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This IMT proposal should facilitate the maintenance
of reascnable levels of economic activity and reduce the
danger of resort to trade and payments restrictions. It
demonstrates co-operation between oil-exporting nations,
industrial nations in stronger financial positions, ané the
IMT., It will contribute materially <o the health and pro-
gress of the world economy. In pursuit of this objective,
we 21so reaffirm our intention 0 strive ¢o0 increase monetary
stability.

We agreed that the international monetary and
£inancial system, in its new and agreed legal Iramework,
shorld be strengthened by the early implementation of the
increase in guotas. We will work towards any eaTly agree-
ment within the IMF on another increase in the quotas of
+hat organization.

Trage

We are committed <o providing strong pelitical
leadership for the global eifort to expand opportunities
for trade and to strengthen the open international ‘trading
system. Achievement of these goals is central to wozld
economic prosperity and the effective resolution oI economic
problems faced by both developed and developing countries
throughout the wozrld.

<. Policies of protectionism foster unemployment,
increzse inflation and undermine the welfare of ous pecples.
We are therefore agreed on the need to maintain our political
cormitment to an open and non-discriminatory worlé trading
system. We will seek both nationally and throuch the
appropriate international institutions to promote solutions
+ha+t crezte new jobs and consumer benefits throuch expanded
«~ade and «o avoid arproaches which restrict trade.

“oThe Tokyo sound of Multilateral m-ade Neaotiations
mus+ be pursued vigorously. The coatinuing econecmic Aiffi-
culties make it even more essential to achieve the objectives
of the Tokvo Declaration and to negotlate 2 comprehensive
set of agreements to the maximum beneilit of 21l. Towardé this
end, we will seek this year to achieve substantive progress
in such key aceas 2as:

1).° 2 tzriff reduction plan of broadest possible
application designed to achieve 2 substantial
cu+t and hasmonization and in certain cases the
elimination o tariifs;
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