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D. MORRICE & CO.,Farmers' & Traders
GENERAL MERCHANTS,

18RRfacnrf8rs' k.cÈIS,&c.
MONTREAL & TORONTO.

Tweeds, Etoffqs, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blankets, & c.

HOCHELAGA COTTON CO.,
Brown Cotions And Shecting, Varn and

Balge.

8TORMUNT COTTON Co.,
Ducks, Ticking, Checke, &c.

Colored Cotion Varna.
VALLEYFIELD COTTONS,

Bleached Shirtings, WVignns, Milicina.
Mhoe Drille, Coriset Jans, &c.

ST CROIX COTTON MILL,Fancy Checke, Ginghnmu, Varnm.
Bienched Mhiring,&c.

WINDSOR COTTON MILL,
Brown Cettons ane" Varna.

The Wholesale Trade only Supplied
n it n YTà' NT

LOAN ASSOCIATION

DIVIDEND No. 7.

Notice is hereby given that a dividend at the
rate of

EfIRHT PER CENT. PER ANNUM
has been declared upon the paid up Capital Stock of
tis Association for the half-year ending 31st ijst.,
and that the samne will be payable at the of1ces of
the Association in Hamiltou, on and after the

2nd. DAY OF JANUARY, 1883.
The Transfer Books will be closed from the 16th to

31st int., both days inclusive.

By order of the Board,

WALTER J BALLARD,
Manager.

Hamilton, Dec. 12, 1892.

THE BELL TELEPHONE 00.

ANDw. ROBERTsON, Prest. C. F. BIsE. Vice-Prest.
C. P. SCLATER, Secretary-Treasurer.

T IRON This Company, which owns the original Tele-
phone Patents su Canada of Bell, Blake, Edison,
Phelp, Gray and others, is now prepared togIS! furnish, either directly or through is Agents,Telephones of diff'reLt styles, and applicable to a
viriety of uses. Also to arrange forTelephone lines
between Cities and Towns where exchange systems,-
already exist, i.a orderto afford facilities forpersonal
communication between subscribers or customerslO Q of such systems. It will arrange to connect placeE.
not having telegraphic facilities with the nearestElle, Tim a18f11,jlds, BLlEnJ , telegrapL office, or it will build private lines for in-

&e., &.dividualor firms, connecting their differeut places
of business or residence.

NASON STEAM RADIA TORS. This Com;any is also.prepared to manufacture
telegraph and electrical instrument, electro-meli-
cal apparatus, fire alarm apparatus, magnets forSOIL PIPE AND FITTINGS n'ills, electricgas-lightingapparatus,burglaralarms

Shotel and hous-e annunc:iators, electric call-bell,SINKSO &cc., Any further information relating heretocau Ue3 •.obtained from the Company.
No. 12 Hospital St., Montreal.

1'UYNRN.B.-All persons using Telephones not licensed
by this Cormpany are hereby respectfully notified

.9 that they are liable to prosecution, and for damage
TfO RO N TO. fine , and will be prorecuted to the full

JA RVIS PATENT FURNACE FOR SIETTINC
STE A M BOILERS

Fconomy of Fuel, with increased capacity of steain rower
T )e saje priniiple as the SIE ns' PRoCVss OF MAKI\G
SrEL, utilizes the waste gases with hot niio to, <fitne fie.
Will bur all kinds of Waste Fil wit! out a bhIst, including

reemngs. wet peat, wet hops, saw :ust, logwoo 1 chips, slackcoal &c. Over2. 0O boilers set in t1is way li thie United Statesud Cansada. IN Sezd for Circular.

JAS. R. ANNETT, Agent,
110 KING ST. (P O. Box 33;, MoNTRE AL, QUE.

leae mentfi) mi tï.s pasper.

CANADIAN PACIFICRAIlWAY COMPANY.
AMENDED LAND REGULATIONS

The Company now offer Inds within the Railway Belt along the main lino at prices ranging from

$2.50 PER ACRE UPWARDS,
with conditions requiring cultivation.

A retate for cuitivation of fron $1.25 to $3-50 per acre, according to price paid for tie land,
allowed o certain condition.

The Company aiso offer lands WITIEOUT CONDITION* OF SETTLEIMENT O CUL-
TIVATRON, at prices whicti can be obtained frome the Land Coinnti4-ioner.

ValuaIIe sections are offered in

SOTTI-I IEJRN M ANJrITQ B A,
along the South Western Branch of the Canadian Pacifie Railway, and in the disticts of the Souris,Pelican and White Water Lakes and Moose Mountains.

TERMS OF PAYMENT.
payed for in full at tine of purcbase, a Deed of Conveyance of the land will be given, blit thepurchaser m , lay one sixin aast1 ai 1 th ibalan e n five annual instalments with initere t at 6 percent. per annum, payab e iun adva c ePiymnts may be mad uin Land Grant Bonds which will be ac-cepted ai ion per cent. preminus 0ui their Par value a d accrueci intorest. ThelieIbonds ceau be ebiainedon application at the Bank or Montreal, Montreat; or ai any fits agencies,

For fureher particulars apply to JOHN IN .. cTAVISE,]Land Commissioner, Win-nipeg, te whom all applications should be addrmcAed.
By order of the Board,

Montreal, 5th December, 1882. CUARLs DRINKWATER, Beeretary,

NOT A CHEERING EXHIBIT.

The fire insurance situation as the end of the
year draws nigh, is not suggestive of cheerful-
ness. It has been a year of exceptional fire
waste, and consequently a heavy loss ratio for
most of the underwriters. Since May, in par-
ticular, almost every month has scored a severer
fire record than the corresponding months of
past years of which any account bas been kept-
barring June 1877, when St, John N. B. went
up in a blaze of glory, costing property-owners
827,000,000 and insurance companies 87,000,000.
When the fire record of 1882 is compiled, we shall
be agreeably surprised if it does not foot up
$90,000,000, and to surpass in its wastage of
property and insnrance capital anything known
of late years. The fact bas been that, even
without such extraordinary occurrences as the
Chicago, Boston and St. John conflagrations,
the fire companies have had all they could do-
to hold their own of late years. Our own
columns have furnished the official death list,
showing that, since January 1, 1870, no fewer
than 355 joint-stock fire companies have gone out
of the business, taking with them some &100,000,-
000 of capital and assets. The list, as publish-
ed in detail by us a few weeks ago, was sum-
marized as follows:

Dead
State. Co's. Assets.

New York..................66 822,000,000
Ohio ...................... 36 10,500,000
Massachusetts.............33 16,500,000
Pennsylvania..............32 8,000,000
Illinois .................... 37 10,000,000
Missouri.................25 4.50,000
Connecticut.................12 6,000,00
New Jersey................18 4,000,000
Kentucky...................6 1,300,000
Maryland .................. 13 2,000,000
Louisiana.................12 2000,000
Virginia.................14 2,00,000
Other States.............. 47 . 060,000
Foreign Companie6..........6 4 2,000,000

Total................ 355 $101,800,000
Other companies have withdrawn since this

list was compilled; and we shaîl not be aston-
ished to hear of the withdrawal of several more,
whose condition is not strong enough to stand
the pressure of Department inquisition. The chief,
perbaps the only consolation either for stockhold-
ers or policy.holders is the undoubted fact that
there are plenty of sound, strong, expertly man-
agê'd comdanies lefi to help the property owner
fight the fiery enemy. While the weaker offices
have had to succumb under the tierce onslaught
of a kind of competition which a few years ago
was nnknown, the stronger companies do net
eppear to have added as much te their strength as
their increased business would load us to expeci.
They have taken up burdens which the ethers
have laid down, but without any proportionate
accession of strength for the extra burden-bear-
ing. Nevertheless, they possess what the retir-
ing companies lacked, nainely, rFsources enough
to supply the sinewes of war, if war must be the
order of the day. Both in money and brames,
the large agency companies are weill quipped.
T he pity is that both the money and the brames
Fhould be used te intensify a frantic competi-
tion and feed the fight beiween managers rather
th an between com panies.- -Bulletin.

-The Lake Shore& Michigan Southern
Railway lias declared a quarterly dividend
of two per ent, payable on February lst. The
Miehigan Central does the like.

-Among the heaviest bosses at the recent great
fire in London, (the most diaastrous thore for
nearly a quarter of a century), were the follow-
ing -. The North British and Mercantile,
£80,000; Commerical Union Assurance Com-
pany, £50.000; Phoenix mpany, £45,000;

1nd the Royal Exchange Assurance, £42,000,
or ccnsid6rably over 1,000,000. The total
mount of insurance was b103000,000 and the

amount of loes, 15,000,000.

DIvldend Ne. 9.
Notice oe hereby given t.t a dividnd t the rate

of 7 per cent per annum on the paid îîp capital stockO ths Companya been deihred for the hiyear
lndine Dcember il, 182 and the sane will be pay-
able at theaoffice of the Company, on and ater
TUE RDAY, the fD of JANUARiY next.
i he tanfer ooke will bclosed until the est
December, inclusive. By order of the board,1 &N.)RIZW UM0NTikITHMaag Di

wa nkown Dc., 188trnercmane2. o
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