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BRITAIN TO REPAY $150,000,000

In 1916 the, Canadian banka loaned the British governiment
$100,0N6,000 for the. purcbas, of munitions, and a similar
amount iu 1917 for the. purchose et wbeat. Tii... lans
are now being repaid. For the. ftrst six montha, commeuclng
Nevember 1, the, montiily paymqnts will b. $5,000,000 oaci,
and for the. next year 810,000,000 per month, tius wipiug out
the debt by May, 1922.

Thes, loans wereo riginally advanced on a tbree-years'
basin, and at a moderato rate of lnterest. Renewals bave
been made frora time to tira., and repayment commenced at
the. beginning of this year. From January 1, 1920, tili May
1, monthly payments et 10 millions eacii were made by Great
Brltain, thns leaving the. present balance of 150 mnillionis te
dispose ot.

Great Britain stili owOs Canada about 180 millions, in
addition, whlcii represents the. credit balance due the Cana-
<han governmeut on the. various advances made mutually
1by the two governments to .acb othor te cover tlilr respec-
tive war expenditures i the twe countries-. No arrangements
for the. liquidation ot this debt are known te have been made
as y.t. The. repaymeut of the other debt of 150 millions te
Canadian banks, will, iiowver, materially assist the. credit
position ot the, Dominion, aud bankers express much satis-
faction that the, account i beiag thus disposed ot.

EXCILNGE QIJOTATIO)NS

Qlazebrook and Cronyýn, excbange and bond brelcers,
Toronto, report local exchange rates as follows:-

SBuyers. Beers. Couniter.
N.Y. pnds..... «......12% pm lS Pm ....
Mont. tfinds ............ Par. 54 pm to 'À
<Sterling-

Demand...........$.......$.83
Cable transfers .... 3.83 3.84 ....
Bank of Englaud rate, 7 per cent.
New York quotations ef exehange on European countries,

as supplied by the, National City Ce., Ltd., Toronto, at No-
veauber 11, 1920, follow: London, cabla, 877/; chaque, 837%;
Paris, cabl,, 5.79; choque, 5.78; Italy, cable, 8.44; choque,
3.43; Belgium, cheque, 6.12; Swiss, cheque, 15.30.

RAILROAD EARNINGS

The. followlug are the, approxhpate grols eanulgs ot
Canada'. transcontinental railways for the, month, et Octo-
ber:-

October 7
October 14
October 21
October 81

Canadian Pacifie Railway.
1920. 1919.

$. 5,356,000 $3,965,000
.. 5,689,000 4,029,000
.. 5,988,000 4,241,000
.. 7,579,000 5,878,000

Total.....$24,607,000 $19,113,000
Canadian National Raîlway.

aber' 7 .. $2,657,913 $2,140,414
aber 14 2,901,802 2,012,888
aber, 21 .... 2,917,348 2,167,313
aber 31 .... 3,874,104 3,221,718

Total ..... $12,351,167 $9,542,328
Grand Truftk Railway.

lac. or deé.
+ $, 91,O0Q
+ 1,660,000
+ 1,742,000
+ 1,701,000

+ $6,494,000
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Montreal ....
Toronto ...
Winnipeg
Vancouver. ..
Ottawa ....
Calgary ....
Hamnilton.......
Quebec.........
Edmionton ...
Halifax

Regina .....
St. John....
Victoria......
Saskatoon
Moose Jaw..
Brantford ...
Brandon....... 
Fort William ...
Letiibridge ...
Mvedicine Rat..
New' Westminster
Peterboro ...
Shierbrooke
Kitchener
Windsor.......
Prince Albert

Week end.d Week euded
Nov. 11, '20. Nov. 18, '19.
$164,392,544 $181,452,622
107,551,105 100,925,696
110,806,325 68,139,541

17,148,162 13,627,788
15,214,940 15,105,121
12,199,332 10,69e~,932
7,820,896 7,387,131
8,726,996 6,485,379
6,240,396 6,277,693
5,393,597 4,641,849
4,032,250 3,488,070
6,619,164 2,650,000
8,697,700 2,139,865
2,842,441 2,542,020
3,020,613 2,196,975
2,628,163 2,560,892
1,523,784 1,474,248
1,174,18 1,126,343

Totals ... 492,927,641
Moncton..........1,006,578

TA1Y TI MES Vlm 5

BANK BRÂNCK NOTES

Four Ne'w Branches Auaounced This Week-Royal Ban
Brandi at Woodbrldge Robbed

Thi. foilowing i. a list of branches of Canadian bank
whlch have been opened recently:-
Wedgeport, NS. ............ Royal Bank of Canada
Toronto City Hall Brandi ... Dominion Bank
Lower Wood Harbour, N.S. .. Royal Bankc of Canada
St. Tiiomas, Ont.......,.... Royal Bank of Canada

T. V. B. Bingay, manager of the. brancb of the Bank-o
Montreal at Yarmouth, N.S., ha. been granted leave of ab
sence from about the. lat ef Decomber.

D. McCallum, formerly manager ef the Bank of Nov;
Scotia at Portage la Prairie, bas been appointed manage
of the. branch at Fort William.

Harry J. Sterling has returned te Winnipeg and enterei
the Service of the. Bank of Hamilton as manager ot th,
Princess St. brandi, sueceedlng Geo. MeCombie, who w&
recently made assistant manager at Vancouver, B.C. Mi
Sterling llrst associated bim&.l witii the Bank ot Hamiltoi
at Simcoe, Ont., twenty years ago, and bas occupied posit1oni
of accountant at thie Winnipeg main office and manager o:
the Fort William brandi.

The brandi of the. Royal Bank in Woodbridgo, Ont., w&
robbed of $15,000 in notes on the night ot Noveniber 2. Borni
weeks ago an attempt iiad beau made by robbors te enter tibank, but neighbors gave an alarm and the, robbers eacap.d
This tira. theo vault was broken open. James Fleming, vlai
bad just left the banlc that evening te, go on a vacation~prier te taking Up a new appointment as manager of thqRoyal'. branch at Bolton, Ont., was arrest.d the followini
day in Toronto. He was released at once, however, and bainow entered an action for $50,000> danmages against the i>anJk
alleging maficlous prosecution, trompas. and tals. imprison,
ment.

WEEKLY BANK< CLEARINGS

The. tollowînjg are the Bank Clearlngs for the. week endeý
November 11 ' 1920, compared *ltii the corrasponding we.I
st yer:-


