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There are other commercial treaties under
consideration.

In the Governer General's Speech the Gov-
eroment states that the principles sanctioned
by the Canada-United States agreement, if
extended and applied vigorously and steadily,
wili help toe check the excessive tendencies
toward econoinie nationalism, which is gradu-
ally lowering our standard of living and
embittering the relations among peoples
throughout the whole world.

That means that our foreign trade-strongiy
on the decline for seme years past-will grow
larger and larger. Fortunately, we have had
in these last few weeks indications of such
growth. During the month of December the
exports reachcd a total of $68,419,223. and
the imports a total of $38,569,182; the latter
showing a slight decline as compared with
December, 1934, and the former an increase
of $7,000,O00. The favourable trade balance
in December last increased frorm $22,167,975
to $29,850,041.

Commercial reports and financial newspapers
state that agriculture generally is more pros-
permis than it has ex er been in recent years.
On the whole there bas been a rise in the
prices of farmn prodiiets, in some cases a de-
cided rise. and the prices for cattle have kept
Up to a satisfactory lex el.

Wc hav e reason to hope for most happy
results, in ail spheres. from a constructive
programme based on goodwill. In the first
place the gnodwill of the Government; the
gnndwill also of ail Canadian citizens, good-
xxiii of ail countries with which we want to
live on gond terrms by means of mutuai,
rational and reasonable concessions.

Without gning into the history and develop-
ment of the Liberal method, or rather prin-
ciple. thrnugh all its phases in Canadian poli-
tics, I may be allowed to say that the pro-
gramme of the present Government, as sum-
marizcd in the Governor Ceneral's Speech,
and already in course of realization, prepares
for the future, white keeping hright the light
of the past.

Ex olutions., changes, adaptations and con-
cessions are the chiaractisties of polities in this
ceuntr' , as everywhere, resulting oftcn in suchi
minglings and interminglings that somotimes
lines OF dc inarcatien hecoine impeI)rcep)tible.
Certain blendings of economie programmes
and social reforms have given risc to such con-
fusion that people have wondered wx at were
the characterist.ie principles of the policies
dix-iding public opinion.

To ascertain this it is necessary te go back
te the fundameotal ideas by which minds are
classified. There are men of Conservative
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minds and men of Liberal minds; but one
must guard against judging thema according
te the politicai party in whicha they have been
placed by circumstances, often independently
of their choice. There are men of Con-
servative mmnd in the Liberal party; and there
are men of Liberal mmid in the Conservative
party. But they constitute the exceptions,
and that is understood in the correct definition
of Liberalism. The Liberai conception is taken
here in its broader sense, meaning action as
opposed to reaction, reasenable emancipation
of the mind froma bondage, progress as opposed
te stagnation, education as opposed te ignor-
ance, the allnwance of all legitimate liherties,
telerance, opposition to ail fanaticism, and an
abiding respect for what is just and right.

In suchi a light Liberalismn predominates ox er
aIl considerations of race, creed, and even
political party. That is why Laurier said:
"In the heart of ail men are te be found
prin-ciples of eternai truth and unalterable jus-
tice. and it is upon these principles that we
Liberals must always base our rights and our
duties.'

The wisest poiicy is that whicli is net
doctrinaire te the extent of refusing te adapt

itself te circumstances, and is not willing te
sacrifice the interests of the country for a
theory whichi ton often is but Utopian.

Gox-ernments must take cognizance of the
needs of the people and act accnrding-ly. It
will be said that this is opportunisrn. Un-
doubtedly. But nppertunismn is of two kinds:
nne, contemptible and vile, the changing of
heart and mind according te pc.rsonal ad-
vantage; the ether, which is of the essence
of politics properly understnod. a willingness
to accept inovitable and hnnest compromises
in nrder to reach as nearly as possible the
end aimed at. which it is se hard te attain
at the first*attempt. It is by appiY-ing such
principles and taking uts inspiration from the
Liheral conception, as I haxve just defined it,
tîtat the Gox ernment xviii rally around it-e ,if
aIl mon of goodwill for the realization of a
useful and beneficent policy.

Are we to allov the suffering fromn the
depression, the ecenobnic hardships whiclh hav e
enx cloped us for sex-eral years past-in a
wvord,' matters of money and finance-to be
oui1 sole concern? That w'ouid be te deny
tce truth that the world-wide depression is as

mtîch a moral question as an economic one.
On looking oxer Canada it is quite obx ions.
that we ail desire the protection cf our
miaterial interests, the progr-ess cf the country,
tite restoration of our finances, tite expansion
cf trade. etc., btt observing aise the Canadien
mind, I am strengthened in the conviction
tbat the national sentiment which shouid


