by Miss Doane’s assailant, who 
escaped.

Faulkner won the girl’s promise to 
marry him, and Kessler, it is said, took 
lodgings nearby where he could watch 
the movements of the young woman. Miss 
Duane went to the door to answer a ring 
of the bell and was met by Kessler, who 
fired a shot point blank into her breast 
and sent a second bullet into Faulkner's 
cheek. Faulkiier started in pursuit, but 
stopped at a drugstore to summon aid 
and in the delay Kessler made his e»eap«.

Died in His Hundredth Yesr.
JAMESTOWN. N.Y.. May 24.-Albert O. 

Dow of Randolph died at his home here 
last night in his 100th year. He was 
long prominent in business and poiHica» 

He had been »

Flour—Ontarti 
Md, for export, 
brands, *6; sec 

! baksrs’, *5.30.

Miners Safe.
— FERNIF, B.C.. Mav ’I.—The rnurt

credit to Caiiada. I^ah of Brooklin ^as dismissed the application made 
a tight may be seen from the car vein- j against the officers of fhp local coal 
dow which Is worth going a long v,ay mjnerg' un|on for breaches of section 
to see. This is the beautiful, substan 1 g,-, of ty,P Industrial Disputes Act. 
tial, profitable and weU^uipped farms hoM1ng that the court had no Juris- 
of the Hon. John Dryden and Charles diction 
Calder, M.L.A.

After passing the ridges you come to 
a peculiar antiquated building with an 
old fashioned stoop In front. If you 
are a stranger you will have to ask 
some person what that place is for,
If the party addressed knows he will 
tell you that is Manchester station cmd 
that the hard-working fanmera of 
Reach paid $40,000 for this ridiculous 
apology.

Reach is one of those townships under 
local option Jurisdiction and would be 
a good place for those zealous temper
ance workers of Toronto to visit and \ 
study local option in all its features. 1 
There is no hotel or boarding house 
that I am aware of in this neighbor
hood. The good natured farmers could ] 
and would furnish primeval shelter.
The best bedroom would accommodate 
one or two and in a pinch, one could 
room with the hired man.

I I hope The World will not think me 
extravagant in wanting a suburban 

| service as far as Port Perry.
! With so many attractions I think It 
i is necessary.

New York Cotton. I wish to thank The World for doing
NEW YORK, May 23.—Cotton, futures ; so much for the farmers and there 

closed steady. Closing bids: May 997, j are others I wish to thank for doing
so little.

Toront
8t. Lawrence 

JJW* ; Grer.ul 
f*°- 1 golden, *4 

for dellvet]

raised prices.
May 22. May 28. 

Last Quo. Last Quo. 
.... 86 9-16 86 9-16
....86% 86%

....... S%

.......  84%
.... 95%

Consols, money ............
Consols, account ..........
Anaconda ..........................
Atchison ...........................

do. preferred .............
Baltimore & Ohio . ,T..
Canadian Pacific ........
Chesapeake & Ohio ... 
Great Western
St. Paul ........
Denver ............

8%
- New Yi 
ougar- -i taw 

centrifugal, 96 
** *e; refined s

Winnlpt
Following an 

Brail 
Wheat—May 
Oata—May 44

K _ Liverpool
LLtVERPOQ
Wheat—Spot i
Winter, 7, (
\ 1*2* on quai 
(futures stead; 
>3 l-2d ; Dec
I „ Corn—Spot 
tjried, Bs 10 1- 

bs 10 3-td- -4 
10 8-<d.

I P«as—Cana- 
Flour—Win, 
Cotton 

TUlet, 24s.
r at' 7: £dy, £1 15,

âçgE
^51*“ 60.

*

X3%

No Ship Subsidies.
WASHINGTON. May 24.—For the 

second time within 24 hours the house 
Saturday nifcht, following a discussion 
of two hours, rejected the mall sub
sidy provision for ocean steamships. 
Previously similar action was taken 
with respect to the senate amendment 
ti the postoffice appropriation bill re
ducing the number of days upon which 
weighings of mail are to be conducted.

92
Killed by Falling Beam.

VICTORIA, B.C.. May 74—Oliver 
Thurston, an engineer in the emplov 
of the Victoria Lumber Company, was 
killed, and David McDonald seriously 
Injured by the collapse of a beam In 
the mill while they were oiling some 
machinery.

....164% 
;... 47%

..ÜÜ142

163%
45%

7%
I139%

* *V

if
27% 26%

preferred .................... 68 66do.
21 22%Erie ..................................

do. 1st preferred 
do. 2nd preferred.

Grand Truck ............
Illinois Central ........
Louisville & Nashville....113
Kansas & Texas........
New York Central...- 
Norfolk & Western .

do. preferred ..........
Ontario & Western..
Pennsylvania ...............
Reading ...........................
Southern Railway ..

do. preferred ........
Southern Pacific ....
Union Pacific ............

do. preferred ..........
U. S. Steel common..

do. preferred ........
Wabash ...........................

do. preferred ..........

44% 43
31 30

affairs of the state, 
banker for fifty years.

16% 17%
144 143

111% 7
30% 29%

108% 107%

I7272% I83 83
42*4 41 Investments62
59% 58% Opens an account In the Savings j 

Department of I S1.00 |13%19%. •1.0045 46-,
5N%90

151%154% THE METROPOLITAN BANKA. E. AMES & CO.,LTD.96yj
3939% 

.. 105% 

.. 14%
Interest compounded four times a year. No delay in withdrawal.

•1,000,000.00
•1,241,582.20

1-14%
14% Capital paid up...............................

Reserve Fund, aatf IliIMM Profits.
KING STREET, TORONTO.25%26%

June 997, July 994, August 978, Septem-
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