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NECESSITY FOR THRIFT

The prosperity of the citizens of Canada depends
largely. upon their thrift. More important than that, the
successful conclusion of the war can be brought more
rapidly nearer by increased savings and their investment
in our national securities. Great Britain can continue to
make large war purchases here only if we establish the
necessary credits. The financing of industrial “activity in
Canada is dependent upon the extent to which the people
economize. As recently pointed out by the Canadian
Bank of Commerce, the resources of the United Kingdom
are not inexhaustible, every day adds to the strain placed
upon them, and a realization of this fact impels to greater
‘efforts those who are seeking to organize the savings of
the people. Much has been done in Canada, but as yet
the Canadian people have not submitted to sacrifices, nor
" assumed burdens, proportionate to those borne in the
United Kingdom, although there is no difference in the
relative degrees of responsibility.

Occasionally citizens question the need of drastic
limitations of personal expenditure, but the address of
Mr. R. M. Kindersley, chairman of the National War
Savings Association at Southampton recently, the sub-
stance of which is given below, is a sufficient answer to
such objections: ‘‘If the government is to carry on the

war and find the necessary material and labor,”” he said,
‘it seems to me without doubt, speaking in the broadest
poésible way, that you and I must do without a thousand
and one things that we have been used to. I cannot con-
ceive any other way to enable the government to do what
it has to do and to win the war. That is the broad aspect
of the matter: we cannot look at it from any other point
of view but the broadest, the national, point of view. We
must not forget that you and I sent other men to fight
for us. We undertook that responsibility, and when we
‘did that we took upon our shoulders a moral obligation
" to do everything in our power to help our fighting forces,

and to see that no act of ours lessened their chances of
safe return to these shores. Have we really lived up to
that moral obligation since we undertook it? I say with-
out hesitation, and not in any spirit of criticism, that the
nation as a whole has not lived up to that obligation.
But we have done it because we did not understand.
Therefore it is the duty of everyone to explain to the
people what the position really is: that every time we
spend money unnecessarily we absorb material and labor
—goods and services—required for the purposes of the
war.”” Bonds of the fourth Canadian war loan should
be held in every home in Canada.

PULP AND PAPER INDUSTRY

Into the newsprint inquiry at Ottawa last week a
somewhat new element was introduced—consideration of
the good of the industry as a whole. This phase of the
situation has ‘been overlooked during the excited talk of
high prices, profits and price fixing. Recent Ottawa
dispatches have indicated that in view of the fact that the
price to be fixed as a fair figure for newsprint made in
Canada will likely prevail in the United States, the in-
vestigating commissioner will thoroughly probe the sub-
ject of costs. It was stated by counsel for the govern-
ment, following the inquiry last week, that the price de-
termined would be at least $60 per ton and perhaps more.
If the price fixed. is too low it will mean a crippling of the
newsprint industry in Canada, because the same price will
probably be adopted in the United States and it is upon
the high prices now being obtained in that country that
the Canadian mills are making money. Their losses on
supplying newsprint in Canada at $50, it is stated, are
more than covered by their profits in the United States.

The Canadian pulp and paper industry is worthy of
encouragement. The exports of Canadian newsprint for
the fiscal year ended March, 1917, were $23,594,134 com-
pared with $17,974,134 for the previous period, which




