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ONTARIO TO REPURCHASE $17,000,000 BONDS

Budget Presented by Provincial Treasurer Shows
Surplus

A surplus on ordinary account of $1,135,007 was announc-
ed by Ontario’s provincial treasurer, Hon. T. W. McGarry,
in his budget speech last week. The total ordinary receipts
amounted to the sum of $13,841,330, the largest in the his-
tory of this province. Ordinary expenditure was $12,7006,332.
After having expended that amount of money the province
closed the fiscal year with real cash in the bank of $4,288,000.
In addition to the surplus the net debt was reduced by the
sum of $810,000.

Satisfactory Revenue Returns.

Mr. McGarry said that the year had been a remarkable
one in many respects. He referred to the revenue from suc-
cession duties, which had jumped from $1,721,000 to $2,451,~
000. The province had lost through the enactment or the
Ontario Temperance Act approximately half a million dollars,
but the results secured from new taxation had amply justi-
fied the prediction made then that this amount could easily
be made up. From the amusement tax $243,000 was secured,
covering a period of five months, indicating a yearly revenue
of from $500,000 to $600,000. From the new motor license
fees $669,000 had been secured, or about double the amount
collected the previous year.

From the Hydro-Electric Commission the treasury re-
ceived $515,000 interest and $150,000 as sinking fund on ad-
vances made to municipalities, and from the [imiskaming
and Northern Ontario Railway $1,000,000. This represented
$528,000, the actual net profit for the vear, and the accumu-
lated profit and loss balances for a number of years which

" had been turned over. Interest charges paid out of ordinary

revenue on the Timiskaming and Northern Ontario Railway
account amounted to $825,000. During the year the govern-
ment advanced the Timiskaming and Northern Ontario Rail-
way $700,000 to meet capital expenditures.

Will Purchase Own Bonds.

Hon. Mr. McGarry, in speaking of the demand that would
be made upon the credit of the province to raise the $17,000,-
000 necessary to refund the bonds in England, referred to
the reputation of Ontario bonds in the United States and other
countries. The province had liquid assets of $51,000,000, an
asset of $21,000,000 in public buildings, or a total of $72,-
000,000 of liquid assets. In addition to that, the province had
in its forests and mines assets conservatively valued at $475,-
000,000. And against it there was a debt of only $58,000,000.

In answer to a question in the provmctal House on Tues-
day, Mr. McGarry stated that it was quite possible that some
of the money would be borrowed in the province. The in-
terest rate was not fixed. The loan would be determined by
the conditions of the money market.

i

BRITAIN'S IMPORT RESTRICTIONS

That Canada’s export trade will be materially affected by
the British import restrictions announced by Premier Lloyd
George can be seen from the following table which shows
the value of articles on the prohibited list which are sent to
Great Britain and Canada’s total exports of the same classes

To Great Britain. Total exports.

Agricultural machinery .. $§ 961,074 $ 3,854,165 '
Boots and shoes ....... 88,774 537,505
RpplBe i e T 1,588,370 1,760,171
{5 BT VT RS R St 2,382 6,555,810
PEathey: . ol AEURSl 2,062,322 6,682,145
Canned lobsters ........ 1,230,278 2,672,179
BOEE 020,217 4,668,139
Typewriters . . ... i 106,085 228,710
bl L 2 A RS P R 12,844,788 36,343,021
SOt lE b 0 T $20,800,200 $63,307,035

Opinions dlﬁer as to whether or not the embargo will
mean lower prices in Canada for lumber, canned salmon and
apples.
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CANADA’S BANK CLEARINGS

The following are the returns of Canada’s bank clearing

‘houses for the weeks ended February 22nd, 1917, and Febru-

ary 24th, 1916, with changes:—~
Week ended Week ended

Feb. 22, '17. Feb. 24,°716. Changes.
Montredl . ' neuiciil $ 65,130,044 $ 55,315,488 + $ 0,823,550
103 <0 o o B AR A (e S 48,556,682 30,002,288 + 8,504,304
cSNIRRIDe L s 30,706,142 27,835,470 + 2,870,672
AV ancouver . o 6,414,372 5,000,085 + 1,344,387
@ttawa. > e 4,701,000 3,047,833 + 1,054,166
Calgayy ot e 4,244,308 3,753,220 ' + 491,088
Hamiltony ;700 2r. vin 3,701,429 2,071,772 + 819,657
COENeE i e 2,806,021 2,768,423 + 127,508
Edmonton -, 2t x 2,165,776 2,045,101 + 120,675
Hahlax: o GG aiead 2,837,784 1,786,786 + 1,050,008
Lomdon oo i ol 1,816,332 1,545,044 -+ 270,388
Regifios ol o 4 1,015,701 1,605,172 + 310,520
SQuafohn vl 1,675,802 1,380,608 + 286,104
NACrortas v o - s 1,300,736 1,322,645 + 68,001
Saskatoon GrRA 1,210,318 1,028,433 + 181,885
Moose Jaw .....0.. 1,118,278 745,020 + 372,340
Brandon . 408,168 473,255 — 65,087
Branttord: 7/l s s r 960,008 654,262 + 100,431
Fort William  ...... 476,758 410,905 * + 65,853
Lethbridge ......:.. 528,270 = /384,254 + 144,025
Medicine Hat ..... 402,557 267,439 + 135,118
New Westminster .. 266,372 208,345« + 58,027
Peterboro | . ... s 533,857 547,143 — 13,286
Sherbrooke ....... 710,125 442,022, + 268,103
Totalsir /i $184,667,533 $156,211,722 * + $28,455,811
TKGtchener: o ek SRRy
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