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Éuns of interest, beginning ivitli the $2,
the following would be the result

1In 10 years I should have S 600
e 1 ci il000
20 ".1,500

2 -5 2,050
30 ' ' 2,800

cce5e 3 ,650
Bit tie 1 i knov the whole thing is cli

inerical andi misleading, and that I shall
never carry out the plan. It is a castle
in Spain, and the 53,G50 wili nlever' be ae.

cuinulated, at least in this way. Witihoit
the interest, the savings pure and unin
terrupted vould amount to r'espectiv'ely

li 10 years, $ 500 uin 25 years $ 1 250
c 15 " 750 14 "o3 " 50(
S20 ." 1,0!00 ' 35 I 1,751

All the rest is te interesf. 'Ti. in

tie thirty-five years ilf amnî tîIis fto $150
more than the double of the principal.

But there is a imethod by wiIî aill tlie
business of iivesting and inter-vesting
nay be taken ont of imy ands i by whicli
i can get, backl the lhole of' my cliital,
and ivti the interest, 'cihIh ivi/houeit tiis

Plan woulîd not exist, t can assure my li.
Ofcourse it is ta be horne distinctly in
mind that this compolind interest. i colild
not, or certainly shouIld not, obtain. for
mlyself. Theoretically if is possible to
secure it. Practically il s illnpassiblie.
Even ien I had accuuited r 500 it. is
imost unlikely that i IhoLd invest fte
S20 of interest whici it wouid yielr

RBut inîstead of in:t z ig ainy atteipits
w'lichi are so likely, fromt Choir initiation
Sti Cir finalei, to end in failuie, suppose

I adopt tlis ait.enat.îive coiirse (o whicl I
have referred, let us sec wI at wi l be the
resuilt. At thirity years ol' age I go toi a
respectable Life iAlice of good staiding,
and ta ke Ont an enîîdowmnenlit policy for

$1 ,500(. For this i pay about -15 for'
tiiirty year's. Il' i live tO be sixty I shall
have paid flie companly an,350, and they
wrill et once pay me S i . But for Iihe
wlole of Chat teri, inîamely, thirty yem-,
provided i aim puniiictual in im1y paymients,
iy li'e will be iisired, altlioughL I s hall
get back from the compalny More Chant
every dollar I have paid ii.

his ai i not onîly assisted in imy
endeavors to stve imioiney Iliniually, the
engagement being a fixed oie, but by
meuas of the iiterest oni mîîy mîoney,
whiicl wouild not be reilized by imyself
individually, I get my life insurerl that

is, t get insured from the fir'st nioment,
in fuill, to mily representatives, veat
m11y simple savings would amoinit to in
thirty yeaîrs, and ratlier more. This,
therefore, I call, and i think I ai fairly
entitled to do so froi iy point of view,
LIFE INsURANCE Fon INviNl.

TUi E lENtLISH LAN COMPAN'

(LIML'ED11).

We publisi to-day the firsit anial rc-
port of "'ie Englisi Loani Compliay."'
This coplliany, wiiile possessing all tire ad.
vaOtageus fuietions of othelcir Silar in-
stitutions, is barred fron exer'cisimnig soute

powers which they possess, tie use cf
whici lias been viewedl as soiie'iat
Iangerolls.

The Compy, incorporatedl by i 'Ibarter,
issued in the Queen's naie attested b'y

iihe Great Scal mnler' Section 3. ctiap. 150
of' the Revised StatItes of' Ontario,
is in the nature of' ail extensive bank-
ing holise, iaking advances upon real

proper'ty, iliproved and occlupied, rp
to hall' thie ensli value orf te estates. fii
:dlditioni te tie orlinary loaîns imiale froi
its capital, the company in tenîds openîing

an liccoilit witIi some extensiv finanleial

liînn in L.ondon, Englan, thrîougi whici

to )prme'ire funds in quantities to imîeet
the C2'alladiai demancdî1I and enable if to
mairke advanices to smiialler loan socieIiies
up t oe-hlf the mnoîunt for which they

iolll mioirtgages oni real ostate (after imiîak-
ing a trt, in spect of the securities

nll'ered). This fcature of the company is
a new one for. C:mlada, and no doubt,, wheon
if becoles wuell kiown î and acted uîpoîn,
wYill facilifate the procuring oi' British
capital'f'r nvestment here. In this branch
of buîsiless fte company and its bond-
ihokers will have a tinofolci secrlity : First,
fhe ioeltgges bekiby e smialler
crmpanies Ou their lrilans, toget.hr it,
flin usally large ilargin reserved bysuchi

comîupailies i and, second, the lifty lier
ccnt. imlargin iel upon fli advanc made

to sichi societies. 'l'le resulft will likely
be a gret. iicrease in the supply Of mîonley,
togc'iethe' with the loweinîîig and equailiz-mi
tion of' rates of' iiterest,. 'Tie coimpaliy
vill fluis forni a sal'eguiard against loss to
lriislh cal itlits,las well as a suie imedilui
throughi whilci flie siialler companies cin,
ii at m, expensive wuay, procure aip1le

imeans fori' safe iînvestmiieit.

The chief objet appeairs tO le tie

f'ouiding of ut company whicl wîill oflfi
uinquestionable security to the British
capitalist, and to this end during the last
Session of the Legislative Assemwbly at

Toronto a special ill was obtained by
te Il Eiglisi Loain Coiipianîiy," wiereby

the borrowing povers have been per-

and wvill constituîte a great safeguard to
debenture liolders : in addition to this, by
flie saisme Bill, ansotlier security lias been

peiiiianeitly fixed, vi,.: Chat only one
half of tie bona fide subscribed capital

can everi bc called for or paid in for the
ordinary workiîng of the conpany, tie
otier half i.enainsing uncalled for in the
liands of the stockiolders as securiity to
the debenture liolders, lile the whole of
the unpaid subscribed capital, as w'ell as
all the msorigages and otIer assets of hie
company, are' foi ail tinie to be a secuirity
uipon whicll debeniture hiolders have the
first claim).

By tle teriis of its cliater and the
statutes in tiat belialf, this coipany is
excldtied from the right to receive de-

posits, or fr'om laving a Savings baik or
doing il Savings baik busiiiess. oilsît
olier similar companies have this ques-
tionable privilege, al dîut of' it they makie
large profits, but wce think the (IHionatrle
Senatoi Vidal andif tue othier') founlers of
thtis coipany actedi wliscly in excluding
this branch of' business, and by so doing
adJding anotier saeguard to its stability.
This alone vill no doubt coimiend itself
to the favori of caipitalists in the Motier
Country. The foiuiders of' this company
aire me of' standing, while imost of 'thei
have liad years of experieice in success'
ful coipanies of' lesser Proportions but of'
a similar nature. 'lie object as s tated inl
the prospectus issued ini 1878 is the for
miation of al extensive and reliable
organization fouînrled oni such principles
as years of' expcu'erice and flie miost
maturedu judginent would suggestassa'est
mid best adapted to inîsure success.

In view\' oi' the formîîaftionî of similar coin-

panies in Cte past and lookiig at the
nunmber of really good iseful institutions
of' the kind it the present time we cannot
sec low more ellective and complete

ifeguarls could be t'Own around ai loan

comupaly tian lias been secured in he
charter and by the. special Act. of Parlia-
ment in tat belialf uipoi whicih the lEng-
isli loain company is fouided.

'T'lhe capital is fixed at six millions of
rdollas. The stock books were opeiied on
tlie 20tL J an uary, 1879, a the hiead oflice,
London, Canadca. During the first year
lifteen thousand sihares, or one ind a lalf
million dollars, were ollred for sale, and
the whiole aiouiit w'as voluntarily applied
for and sold by flie lthi Decenber ist.
'le mlioine3y for inivestmîîent Ip to tle pro-
sent lias been paynents con stock, and the
coipainy lias now inîvested in real estate
mîortgages o236,000 oi property valued at
$621,000. The comaîilny lias recently de-
clared ifs ifhi quirterly dividend at the
rate of eight per cent. per, annui.

THE ruA sPIZiEm:s ic înot re'solvaOjle iito
Toronto vs. Mntrea, no' Grit vs. Tory, but
simply profit vs. loss to the parties in interest.


