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the 1. .
llznbegjnniflg of the shipping season, and had there
reéeivzo suitable cold storage pl.ant. in Montreal to
ve the. goods. from country districts, the loss would
% _Tun into millions of dollars.
and heV'iCWing the whole circumstances of the triat,l,
o: ang‘regjard also to what has been effected in
ing SZOI'gamzatlon of the'Cold Storage Company dur-
Pursy V;ral months past, it seems to us th?t the course
rom eb ’by the Merchants’ Bank of Halifax, so far
Wise eing a purely selfish and immoral one, was a
ret ?ne for the community. If the bank, acting on the
impulse of indignation, had set the machinery of
P:,ntat work, wrecked the company and stf)pped its
man’ the result .would have been lf)ss to itself and
it 03’ more creditors. Whereas, if we are correctly
Credi‘tned, no ter}ant' of the company h?.s suffered, its
fe~f0rors are paid in full, th? direction has been
R are];ned’ and the only pecuniary suﬁe'rers are the
rang olders, .who appear to have contributed to .the
pregi dS by their neglect, and one of whom, the vice-
sulg en‘t, signed the bogus recelpts'm blank. This re-
and’ achieved we may be sure not without great trouble
expense, may fairly be weighed against the con-

t .
Cntion, theoretically correct, that the bank should, |

Coy . . .
R te qui coute, have taken all risks and instantly prosecuted
Ccuted.

LIFE ASSURANCE CANVASSING.

Wl"len a man agrees to take out either a fire or a
:\Wp‘f’ilc}" of assurance, his duty to himself requires
shl‘e‘;xrd i)‘ﬂ'. Soethar ‘wc. ~~ta what he is pflying for. A
People usiness man will generally do this. But all
) icio“stu'e not shre\fvd:.ma'n-y are ignorant and unsus-
i“Suran, and of all institutions in the world a life
advars ce company should be the last t.o take improper
n theage of ignorance or even credulity in its clients.

. irlstca.se of Caldwell Meyer, arrested last week at
o taininance of M‘r. John McLaren, of Brockville, for
3 g a promissory note of the latter for some

500, fraudulent misrepresentation, Mr. McLaren

€c
t elarel§’ we understand, that the policy he got was not
Policy he gave his note for, but a much less favor-

Outea(tmti; Whether this is the case or not will come
Who g ke tm}l.. But we are told that other persons,
o Comol .pohctes. throTJgh Meyer, have similar cause
o takel:hamt against him, though they have forborne
is not " € same course as Mr. McLaren. The present
ife o e first time that glib-tongued and unscrupulous
on C§ent§ hav.e come over here and written large sums
ot xE..dxan lives. But so good a company as the New
emply ife cannot afford to have such men in its
memo)’, h0w‘e‘ver.cle‘ver t_hey may be. The public
the r\? for chaln:1§ghtmnng” insurance canvassers of
Dubli; eyer s?rt, is long, and Just.ly so. And the

oo will, quite P‘roperly, -unless he is disavowed, hold
or 1 hOmpany, which employs such a man, responsible

€ stories he tells.

life

SOnarlf some of the c'omplaints made of heavy per-
ar 10 taxes were established by prc.)of,.they would go
Cipal tshow that t}}ey were unf:onstltutlonal. A muni-
. ax must be direct, that is of such a nature that
Person who advances it cannot get it back from
l::)e{ with whom he does business. But judicial
of the fact of recovery of the tax advanced would

be difficult. Some years ago, the Privy Council decided
that a tax levied upon insurance was valid, because the
assumption was, it was too small to be got back by an
increase of premiums. Ths implies that a tax might
be so ‘high that the person who advarices it would be

"obliged to recover it from his customers, in which

case it would become an indirect tax and the levy
would be illegal, under our written conglitution.
Against such a contingency municipalities have a clear
interest in guarding. In the present contest, beforé the
Commission, the municipalities are rather on the defen-
sive than in an aggressive attitude. ~ All parties are
obliged to seem to seek an equitable arrangement;
though their contrariety of views discloses marked
differences in their conceptions of equity. Conscience
is generally obliging enough to square with the inter-
est of the witness.

OUR AUSTRALIAN LETTER.

Business is quieter in New South Wales. The harvest
prospects are poorer than a fortnight ago for lack of rain, ajid
wool is still low in price, though late Sydney sales show the
market to be firmer. The Queensland outlook is still poor,
wool 70,000 bales, and sugar 60,000 tons short of last year. The
other colonies are in much better shape, and report business
gcod.

Another matter interfering with trade -already is the
preparation for receiving the Governor-General of Australia,
and proclaiming the Commonwealth on the 1st of January. It
is considered to be a first-class opportunity to advertise Sydney,
and that city proposes to make the most of it. A most
extensive programme was proposed, which included visits from
representatives of the Cabinet, and troops of Great Britain,
India and Canada and other colonies. England cannot spare
a Minister, but is sending a thousand troops, composed of
quotas from all arms of the service; India, after at first
refusing, has agreed to send a hundred men, types of the
native force, and New Zealand is sending a troop of cavalry.
Canada is yet to be heard from, and it is hoped that it will
be in the affirmative. Sir Wilfrid Laurier, who from the part
he took in the Jubilee functions, is pretty'well known here,
would be specially welcomed. .

Unluckily. at the outset, the mayor of the city and the
Premier of the Colony came into a bit- of collision as to the
parts which the city and the Government (in reality their own
persons), should play in the demonstrations. Each desires to
be the first tc welcome the Governor. The Premier, who on
such a point can be pretty determined, will win. He thinks it
may be a useful card in the game which it is alleged
he is playing, the stake being the first Premiership of
Australia. He is a protectionist, as is Barton, who, as the con-
sistent advocate of Federation, is expected to secure the honor.
{ndeed, it is supposed, he virtually has it. Just now he is
keeping quiet, and when he speaks devotes himself to plati-
tudes. He seems to be successfully developing a talent for
tulking long and saying little. o ’

On the other hand his ablest opponent, Mr. Reid, the late
Premier of this Colony, whose position was somewhat in doubt,
has taken the field as the champion of free trade. He talks the
latter doctrine, but in practice says it is impossible at’ présert,
and so he supports a revenue tariff. He has had endrmous
meetings in Adelaide -and Melbourne, protectionist centres.
His speeches, especially if continued. will certainly have the
offect of moderating the fiscal policy of the Commonwealth,
though not likely to win. The fiscal contest is likely to break
up the old party lines. In Victoria the Liheral party is pro-
tectionist, and the Conservative free trade. In New South
Wales it is the reverse. In Victoria the labor party has
strongly supported protection, in New South -Wales, 'by a
majority of one. the caucus declared for the -opposite policy.
And so it is in the other colonies. Orie blessing will ‘come
out of the fight. Tt will prevent provincialism which-threat-
ened to be the chief danger to the Commonwealth.

I notice that at a dinner in Toronto a speaker urged the
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