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. Extremé gains ranged 2 to 8 points,
the automobile division and - kindred ne-
cessories making the strongest showing,
Advances were subjected to variable
downward revision on realizing for pro.
fits, but the market closed strong in the
majn. Sales amounted to 775,000 ghares.
The reaction of ‘the early week, when
stringent monetary - conditions  pre-
vailed, was reflected in the weekly bank
statement, which showed a contraction
of more than $205,000,000 in actdal loans,
almost correcting the heavy expansion
o! the past fortnight, and an increase of
slightly more than $31,000,000 in excess
reserves, wiping out last week's deficit.
Reviews of the mercantile agencies
were again of an optimistic tenor, spe-
cia! reference being made to the better
showing of such industries as iron, stee’
a1l coa;, . ;
Trading in bonds was nominal; ‘with
slight alterations in domestic and for-
. eign war issues,. otal sales, par value,
aggregated $3,325,000. Old U. 8. bonds
. "were vhchanged on call during the week.

| STOCKS AT MONTREAL

'S ARE GENERALLY STRONG

Steel of Canada is. Active, and
Sets Up High Record.
- for Year.

Montreal, June 21.—Trading on the lo-
cal stock exchange on Saturaay expanded
by about two thousand shares over the
1ull day on ¥riday, and only four issues
among the listed stocks showed net de-
clines at the close. Tnese were: Spanish
River preferred, off a large fraction, to
106%; Wayagamack, off a small frac-
tion, to 474%; Ogllvie, which dropped 7
points from the last sale a week or two
previous, less than 100 shares Saturday
selling at 253, and Smelting, whic sold
off a large fraction, to 28%. ¢

Trading was well distributed, only one
issue being dealt in to the extent of a
thousand- shares, while eleven out of the
thirty-two {ssues dealt in furnished trans-
actions in excess of 200 shares. sSteel of
Canada was the leader in activity, some
1900 shares being dealt in at a gross ad-
vance of 134 points, to 71%, a new high
record for the year. 'Dhe cloge at 71
répresented a gain of a point net, Do-
minjon Steel also was strong, and rela-
tively active, some 800 shares selling up
1% points, to 66%. ’

Scotia was aga
changed at 87 bid

Total sales: Listed shares, 8041;
listed, 920; bonds, $189,700,

ATTRACTIVE OFFERING BY
R. SIMPSON COMPANY

Three Toronto bond houses, tne
Dominion = Securities Corporation,
Morrosy and Jellett and A. E. Ames
and Co,, are ofering '$600,000 six per
cent, cumulative preferred stock in the
Robert Simpson Co., Limited. This

» ‘issue of stock was listed in England
in 1912 and was offered to investors
there. Some of it was, however, re-
tained in Canada, and tHe block now
i offered is part of the Canadian .hold-
ings, It was sold in England at 93,
"and the present offering is at 80, so

, that the investor will get the excel-

. 7 lent yleld of 7 1-2 per cent.

: The ‘eircular announcing the issue
points out that the preferred shares

+ are preferred both as to assets and
earnings, that the assets behing each
share amount to over $225, and that
the earnings recovd has averaged 4.18
tlines thre amount required for prefer-
red dividends. The Robert Simpson
Company has been conducting a large
departmental store in Toronto since
1896, The capitalization outstanding
ig: Preferred -stock, $3,850,000; com-
mon stock, $3,350,000; bonds, $2,072,-
518, § 4
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TO CUT PAR VALUE OF
IMPERIAL,OIL STOCK

Shareholders of the Imperial Oil
Company of Canada have received a

circular calling a meeting tor July 2 to !

decide the question as to the reduction
of the par value of the company's
stock from $100 to $25. It is under-
stood the object is to secure 'a wider
distribtition of the stock. The quota-
tion for Imperial recently has been
from $430 to $450.

The capitalization of the Imperial is
$30,000,000, and the stock is largely
held in Canada.

NEW YORK BANKS.

New York, June 21.—Bank statement:
The actual condition of clearing house
banks and trust companies for the week
shows that they hold $30,408,630 reserve
in excess of legal requirements. This is
an increase of $31,064,680 from last
week,
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-Dominion vCa—r:;;rs, Steel of
Canada and Dominion Iron

- Prominently Stgo:\lg. '
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Canadian. mar-
; with ‘the result that the steels
and Dominion Canners gave quite an
impressive display of stren th.  The
last named was the most active stock
on the local board, with a turnover of
425 shares, and,” at the day’s high,
49 1-2, showed an advance of an' €ven
two points, tho halt a. point of the
advance was later forfeited. In Mon-
treal Canners rose to 50 and closed
only one-eighth below this, There
have been'recurring spurts in Canners
for some weeks, altho dividend talk is
more or. less .vague, - The fresh up-
turn in U. 8. Steel acted as a tonic
upon Steel of Canada and Dominion
Iron. “The former had a big market
i Montreal where ' the price rose to
71, while on the Toronto ¢xchange,
on light dealings, there was an ad-
vance of 1 1-8 to 71 1-8,. Dominion
Iron was also active in Montreal with
an advance to 66 3-4, closing at the
top, altho only 25 shares were traded
in here at 66, showing a net gain of
5-8 There was a good demand for
Canada Steamships around Friday’s
firm price, 50, while the preferred held
at 84 3-4, Brazilian held its advance
at 59 -5-8, *

The war loans were dull apart from
fairly brisk buying of the Victory is-
Sue of 1937 around 107 1-4, a small
fraction under Friday’s high.

The morning’s transactions: shares,
3,494, including 2,200 mining shares:
war loans, $47,900.

SPECTALULAR GOLD ORE

Preparations Being Made
Manager Rogers to Instal
Mining Equipment.

by

Isbell Plant and Company in their
wezkly market letter say: Activity has
again been the predominant feature of
the West Tree market in New York
during the past week with the stock
ranging around 30. cents per share.
The stock has again given an exthibi -
tion of great strengtn, which is an
excellent auigury for the future market
performance of the ‘shares, as devel-’
opment at the property progresses.

Geo. R. Rogers, M. E., who is look-
ing after the.work at the West Tree,
states that the main shaft on the No.
‘L vein’' has been enlarged, the old
timbers removed, and preparations are
being made for the installation of the
mining equipment, some of which has
already arrived at the property, This
sihaft is to he retithbered and an up-
to-date hoist installed which when
wcompleted  will greatly facilitate - the
deepening of the shaft and the. lateral
work that is to be done on this rich
gold vein, :

the enlarging of the shaft have been
received in Toronto, and while no es-
#ays have been made, the plentifyul
showings of free gold, visible to the
‘naked eye, guarantee’that high values
(eXist in this material. Mr, Rogers
‘&tates that he followed the No, 1 vein
for a distance of several hundred feet,
that at any point chosen along the
vein samples showed free gold.

AS - work progresses at the West
Tree the spectacular gold values, which
have been opened up, are standing
out more and more, and iti is be-
coming increasingly evident that the
property has in it -the makings of
one of the highest grade gold mines
in Canada.

Application for the listing of West
Tree on the Standard Stock Exchange,
Toronto, has been made, and we anti-
cipate that very shortly the stock will
be one of the most active issues lo-
cally,

REVIVAL OF ACTIVITY IN
GOWGANDA PROPERTIES

Cobalt, June 21.—The recent report
of new discoveries from the Gowganda
and LeRoy Lake district is supple-
mented by further reports of activity
in this camp. -

Among the more advanced properties

is the Castie mine, which is controlled
by the Trethewey Company. The shaft
is down 380 feet and will be continued
to 400 and then the vein encountered
at 300 feet developed. The mine is
in such close proximity to the O'Brien
that it is suggested that the pair may
be on a par.
- The Campbell-Fairburn: claim near
the LeRoy Lake is also promising big
things, but might be said to be ih the
initial stages of development.

PRICE OF SILVER.
Londonfﬁflune 21.—Bar silver, 64%d per

ounce, a decline of %d.
New York, June 21.—Bar silver, $1.113

per ounce, a decline of 3%ec.

THE ROYAL BANK
OF CANADA

has formed a close working association with the

LONDON COUNTY WESTMINSTER
AND PARR’S BANK, LIMITED

one of the great Fa.glish joirit stock banks, for the pur-
pose of encouraging trade within the Empire and for the
extension of Empire: trade in foreign countries.

This arrangement gives The Royal Bank of anada’ un-
excelled facilities for handling all classes of business with
Great Britain and Ireland and the Continent of Europe.
Corporaﬁons, firms and individuals who wnh to transact
business with the Mother Country, incl\u.lmg the transf

of funds to or from the British Isles, are invited to mﬁ
with the Branch Managers of(the Bank. |,

Gver 560 Branches throughout Canada, Newfound-
land, the West Indies, Central and South America.
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TORONTO STOCKS,

Ames-Holden com: -, .... .
Atlantic Sugar com.......

preferred
B "‘:n‘r ebfeue abEL VI I

TABIBAN o vivvvsvsvessvsess
B. C.EWRINE. ...yiriarers
Burt ¥, N. common,......

A0 DPSIOIOR .\ oviviive b5
Cgnada-Bread .com......
\WCar & F. Co...

do, preferred ...........

Canada Cement com......

Qo preferved. i.iv.ioe.vi
Can. St. Lines com....,..

do. preferred

b Gen. Elect

“sarenernns

“rssnna

Copsumers’ Gas ....
Dom. Canners
do, preforred ......
Dom, gtfel Co;p...,......
Dom, Telegraph .......
Duluth-Superior ..........
Mackay common .........
do, preferred
Maple Leaf com.
preferred
Monarch com.
do. preferred shwnn b
N. Bteel Car com...i...,.
do, preferred. ........
00 N R AN,
N..B. Btesl com.:........
Pacific Burt com
Penman’s common
Porto Rico Ry. com,
Quebec 1., H. & P...
Rogers com.
| Russell M. C. com.
dos preferred ,.
Rawyer-Massey
do. preferred
Spanish River con
Steel of Can. com
Tooke Bros. com.,.
Toronto Railway
Trethewey
Tucketts com.
Twin City com.......
Winnipeg Railway
* Banks® —
Commerce
Dominion
Hamilton

bes sse

Montreal
Nova Scotia
yal, xr.
Standard
Toronto -...4.
Unjon, xr.

Loan, Trust, Etc—
Canada Landed
Can. Permanent
Colonial Invest,
Hamilton #rov.
Huron & Erie

do. 20 per cent...

do. new

do. 20 p.c.
Landed

National Frust
Ontario Loan ..
do. 20 p.c. paid..
Real Hstate
Tor. Gen. Trusts 3
Torcnto Mortgage ... ..., os
Bonds—
Ames-Holden
Atlantic Sugar
Canada Bread
Can, Steam. Lines........
Can. lLocomotive
C. Car & F.
Dom. Canners
Ogilvie Flour, Series B...
Penmans ’
Porto Rico Rys
Eyov, of  ORtEr1o, ouhivass . v
‘Quebec L., H. & P
Rio Janeiro ‘1st
Sao Paulo v
Spanish’ River «.icis.ove.. 5.
Steel . Co. of Can.ii.
War Loan, 1925
War Loan,
War Loan, 1
Vietory Loan,
Victory lL.oan,
Victery Loan,
Victory Loan,
Victory. Loan,
%

1933 ..

TORONTO SALES.

Op. High, Liow, Cl.
38 3 38 38
94% 9434 94y 943,
Bank Ham.,. 184 184 184 184
B C. Pish,., ¢ 54 54 54
Bell Teol.... 118%%118% 11815 118%
Brazilian. 59% b595% 598 595
Can. Loco.. 77% 77% T1%  T1%
Cement 6845 683 6835 68
Coniagas - ..2.82 2.82 2.82 2.82
Con, Smelt.. 29% 29% 29% . 291
Crown Res.. 34 34 34 34
City Dairy.. 60 60 60 60
Dom. Bank. 201 201% 201 2011
Dom. Can.. 48 49%; 48 49
Dom. Irgn.. 66 66 66 66
Imp. Bank.. 200 200 200 200
Maple Leaf, 1661% 1661 16614 166
Mackay pf.. 67 67 67 67
Monarch pf. 92 92 92 92
Royal Bank. 213% 216 215%% 216
Stand. Bank 2143, 2143 214%; 2143,
Steamships.. 50 497 50
do. pref... 848 8415 843,
Steel of Can., 709 70% 714
do. pref... 98 98 9814
Tucketts .. 35 3 35 35
W. L., 1925, 100 100° 100 ' 100
. T, 1931, 100%% 100% 10014 10034
L., 1022, 10115 1013 101% 10134
L., 1923, 10134 10155 10135 1011%
L., 1927. 1033 103% 10315 10315
L., 1933, 105%

L., 1937. 107%

3

20

4

50

1

25
26
‘2%
£200
47
2,000

Atl. Sugar..
do. pref...

MONTREAL STOCKS.

Supplied by Heron & Co,

Op, High. Low, C
Spansh Ri. .., 321 821, 32
GO prek. .00 0 G i
B. C, Fish.... 64 533
Canners 473, 3
Dom. Iron :.. 653
Steel of Can. 70
Steamships .. 50
do. pref. .. 8434
Smelters ..... 29%
Sugar 38%
do. pref, 95
Bragilian
Cln Car- ...
do, pref.
Commerce ..
Merchants
Montreal
War L.,
War L.,
Vic. 1o
\'i Ay
7 ]l.,
1=,
j

75
35
205 5
..1981%
¢ ik B0
1931,
1937.101% ...
1922.101% 10135
1927.1031% 104
1937.107%5 10715
1923.102 - 102
1933.106 106

1991,

219

D

21

44
$11,010
$4,000
10135 $11,250
104 $3,000
107 107% $11,100
101 1013 126,450
105% 1053 $26,150

19914
217

1981
217
101
10114
10314

NEW YORK COTTON
Prev.

Building, report New
i change fluctuation as follows:

High Low Close
32.00 31.90
31.80 31.70
32.50 32.25
32.25 32,03
32,10 32.00

Jan,
Mar,
July
Oct.
Dec.

CANADIAN FAILURES.

by
The number of failures in the Do-
minion, as reported by R, G. Dun & Co,,
during the past week, in provinces, as
{ compared with those of previous weeks,
| and corresponding week of last year, are
as follows :

Date.

B O.
Eo N. 8.

2 Que.

|June 13 ... !
{June 20 ...
IJune 6 .... ¢ 0
May 30 ... Figures not
Ay i M ey
e s o e

@ v Man.
® 2 Sask.
®< N, B.

e
5]
<o
o
3 -
MO OP e
=

""g < Alta.

C’;;xo
e
sal
t-‘a20
calPs

8| Chand. Mot.

5| P.-Am,

J, P. Bickell J Co., 802-7 Standard Bank t UL s
York Cotton Ex-|U. 8. Steel,

Dome 1

1Goid Reef...

“follows: :

| Am.

DAVIASOR. ».... :.1is
me ‘- Extensi

e

sssous

Dome
Dome Consolidated .
Cold Reef .

e

Keorsm ... . .7 .,
Kirkland Lake ..
Lake Shore ...
Mcintyré ...
Moneta
Newray Mines .. :
Porcupine V, & N.‘,g‘}
Porcupine Crown 7. 7,
Poicupine Gol i
Poicupine
Porcupine Tisdale
‘Preston;ve w 7.4
Schumacher Go
Teck - Hugh
Thompson - Krist.,.
Weit -Dome: Con.. ,5....
Wasgapika
Silver—
Adgnac
Bailey
Beaver
Chambers-Feriand
Coniagas A
Crown Reserve ...
Foster
Gifford
Great Northern  ,
Hargraves
La Rose ...
McKinley - Darragh
Mining Corporation
Nipissing .... s
Ophir ,
Peterson Lake ....
Right-of-Way ....
Bliver Ligt - 5. .04, 5
Timiskaming <......
Trethewey
Wettlaufer ......
York, Ont.
Miscellaneous—
Vacuum Gas-..... iy
Hockwood

P

Imperial .

.o .‘-'q..' £
Id M.,

Vikaoo ‘..l.o"-;-

Lok ot o4
enms g

<Minew. ;... paVa

e
‘34
%

e v

i

PRL ] T

$ st

R e

. STANDARD SALES.

Op. High,

Gold—
Apex 3% . i
Dome Ex... 34% 35 -
Dome M, ..18.75:, .. .4%
% .
6.61 6,65

17% ...
Lake Shere. 98 ..
Mcintyre .. 181 182
". Imperial. 2% ...
P, Tisgale,, 33§,
Teck-Hughes - 23 26
V. N A 22% ...
e &
128 ...

ok 1684
Beaver 13%,
Coniagas ..2.75
Crown Res.. 33
Gifford 3
McKin. Dar. 62
Miny: Corp. 1,80 ...
Ophir 8%
Pet, 104%:...
Timisk. 3815 ..
Miscellaneous—
Rockwood .. 6% ..,
Total sales—94,660.

Holly Con.
Keora /

Wasgapika ..
W. D. Con.

Silver—
Adanac 17
433

83%

Low. €L

B L

6.61 665
W

957
181 182
23 “dig

16% ...
43% 43%

38 383

cew

NEW YORK STOCKS.

J. P. Bickell & Company report fluc-
tuations: on the ‘Néw York Stock Ex-
Y wi'th; total sales; as

ckange Yyesterdu
Op. Hignh!

Allis. Chal., 43% 477
Amm TR g

Am,
Am, C;
Am. .

573
«827%
5 -33% 3315
. 11015 11134
75 75
.., 843 85%
82% 821
4215 423

Am.;
Am,
Am,
Am,
Am,
Am,
Am. . 218 . 21984
Am. 1157% 1167%
Am. W.P.pf. 47 « 4714
Mpaconda .. 73 73
Atchison ... 99% 99%
Atl. Gulf &t

W. I s BT A8
108 105
51 521,
89 891
29% 291
28%
163

201

Bald. ILoco.
Balt, & O.
B. Steel b..
2R

Butte
Can,, Pac,..
Cen. Lea...

Ches. & O..
C.M. & S.P.

Chino Cop..
Cont. Can..
Corn Prod..
Crue. Steel.
C. CisBugis.
Wrle - LS

do. 1st -pf.
Gen. Mot...

{. Goodrich

Gt. Nor. pf.

| Gt. N.O. cts.

Insp. Cop...
Int. Nickel.
Int. Paper..
K, City Sou.
Kenn. Cop..
Mex. - Mot. ..
Mer. Mar. ...
do. pref...
Mex. Pet. ...
Miamj Cop..
Mid. Steel..
Miss. Pac..
Nor. & Wi,
Nat. Lead..
NY. Alr B,
B e o e B
Y. N H
& H ...
Nor. Puce...
Pet.
Penna, R.R.
Pierce Oil...
Pr. Stl, Car.
Ry. Spring.
Ray Cons...
eading :
Rep, Steel.,
Royai Dutch
8o, N.-X;.
Bibe. Ofl. ...
South, Pae..
South. Ry.. 30% 30%
Studebaker.. 105 107%
. 2787 278%
65 6518
1073 1083%
. 16214 165
. 1343 1341
. 15314 1531
81 813
< 18T 1%
10815 10834
Utah Cop... +8815 893
Westing. .. 571% 57%
Willys-Over. 361 363%

497,

117% 1187%
1853, 188
28  28%
67% 2%
34 34%
108 10834
8 79%
8014
31%
978,
9784
465
2415
585
93%
24%,
: 89
911 9114
115% 11674
116 116%
65 6515
108 108

Us.

$3% s

. 134Y, 134101839 133

S
Low. Cl.
43% 4314
875% 875
963 57
188%, 109%
813, 613

3313315 *

09
75
84
82
42

5411095
75

8414

82

423
15
218 219%
1.3% ug.

AT 4T
2% 721
974 971
17814 179%
163 10384
51 51%
88% . 8854
291 291
281 2814
163 16314
10435 1057
201 . .20615
665% 65%
431, 4315

27% . 21%
2614

4514

97%

1%

943

35

80%s 513 5034,

117%
18414
27%
51y
33

108
7814

80% 8

11454
1141

5 63%
107

30

107
273% 27814
621 631}
1063% 1073
1641, 1651,
1336413364
151% 15215
801, 8015
125% 126
1073 107%
88 B8ig
51 57
36% 36y

Total sales for day—775,300.

UNLISTED STOCKS.

(Supplied by Heron & Co.)

Abitibi Power com

do. preferred
Brompton common
Black Lake com

do. preferred

do. income bonds.
Carriage Faet. com
Dominion . Glass
Macdonald Co.,

do. preferred
North Am. P. &
Steel & Rad, com

do. preferred

do. bonds

A
fak

! Voleanic

l

S

1,000 |

18,060
1,080
3,000

650
2,000
5,400

300
2,000
1,000

13,500
1,000
5,100
2,000

18,000
5,380
300
4,000
3,000
2,000
100
1,000
1,000

2,500

1,000

- 1,300
5,500

2,800
3,100

10,700
50

8,900

22,900 |

700 |
1,100
100
$00

800
500
5.900
600
1,400
1,100
1,700
4,100

22,700
6,300
14,300
11,400
1,300 }
700y

6,600

| less day by day.

st
2,000 }:

_Insistent demand for Dbme Bxten-

sion, resulting 'in an aavance to 35,

the highest point of the year, gave

fife to- trading in the local mifthg
market on Saturday. Dome EXtension
opened up a point at 34 1-2, moved up
to 85 and reauted on natura]l profit-
taking to 34 1-Z, transactions amount-
Ing to 18,000 shares, It is qulte evs-
dent that large blocks of stock are
being accumulated, presumably by in-
terests “in the Know” So far as th
inter-relations of Dome and Dome EX.
are concerned, and the public’s ho
ings of the latter stock are becomijng
In the past day or
two rumoxrs have corg down fromy the
north the 'the’' eXploratory work
on the - - Dome extension 3
showing much better results than the
management was able to announce at
the recently held annual meeting, and,
whatever the inspiration, there is'.no
doubt, that yery real and solid buying
is in progress. Another outstanding
feature on Saturday was . Teck-
Hughes. Opening two points up at
23, a three-point further upturn fol-
lowed, and there was a reaction at the
close to 24 3-4, The net gain was the
substantial one of 3 8-4 points, Some
strikingly good ore is reported. to have
been encountered on the Teck-Hughes
within the past few days. Hollinger
‘'was firm at $6.65, an advance of two
points, Mcintyre was a shade easier
At $1.82, while Wasapika at 7% and
West Dome at 12 3-4 were stationary.
The only weak spot among the gold
stocks, in fact, was Lake Shore, which
added to Friday’'s net loss of eight
points by dipping two points further
to 95. On the whole, considering the
closing down of the property, making
the immediate gividend outlook more
.than dubious, Ldke Shore has held up
fairly well.

Adanac held its- accustomed place
as the most aetive of the silver group.
At the day’s_high, 17, an advance of
half a point was shown, but thig was
whittled down at the close which was
at 16 3-4.  Petarson Lake firmed up
1-4 to 10 1-2, Beaver held steady be-
teen 43 1-2 and 43 3-4, Timiskaming
Was easier at 38 and McKinley-Dar-
rvagh at 62, v

CHURCHILL SHOWS

600D VEIN SYSTEM|

Series of Four Well-Defined
Veins in Space of Seventy-
Five Feet.

The Churchill Mining and Milling Co.
is the latest' aspirant for public tavor.
‘This -company - owns 235 acres, situated
Just’ “west. of the * Wasapika ' gold and
south of and adjoining the Herrick, in the
rich gold district of West Shining Tree.

Only about five acres have as yet been
explored, aﬁd op this the shaft is down
32 feet. ut the showing is remark-
able and full of promise,
four well-defined veius iie side by sida
within a space of 75 feet. An intrusion
of quartz ‘porphyry cuts this great gys-
tem at right angiés,

The ground shows intense shearing
and mineralization fully as muech as any
portion of the Hollinger Consolidated at
Porcopine. . ‘
These splendid veins have a north east
rike, and intersecting them at right
angles there iz a Sstrong .  cross vein
vshxch no doubt added ‘to the deposition
of "goid,

1. will be greatly surprised” if the
whole 75 feet does not carry payable
values, The gold is fine and scarcely

naked eye. A selected

A series of

visible to the
sample gave $2.50 per ton,
Great Veéin System

In the present state ot exploration it is
not' known how far this great vein sys-
tem. extends.  On its eXisting course,
however, it may run for half a mile
without getting off the Churchill

ground. :

The ‘mining area is approximately in
the form of a square;, On the morth side
on another property, there is an ore
body: 70 feet wide striking, south. in a
direction which will take it dcross the
Churchill,

The latter property to a large extent
stands by itself in a district of excep-
tional possibilities, It suggests the very
best portions of Porcupine should the
remaining acreage of the:Churechill prove
equal to the portion already explored it
will be one of the greatest properties
in northern Ontarfo.

8, R. Clarke,

IMPROVING ROAD
TO SHINING TREE

Great Progress in District Has
Evidently Impressed On-

tario Government.

The exceptional progress now being
made in West Shining Tree has evi-

dently made an impression on the gov- |

ernment, and thé road to the, camp is
being greatly improved. On the 19th
inst, the Hon. G. Howard Ferguson, the
minister of lands, forest and mines,
wrote to I’. C. Sutherland & Co., stat.
ing that he had given instructions to
the engineer to arrange at once to put
in corduroy to make the road passable
for the hauling of machinery equip-
ment, and other heavy traffic. Diamond
drilling outfits and other machinery
cannot be moved at this time of year
over poor mads, and the pressure on

Dividend Notices.

The Standard Bank
of Canada

QUARTERLY DIVIDEND NOTICE
NO. 115,

A Dividend at the 'rate of 314
per cent. for the three months end-
ing 31st- July, 1919, has been de-
clared, payable 1st August, 1919, {o
Shareholders- of record as at the
19th of July, 1919.

"By order of the Board,

C. H. EASSON,
General Manager.

-'I‘oronto, June 20th, 1019.

’

Mining and Miling, Lid.

(S % i

A pre-listing offering
of 250,000 shares of
stock’is being made at
20c per share.. We re-
commend the purchase

_ of Churchill for profit-
able ation,

SEND YOUR ORDER TO

JISBELL PLANT & COMPANY

Developments

Pantages Theatres are kmown
all over the United States and
Western Canada as providers of
good vaudeville. :
The new Pantages Theatre .in
Toronto  (Yonge, - just above
Shuter),” to seat 3,600, will be’

one of the finest of its size on
the continent.

A New West 'Shini_ﬂ_gl -I'r{e,e»i Property

NVEST IN A THEATRE

4

“ CHURCHILL proper-
‘ties adjoin the Wasa-
ika in the centre of the
promising section
WEST SHINING

. A special report

on CHURCHILL will
be maled upon request.

Have You Bought Your Keora Yet?
at the property warrant much highér, ,
prices. Buy and buy now

HERON & CO.
Members Toronco Stock Exchange,
' ALL i
Mining, Curb and Oil
Prompt Service—Inguiries Invited,
4 Colborne St. Toronto.

The Company owning it will
hold the Pantages booking rights
for all Bastern Canada—an ad-
ditional source of revenue.

Eastern Th

Limited

Carrying a banus of one ghare
Common ltot?x with each 7T
. per cent. Préferred ehare
offer an attractive’ oppoctunity to
the ‘Investor.
It & estimated that after provision

is made for-- oper expenses,
hd,

ating
iaxes, preferred = stock, divide
etc., there should & net surplus |
of $135,000—equivalent to 17 ‘per
cent. on common stdck.
Partial - payment of 10. per -cent,

w: balance in.igstdiments if de-
cent,
Full particulars on request. gl
Gmlm’m Sansi |
: 9 y
W INVESTMENT '.ANK“. G
Members Toronto Stock Exchange.:
85 Bay St., Toronto.s .

red. “All payments earn 7 pér
PHONE MAIN

The shares of this company
‘are selling lower than any other
operating company in Porcu-
pine. Results from the de-
velopment of the property dur-.
ing the past six months show a
very large body of $20.00 ore,
which certainly justifies a high-
er price tor fhe shares than
that at which they are now sell-
ing. New developments in con- '
nection ‘with the affairs of the
company may be . announced
any day now which should re-
sult im a very substantial ad-
vance in the price of Keora
Bhares. This is an issue with
something behind if to fully
justify its purchase.

Write us for detailed infor-
mation. -

Klely, Smith & Amos

C.P.R. Bldg., Toronto, Canada,

the government for Mediate better-
ments has been very great. The Atlas
Westree, Herrick, and other properties
have \st contracts for diamond drilling
lon an extemsive scale. The govern-
| ment has had men on the road from
Westree to the new gold camp for
| some time, but it has become necessary
| to expedite. work all along the line
owing to the rapid increase in mining
activity.

| COBALT SHlPMENTSJ

Cobalt, June 21,—Six mines are repre-
sented on- the shipping list from the Co-
balt “camp this week, The - total ore
shipments amount to .699,924 pounds, or
approximately 350 tons, while 74 bars-of
silver bullion containing 101,054:24 fine
ounces of the refined metal were de-
spatched by the Nipissing Mines.

Mining Corporation again this week
headed the list with four cars, contain-
|ing 305,446 pounds, while Buffalo Mines
|was next with two cars of 197,425 pounds,

The official list follows: ! :

Pounds.

Cars.
4 305,446
2 197,425
1 67.000
65,978
64,075

699,924
.101,054.24

Mining Corporation
Buffalo ...
Dom. Reduction .
Larose ...
O’Brien ..

Total ..
Builion—Nipissing,
ounces.

cee

9
rs;

BERLIN BOURSE CHEERFUL,

1

‘ Berlin, Friday, June 20.—The : bourse
was remarkably firm today, due to an
‘underlying note of optimism mpted
by the feeling that’ peace will quickly
stabilize economic conditions .

eatres,|

7 Per Cent. Cumulative Preferred Shiares. |
“ PRICE: 100 £

| Our system of

.. . .contains the Latest, Most
- Authentic information .
PN 15 o
GOLD & SILVER MINES. -

SENT FREE ON REQUEST, .,

HAMILTON B. WILLS

~

i v PN Direct Wires to
New York, Cobalt and Porcupine.

Wills’ BH,{" 90 Bay

Phone Adelaide 3680,

5k

 GOBALT & PORCUPINE

N. Y. Stocks—Grain and
Cotton Bought and Sold,

FLEMI NG & MARVIN

Members Standard Stock
Bullding, Torontoe,

J. P. BICKELL & CO.
MINING STOGKS 2sss»

No Margin Accounts.
STANDARD BANK BLDG., TORONTO.
e

_STOCK SALESMAN

selling never falls, Libe.
eral terms to good mén,

HUDSON INVESTMENT co.,

210 McKinnon Bullding,
TORONTO, ONT.

e —]
LOUIS J. WEST & CO., .

Members Standard Stock Exchange,
MINING SECURITIES .7

Write for Market Letter.
Confederation Lifs Bidg., TORONTO,

GEO. 0. MERSOM & CO.

CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

e

Wm.A.LEE& SON

Rex) Estate and General Insurance
: Brokers.
All Kinds of Insurance Written
Private and Trust Funds to Loanm
. 26 VICTORIA STREET
Phones Main 982 and Park 667.

.
——

mand, in view of the anticipated early
revival of manufacturing activities on all
lipes. : i

BANK RAISES DIVIDEND,

—

Montreal, June 21,—The board of di-
rectors of La Banque Nationale have de-
clared a dividend on the capital stock
for thé quarter ending July 31 of 215 per
cent., which is at the rate of 10 per cent.
per annum. This represents an increase
in the bank’s distribution to sharehold-
ers of 1 per cent, per annum, the pre-
vious rate being 6 per cent. About two
years ago the dividend was raised from
8 to 9 per cent. Up to 1912 it was 7 per

Industrial securities wers in strong de-

»

cent., then § per cent. to 1917, L




