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Rally—Toronto Market Irregular ,
NEW YORK, Dec. 8.—The declintng |
tendency of stocks was again apparent
to-day. The most severe losses of the |
week were inflicted during ;,'m.‘;}t-‘ #
tack by the bears. The depression was |
Zeneral, and quotations were carried
down 1 to 8 points. * A rally late in the
sesslop reduced the decline largely A
and many of the favorite issues closed |
only fractionally off on the day. 14
Speculative opinion ‘was more bear-
ish, altho there was nothing more in
the  way of. adverse developments to 5
affect securities than there was yes-
terday: The slow, downward movement
of the Wweek has brought back the list
materially from the high point reached
last month In the recovery from the
“low prices of the early fall. The rally
which came late to-day could hardly -
be regarded as due to any change in:
seritiment. It probably was .a natural
reaction after five days of falling quo- -
- tations, the result of short covering as
‘the week drew toward its end.
- Vanderlip’s Pessimism, ¥
; Theé most spirited bear attack came ' §
shortly hefore noon, and & attribut-
ed to publication of an interview with [
President Frank A. Vanderlip of the
National City Bank, which was re-
zarded as decidedly pessimistic. At-| -
tention was drawn to Mr. Vanderlip's
remarks because of his assoclations
with: Some of the leading financlal in-
terests of the-country. After express- i
ing “the opinion that the .outlook for +
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Advance in London Stock Market
flects Better Conditions.

LONDON, Dec. 8—Thanks to
passing of the Morocco crisis and

ing as follows : ;

Aggregate velue of 387 're-
presentative securities on

Oct. 21, 1911.......... ... .£8,578,147,000
Aggregate value of g’l re-
presentative securities on
Nov. 21, 1911......00000.... 3,618,065,000

INCTEASE «raveeesrecsassasd 89,018,000
ON WALL STREET.
Erickson Perkins & Co. had the fol-

s bustness was the most serious of years,
he gave as the underlying cause, “the
chaotic situation resulting from the at-
tempt to ‘adjust business to a law.”
which, he said, had brought about a
disturbed state of mind among business
men ‘generally. Mr. Vanderlip’s utter-
ances .derived the greater emphasis
from:being made at a time when there
is a - widespread conviction that the
trade' depression is being relieved.

TORONTO STNCK MARKET,

STILL GOING DOWN.

e

World Office,

<ia Friday Hvening, Dec. 8.
Specuiztive interest in the Toronto
stock éxéhange to-day cemtred largely
around R'o, but if traders expected
any material activity to -develop
the securities as.a result of the

ac-

the proposal to issue $5,000,000 of new
stock, they were sadly disappointed.

Session -were ' absolutely without fea- |
ture, and outside of a slightly ea,slerf the immediate developments.
feeling which pervaded the market af-
ter the close of the meeting, there was Reduced Its Dividend,
nothing of interest in such dealings as
were' eVolved. The range for the day
was 1312 7-8 to 112 1-4; ‘with the close
at 112 bid and 112 1-2 asked, this re-
presenting a small decline from last
night, . .-

which/'the shares were carried up well
onto &°point to 184, was taken by trad-
ers as Indicative of the feeling that
the company will shortly announce
Some distribution of its surplus addi-
1 Honal to-the regular dividend. At the
bl + close the stock was offered at 184, with !
i 183 1-4_the best bid. "
] ; Black Lakes Degline,
{ A featuire of the day was a further
slump in the Black Lake Asbestos is-
Sues.  The" recent announcement that
the company would be forced to de-
fault “on its bond interest induced
Some scattered selling, and there being
no material demand, the securities de-
clined in a’ somewhat alarming man-
ner.” Black Lake common- sotd down
.to 1 1-2, the preferred to 5 and the
bonds at 20 1-8. The significance of
the de‘qline is evident when these prices
are compared - with the. last previous
Bales, ‘these being 3 for the common, 15 U
:for the preferred and 31 for the bonds, ' Ifregular,
T)}ere was some excellent investment
buying in evidence again to-day,. and
& further advances ‘were recorded in‘ spe-
T clal ‘‘Instances. - Prominent among
: these were: Bank of’ Commerce, : which

dividends in
stock.

day. The stock market was dull,
a shade steadier,
home rails and gilt-edged shares,
buying for the continent caused sl

were weak.

ing at the end of the first hour.

when the Pacific stocks hardened,

Bylaw to Increase Capltal

F moved up-half a point to 208 1-2, and Meeting a Peaceful Affajr,

g Canada Permanent, which rose to R

: 176 1-4, 'a gain of a like amount, " The shareholders of the Rio de J.
. eiro Tramway Light and Power
3 Another Advance in Copper, y

s NEW YORK, Dec. 8.—Price of elec-
i trolytic copper advanced from 13 1-4¢
] to 13 3-8¢ a pound,

et :
t , . _“Couper Statistics,

: : NEW YORK, Dec. 8.—The statement
b of the Copper Producers’ Association
for November shows a decrease ’n
# stocks on hand of 23,212,464 pounds,
! compared with the previous month,

to the sha:ehqlders pro rata in

to eight of old now held.

.was in the chair.

Twin City Earnings.

1 The: earnings of the Twin City
Rapid’ Transit Co. for the last nine
i days of November amounted to $189,-
L] —909. being an increase over the cor-
responding period of 1910 of $7673, or
4.21 ‘per cent.

tain quarters,

ture.

e | Eurove=n Rourses,

i BERLIN, Dec. 8.—Trading was quiet-
er and prices were easy on the bourse
to-dav,

i PARIS, Dec. 8—Prices were
i firm ‘on the bourse to-day.

on the common stock, said that

generally
No mention as to the price at wh

: West Canada Floup Dividend.
The board of directors of the West-
ern ‘Cinada FHlour Mills Company
Limited. have declared a dividend of
2 per cent. for. the three months end-
Ing 30th Nov.. pavable 15th Dec. The
books of the commnanv will be ¢losed
from:the 6th to 15th Dec., inclusive,

ing.

plan.

Prices in-the New York market un-
derwent further readjustment on the
downgrade again yesterday. Early in
the session a determined bear: raid
was under ‘'way, and values Quickly
Succumbed, until a decline running in-
to y;)wa.rds of two points in the lead-
: ers was shown. This was followed by
the usual recovery due to short cov-
ering, and a portion of the loss was
!nlf regained. Quotations at the close
tion-of the¢ shareholders in sanctioning ; Were about a point below the previous h
Y. The trend is still uncertain, and i
The;movements in Rio thruout .the | promises to be Influenced largely by'bo

NEW YORK, Dec. 8.—The Northern
Securities Company announced to-day
that it had reduced its annual divi-
dend from four to three per cent. be-
cause of a. prolonged strike at the
mines of the Crow's Nest Pass Coal

o in: Company, in which the securities com-
Another advance in Sao Paulo, In pany has a large - interest and Swhich
necessitated a temporary cessation of
the " Coal Company's

LONDON MARKET IRREGULAR.

LONDON, Dec. 8.—Money was. in in-
i creased demand to_ pay for treasury
bills, and discount rates were firm to-

but

Bear covering in

and
ight

improvements, but Japanese bonds
American securities open-
ed around parity, and then improved,
but a part of the list sagged on realiz-

The

market was quiet until the afternoon,

but

the others declined. The closing was
RIO STOCKHOLDERS MEET
Carries—

an- |

Co.

met yesterday in special assembly, and
ratified the bylaw to increase the capi-
talization of the company by $10,000,-
000, and to issue $5,000,000 in new stock

the

proportion of one share of new stock
Sir Wm.
Mackenzie, president of the company,

| Contrary to the expectations in cer-
‘ the meeting was en-
tirely harmonious thruout, the antici-
pated discussions re the new issue
proving of a decidedly peaceful na-

The president stated that the net
earnings of the company this year
should amount to between $6,500,000 and
$7,600,000, and in answer to an enquiry
as to the rate which would be shown

it

would be between 9 and 10 per cent.
Otherwise than this there was nothing
of interest evolved at the meeting.

icrh

the new stock will be offered to the
shareholders was made, this guestion
remaining with the directors, who will
decide on a figure at their next meet-
It is now almost assured; how-
ever, that the price will be $105, and
that the shareholders will be allowed
to make payment on the instalment

Establishe
43-45 KING STREET WEST, TORONTO.
D.VIDEND No. 27
hereby given that a half-yeanly Dividend at the rate of
Six Per Cent. Per Annum

has been declared for the six months ending December 81 1911, upon
jt1al Stock of the Company, and the same will be Sazable ot
the Company on and after January 2nd, 1912. The Transfer
Books <will be closed from December 20th to December 31st, both days
inclusive, :
JAMES J. WARREN, E. B. STOOKDALE,
Generel Mapager, Maneager.
Toronto. Novembher 20, 1911, .

([ 1€ THUSTS AN0 SDAMMNTEE GOMPT, LINTTE

Notice ¢s

usual provision for all bad and doubt-
ful debts. of $4,305,409, against $1,838,u65
for the previous year, an increase of
$4€7,344.
amount an
recovered from cover-appropriations in
connection with assets now realized,
amounting in all to $500,000. The net
profits were at the rate of about 17 per
cent. on the new practically paid up
capital of $12,000,000.

loss account on Nov. 30 was $203,394,
ugainst $310,204 r
This apparent discrepancy is account-
ed for by reasen of the fact that $1,-
400,000. was transferred to rest account,
$400,000 written off bank premises, and
$55,00C contributed to the bank’s pen-
sion fund.

is the material increase in the deposits
with the bank.
Nov. 30 amounted to $104,677,701, an
increase of $12,325111 over the figures
for 1910, while current deposits have
increased by $6,806,369, amounting now
to $41,288.032.

$25,829,694, and the readily available
assets to $67,386,578.
with $18,643,523, and $62,149,459 in 1910.

the new stock issue have been com-
pleted the capital and rest will be as
follows :
$10,000,000

intended to ask the council to zive a
grant to the Aged Women’s Home &3
Relmont-street. It was not because of
the recent fire, he said. hut on gen. ol
principles.
dotng good

out having been properly rewarded, he
sald

large buying in Steel, U. P. and Read-
" ing, representing banking accumula-
tion, from appearances. This started
short covering and prices rallied easily,
* with the copper issues in good demand,
helped by the remarkably good copper
producers’ - association report. The
market is clearly oversold, as shown
by the circulation of unfounded re-
purts by the bears, with a view to
keeping stocks from recovering. Var-
ious prices.of finished steel moved up
to-day, following the improvement in
pig iron. . This points to better busi-
ness. - We understand that the rail-
roads will place more large orders 'n

FOREIGN SITUATION IMPROVES

the
the

‘| Wired. the following:

.| Stocks showed an end of lignidation
by 2 o'clock and began to rally, with

| CiLy ot Toronto.

ation, Dr. Hastings,

.0,

Ruyst,

Erickson Perkins & Co. (1. G.

Bms )l
14 West King-street, report the follow-

ing-prices on the New

for.

3 PSR Tl .
Erickson Perkins - & Co. (J. G. Beaty)

Heavy selling followed the ginming re-

the report.” .
Extracts from it are as follows:

the week that S At bersons, as per 1911 assessment return.

to Beavy short covering. whish weakos: This shows & population. density. o5 e

ed the Wu of the market. 20.9 persons per acre. The assessment '12 Richmond Street East
The report. s 12,614,000 bales ginned commissioner advises that there lut-' R Telophone Main 2351, g
to Dec. 1, a pew record. The per diena flclent vacant land within our co e —————
gluning was also a record-breaker, bu ate ts to accommodate 69 per cent., ' . .

Considering that the last period Included or 260,000 people additional, such com- ;

cons.derable cotton carried over from the putation being based u b, i WAaD: ;
previous period, ‘the total was not so being upon the. present D. WARREN & CO.
arge, 2.8 for the two periods,against !8Yyout, of the city. We thus have (Successors to Warren, Gmowsk! .
2’”"“3. u#uyb?. The overament crop :gg;; !f@ol. tﬁhﬁﬁmm&zuﬂon of T & Artuen. vk
estim issued p.m. Monday. Ppeople, : €. presen Members Toronto *‘*  Bxchange
Another - cove ent may be In acreage, would give a population — » o Ly

; movem
evidence, but the feeling is general that density per acre of 85.3.
weakness in southern mankets will de- - ; > O0n Al
velop between now and the first of the - Room for 417,000 More.
_year, ; i
o L e
Canadian Faijlures.

The number of fallures in the Dominjon
during the week, in provinces, as
compared with those of previous weeks,
and corresponding week of last year, are
compiled by Dun’s, as follows :

miles, or about

the number of

acre. If this
> would, with

the near future. U. 8. Steel's report
of unfilled orders, which is expected
to-morrow; is lkely to show .an in-,
trease of anywhere from 150,000 to 250,-"
009 tons. Stocks have gone into strong

e

Charles Head & Co. to J. H. Os-|
rne : % :

L3 .
Market opened dull and lower, Lon-
don showing "no decided evidencs of
Improvement.” The Wabash issues were |
'still lower and their decline had a de-
pressing effect on the rest of the list.
The traders sold stocks on the publi-
cation of President Vanderlip’s article
on business conditions, but this article
simplp reflects the conservative at-
titude of rcapital, and goes to show
that there is no expansion or specula-
tion in general %rade. The bank state-
ment to-morrow is expected to show
. heavy shrinkage In deposits and loans,
with a wiping out of the surplus re-
serve. lLate Qdealings were at an ad-

vance, and net results for the day as, K g;

to prices were not unsatisfactery.
MONTREAL STOCK MARKET.

MONTREAL, Dec. 8—Prices on the
Montreal stock market to-day generally
displayed a reectionary tendency. Mont-
real street was an exception, advancing
to 230, but later droppe d off to 22915,
Canadian Pacific was weak, opening at

2% and declining to.236, but in the late {New York eall money, highest § per age, water, paving, sidewalk, street
market it recovered to 287%. M?ntreél.l ;:rrrt-c.e;‘;wa%é‘{: fne;‘ng;mg-i ,!l‘;g:ongt 5‘?,& 45 lighting, street cleaning, olling, sprink-
Power declined to 186%, recovering to . » 8% to 4 and rbi collectio o
10 yohawinian sold dti122 and 121%. |6 per” cent. Doy T ERERARe Slisction ang, Nie
Richelleu opened at 121 and weaken — #; v

120%, recovg!?ing to 121. Dominion Can- FOREIGN EXCHANGE, | _“Our experience has been that, im-

ners weakened to 63. Rio sold at 1128 and
112, Steel Corporation eased off to b6.
The tone at the gclose  was irregular, tha
small recoveries were shown.

COMMERUE ANNUAL

e M >,
 Consols, for money ..... 76 13-16

3ent. Open market discount rate in Lon.
| don

(Tel. Main 7617), to-day
rates as follows ;

BRITISH CONSOLS,

which

Dec. 8.
76 13-16

7 1016 of 136,025,

Consols, for money .... 77 1-16
R

Railroad Earnings,’
Decreass.

Denver & Rio.'b'é%ﬁéria......i......m.lsa forming a. total of 587,108,

Tuc}lom in London, ol i v e g
The ' southern traction u
quoted as follows in the
bl o o U Dec. s Of its need for additional territory.
Bid. isk. Bid. ask,

MONEY MARKETS,

Bank of England discount rate, 4 per

for short bills, 3% per cent. Quisite thereto, viz. police, fire, sew.

Glazebrook '& Cronyn, Janes Building

report exchange
—Between Banks.—

Highly Gratifying Report Issued by
Big Financial institution,

The annual report of the Canadian
Bank of Cocmmerce, being for the
twelve months ending Nov. 30 last, has
been issued. It is one of the first in-
dications obtainable of the progress
of the chartered Canadian institutions
during this year, and in view of the

substantial growth indicated, will prove Filtration Plant in Good Shape Now,

highly favcrable to the public as a
whole, and shareholders in particu- |
lar,
The profit and loss account shows
net' profitS§ fer the year, after the

There is to be added to this

item representing funds

The balance at credit of profit and

the preceding year.

A prominent feature of the report

Savings deposits on

Cash assets of the bank amount to

This compares

Ster., 60 days..817-32 819-32 813-16 815-16

terday that filtered water would be
coming from the island to the city
on Monday.

intake pipe for the connection with

the pipe leading from the pure water
reservoir of the filtration plant at the
island has been cut, and the rest of
the job will probably be finished to-
night.

pburpose the night before last.

the filtration plant, and the beds are
now in good order.
into tke pure water reservoir, ete,,hava
been caulked.

hydro-electric
stringing of wires for residential light-
ing. ILast week over 20 miles of street
were wired, which meant stri
about 60 miles of wire.

tric station in West Toronto will be
in operation in a week and the high
level station will be working in two
weeks.

Buvers, Se'lers. Counter ly popular sections, which by reason
N. Y. funds....1-32pm. I-8pm. Y toy ! 3
Montreal f'ds.. 10e dis. par. '1_2 to ‘Z s i o A i il ol

Ster., dGemand.95-16 9% 5 with these requirements burdens the

Cable trans....97-16 914 95, ?% general taxpayer with a portion of the

| —Rates in New Eorrk'l— cost entirely uncommensurate with the"
ctual. Posted. advantage received theretroin.

Sterling, @0 days’ sight.... 482.%5 484 ‘e

Sterling, demand ......... 485.80 487 e - 4. direct i

of land, not only within
but in districts contiguous thereto.

PURE wATER MONDAY

ed upon the figures demanded.
suburban and farm lands are betlug ac-
quired and held against annexation,
when -the owners hope to realize upon
the strength of ‘union with this muni-

cipality. :

; Afraid of Boom,

“It appears to your officlals that the
inevitable results of further annexa-
tion to the city will be a repetition of
the harmful land boom of 1890, from
which it took the city many years to
recover. The present conditions are
parallel, but of greater magnitude, and
can- but result in the transference to
the city of large blocks of vacant land
heavily encumbered with taxes which
it must perforce carry for many years.

“The ., city treasurer is greatly con-
cerned over the financial condition
which may be precipitated by further
annexation, if accomplished in the near
future, and directed attention to the
unwisdom of further addition entail-
ing large outlay, when the corporation
is so closely approachihg the limit of
its debenture credit, and large projects
essential to the health and convenience
of the public are under consideration,
which, if carried, will call for an ex-
tremely large debenture’issue.

“We desire to point out that the
position of the city is not in any way
prejydiced by deferring annexation un-
til dctual need ‘therefor exists. The

-~ i

Says Engineer,

City Engineer Rust announced yves-

Half of the six foot hole in the city

The pumps were shut down for that
The dirty sand has been taken from

As well, the leaks

Quick Werk on Hydro,
Fast work is being done by the
department in the

ng of
It is estimated that the hydro-elec-

When the payments in conneetion with

Capital, $12,000,000; rest,

Civic Grant for Home,
The mayor said vesterday that he

The institution had heen
work for a long time with-

THE STANDARD BANK

The Accounts of Corporations, Mbrciunts,
Manufacturers and Indlyiduals Solicited.

Small Savings Bank Accounts receive
Special Attention,

Dr. Hastings, M. H, 0., is Only

In & nine-page report submitted o
l tho board of controi yesterday, eight
out of nine civic officials opposed the
annexation of syburban terriiory by the.

The line-up Is as follows: For annex- |

City Treasurer Coady, City Engineer
Assessment Commissioner For-
Chief of Police Grasett; Acting
Commissioner Chambers, Fire
Chief Thompson, ‘City Solicitor John-

“No, 1t was thrown in,” said the
mayor, “and we could hardly censor

_“The City of Toronto has a land area
17,920 acres, whereon dwell 374,667

. “The tract covered by. the resolution
submitted contains about seven square
4,449 acres, equivalent
to 25 per cent, of the-area of Toronto.
While we are not in position to indicate
people” housed thereon,
we believe it to be less than two per
section were annexed, it

s a population density " of

Pate. g ¢ 8 d § O W B 53 . 353 pér acre, furntsls space sufficfent

8§53 8 2 v e & § for 157,049 people, which, added to the

Dec. 7.7 156 2 1 61 1 133 number presently in Toronto, plus the

Nov. 80.5 17 -3 2 e B oL e 33 260,“, torwhich we hlv@vyet Sumcien'-

Nov. 8.9 1F ., .., .. 3 13 .. 3 3 Vvacant land, would make provision for

gov. 16. ua }g g '% 5 g wod BB :1!,17 ozlsltlmate p&pulaﬂon ?! 791,716, or
ov. 9. Rirr gy T s ons in ex of the

Nov.2..8' B 111 3 1 .. 7. 27%% numbelge!" e exinting

{ “The assessors’ return for 1905 show-
ed 238,642 resident within our limits,

compared with the 1911 return
shows an increase during the six years

If during the next six years we increase
in like ratlo, we shall have 212,436 souls,
still leaving °

4o, from’ JUly To.cvi.iiiiiiiennnn, 433,900 sufficient space within our present
Natl, Ry. of Mexico, 4th week Nov. 20,000 boundaries for 48,000 additional.
Bt o

| “We think that demand for annexa-
lmeah were tion should emanate from within the
London inarket iy of Toronto, upon demonstration

*“Heed should not be glven the desirs

“With the exception of a portion of
the Town of North Toronto, the dis-
trict covered by the resolution is en- .
tirely .devoid of the following services,
and the public buildings and plant re-

mediately upon annexation, the resi-
dents of these districts instantly de-
mand all public services, and are in-
sistent 'that they be as expensive and
thoro as in the older and comparative-

major portion of the taxes; Compliance

attention to the alarming exploitation
the city lmits,

&g

Every

~ Every Branch of the Canadian Bauk. of, Commerce is |
equipped to ‘issue on application drafts on the principal cities
and towns of the world, drawn in the currency of the country
. in which the drafts are payable. e e
This Bank has unexcelled: facilities for handling every de-
scription of banking business throughout tke world.

S, ) ¥,

Rest §8,000,000

488

TORONTO STOCK EXCHANGE

York Cotton mar- ¥ T E— C e = i
knowledge that a treaty was to Le ket: : ’ . «8ton, and Property Commissioner Har- | +ORONTO STOCK EXCHANGE,
g 3 Gebinany ’ Prev. ris. . < : 5 ’ - » *
signed between France an J 9close. Op. High. Low. Close. The reasén for their report was’ the e - -
S Taster tome has. pervalipd: the. gea-. T i R &4 motion made by Ald. May thatoutlying | o ‘
eral financial situation during the past j - 895 888 88 8§70 87 districts, not including North Toronto, g i .
month, and in this improvement pub- sene 908 9.4 906 88 85y ON the north side of the city as far|] : S s < e
ltc securities have fully shared. —_— % north as Eglinton-ave, be. annexed.  Members Toronto Steck Exchangs
The small improvement noticeable a BIG SLUMP IN COTTON The report has been sent on to the city » g ke
mounth ago has been more disuggly Co(l:mc:lo{v:lthgut recommm’i dation. -ORDERS EXECUTED DING
marked during the past four weeks, ; | — : ontroller Spence mentioned that the ; g ; g
the aggregate value-of our representa- ' Market Breaks Sharply on Bearish T€POrt conmtained much, such as in- 16 ‘m sr““ "' 1‘m
ve stocks showing an appreciation of A Ginning Report, formation about the population of the e 5
ut £40,000,000, the exact figures bhe- % city per acre, that had not been asked S s

ON ALL LEADING EXCHANGES

For Sale
u.du_.'_ ang dwelllsgs, desirable
vestment.

" A. M, Campbell

\

1 Dettlseu ‘t‘ﬁ ~class Invest-
ment Securities. Po: ne.
bought and. sold. Our
on request. Gosn ke
”'1:-«-‘0'.-;1:' maL. '

Casy termas.. For full par.
apply : .

eekly -
News Letter sent to any gdd:eu

T e e e e—

JOHN STARK & CO.

fn-

STOCK BRO BOND DEALERS
‘ n%r AGENTS,
et - « Toronto,

* LYON & PLUMMER
Members Toronto Mmt
b Anh Bt

of |

t
'

10 shares Preferred Stock, Newsome

Sao Psulo ............ 182% 183% 1%y 189 Of those without the city, who prompt- 1A :

> S gk Kb T 58 113° 188 ‘o By SOF tnterat bk to invest su- | JUbSIL Iimited. paving % gl
Momicaram .......... 0% 10% 119 120% burban and farm lands with actifictal S NV ANYED o &
11}}{1&:&Ilgg.tllnda?ower 1@8:;2 1028882 1028%7 ¢ 0%8& values, which annexation to a lar Standard Loa n,
Mex P, bolds . s 9 93% 9-&“ 9 municipality tends to create. and Colonial. / 81

STEWART, 56 VICTORIA.

call at my office,

commercially ‘all over the world.

OWEN J. B. YEARSLEY,
112 Confederation Life Buflding
TORONTO, ONT. ’

For Christmas

est at FOUR PER CENT.

itself in 17 1-2 years at this rate,

‘bookiet.

UNION TRUST
Company L'mited
TEMPLE BUILDING
Cor. Bay and Richmond Sts.,

TORONTO

Capital, $1,000,000. Reserve, “50,:%0

advantage to the outside municipali-
ities of union is more propounced as
jyears pass, and in the interim they pay

the cost associated with their own de- ,

velopment. Thus, the City of Toronto
avolds the assumption of very large
financial obligations during the period
wherein the area referred to is not es-
sential to our civic needs.”

. DISCUSSION OF Civigc PROBLEMS,

| A 'general meeting of the Civie

{Gulld, to which the public are in:

j vited, wil be held in University Con-
ivocatlon Hall on Friday evening next.
! The Guild’s ajm is to place before the
citizens essential facts in regard
Toronto’s transportation problems, For
this purpose, issues immediately pend-
ing will be discussed, including the
tubes, diagonal streets, the Danforth
| viaduct and the extension and widen-
Ing of Teraulay-ftreet. °
i Among the speakers will be Con-
troller Hocken, the author of the tube
proposal, and Controller Spence; who
,dues not regard the Teraulay-strest
Itube a8 the immediate necessity.
Transportation is the real solution of
the housing problem, indeed it-is the
very foundation of city planning, and
of the development of the city on right
lines. Is meeting promises to be
most interesting and informing. It is

tmen : W
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INVESTORS| MONEY TO LoaN
LOOK'NG ; FOR AN ﬁg{:’ym. New Y-ﬂ’.
INDUSTRIAL PBQPO‘SIT'WII_"A...% -
That will stand th:n ;lmthn;;?:q;& he

the most wonderful Invention of the
20th centuny, and one that will be used

A Savings Account with the Union
Trust Company, Limited, bearing inter-; ,
w compounded
four times ‘@ year, makes a suitable
The gift for a child or griend. It encour-
prices now paid are quite unjustifiable, ages thrift -and the money will double |
inasmuch as a revenue cannot be ﬁme counts subject 0 cheque.

85 opens an account. .Call or write for

Ac-
One. dollar |

iy

Rezl Estate, Insu

-
lass Co., Lio

ance Company, & ‘
Guarantee & Accident Co.. and
| ity ipsurance effected.

26 Victouin St Phones M. 592 pi‘

E.K.C,CLAKKSON & 50,
o TRUSTEES, RECEIVERS -
AND LIQUIDATORS

Ontario bank Chambers
£CCIT STREET

—TORONTO—
OFFICES FOR RENT |

_Large corner guite {n the ‘
Chambers, suitable for insurance o
Pany, nuuthﬂ ! or legal firm, ]
SIDNEY sMALL -
; 20 ADELAIDE
Telephone Main 1154,

ia Co
3 Liability Co.
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$250 INVESTMENT
i with a Iittle attention, ;
WILL CLEAR $:5)

in"60 days. If you have® the
money and mean business, write
at once, .

Tried and Proven.

68 BOX 66, WORLD.,

(#essee wa

LR

PERSONAL g
The many friends of Mr.
' Fayden, ‘:t{o lately underwent ap

tion at the General Hospital, wiii be
| Dleased to hear is doing well, g

£ Four of a Kind,

The city solicitor was asked yestes-
day by the board of control to find
out what right the:Interurban Com-
pany had to have poles up in Ward 7. -
Controller Ward declared there wers 2
T.F.L., hydro-electric, Bell and Inter- ¢
' urban poles on Keele-street.

Bonds and Stocks
AEANEE 0

expected the Lall will be crowded, and
many ladies will be in attendance,
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