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NEEPAWA BOARD 0F TRADE.

ThI' ManiIttaha tu-i has the aldvanitage of twa raîiroads,
thit lîuriII-u(ýturI braucl i the11 C.P.R, aild theu Mackenzîe andi

Maîta l ad B'îds ainus ta ha clie iatti unew of the
1rn '1 iink I>aci tic mun ilhrmigl il. Ithibs m ,,sw inihabi-

tat,i.nt i,,ct ta in hae3,0 bfr Cmoms Therefare,
it iiiii- b, a prtiiy hye tan.T cpw Board of Trade

held ~ ~ ~ li ns'eigsm ay gat presýidenIt, Mr, G. M.
Uîbb ~ ~ ~ Iiiil mteaorwhtlghy adItrcs-. lJic rfeure ta the

'JCî'tî f naiciipal nIa1tur.. hy the boardi, and notcd that
twaitaîd,ç,îe atlscatII1g frulrn $lo,ooa ta $4o,ooo each,

%N ild , bu niiîshtin taMm le alsa gav e thc haoteikeepers of
the pl 11I s ýmcsenibl aivc a, taI their teabepsio

IIIamd th III taiolating il, reguliasl. The town bas

Mm. Ubbs ia, ameuggetiot farmers, ais-o with respect
ta theîri Intadi enîitvaýti,,n antii thoc character ai thiti cattie.
Nee-pauýa Ibas a go cl-ctric ligh't systemIl, a new fire enigine ani

a !a Ire IbrIiade, hIneu "proportioli ta popullation we, have
a lre nunbe ai telph thani aaly placc att this Conitinient,"
A hearty\ (g 14W i thatiks \was tcuidemed Mr, ibbs for his labors

dinIlg t1ic ycar, aiid thec presentation ai siich a wecli-prepared
repaýrt. Ile, wa.s aigu hanlorcil withi unlalniaus re election as
presîidctît. Th'le otheri office-bearurs arc: J. Il. Iw vice-
preaideit; '. H.L il, duu secret ary-treasuirer. andi a caunicil
coinposrd af J. A. Clame, J, J. Hamilton, S. Bensonl, uo. Hlami-
iltonl, Ueo orster, Wm owt, J.BrowN-i, Fred ah

REGINA BOARD 0F TRADE.

Tue înial meieting, was hid o11 2bth Jaînîamyj, thle pe
dent,. Mr, Il. F. M1'ytton, usi thet chair, ant sni thirty memilbers
present. 'lhi, report aýI the Çatîncil was ruati byi the secretairy,
Mr, J, Kelsa limiter. It referretI ta Ilhe uualprasperity of
dIvl towîI dulring Iga.. Ii thakt \car t1ic wa;tcr wvorksý systeml
wa,; buIill. and Regiria bIas nawl 'a finle sîîpiyII a )II' itre wtem .

Buling Ila %i aluec af liai f al million dllairs; were erectedl,
anid elictric liglit wo-rks arec approachingcmpein Th
eauil apoeilapooa froin the Caligary and Prince Albert
boilrd 5 ta, plac aI diseoIint an UlJnitel StaItes silver cuirrency.
Rýeplresentationls mlade as ta the conlgestede statte ai the tawnl
pos)t office atid restitling deiays ili hiandling mail miatter hlad
catuscd the Goveriumienit ta arratnge for- an aticquate cuistonîs and
post-afficc building. Haotel accommodation is greatly lackinig il,
the tawNv, but thec Bildinig Commiiittee have ltus far becin titable
ta get it iicreased, Th'le erection of a skatinig atnd curling rink
was anll ai thec abjects to which the board devoted ils; eniergies,
and tltat its aipening asthe meanis of briinging 1.5o vi itors ta
Regina, anld keeping thenii there for a week, is the best proof
that thc effort was worth whiile, Jainling with the City catinicil,
the board Sent deliega-tes to sec 'Mr. Mackenzie, and also sent a
dcpuitation ta the Govemnmcent at Ottawa,ý ta have the Cariadian
Northern Railway extend their uine front H1amtney, Mail., ta
Regina, and to have thc Governmiient guarantee thse bonds af
the extension line. Hapes are entertainied that these wîli flot
lai! o ai thir abject. The Arcola extension of the Canadian
Pacific Railway has enlarged the trade of Regina with towns
On thiat line. In the ciosing paragraph refemence is made ta the
second armnual convention af the Boards of Trade ai the Terri-
tories, ta bc held in Reginia next stiulmer. Great hopes aire
blit uPanl titis gathering for anl interclhange ai views by cami-
niercial and financial meni as to questions relating to the interests
cf the North-West.

The prcsident's address, thougRh flot lcnigthy, was ai an
encouiraging and Suggestive tenorn The grawth of the tawn hias
been, he said, not by boomn or specuilation, but af a healthy and
steaciy character. He stuggcsted that thse influx of people ren-
dered the place a goad one for thse investunent of capital in
dwellinigs. Implement makers have been making Regina their
lseadquartems for Assinibola and Saskatchewan becautse of itýS
position as a distribtîtng centre. And wholesale dealers- anld
manuifacturers arc beginning ta sec this opening also. Ini his
opinion: "Ouir city fathers cannot do better than help forward
the establishmenit af industries that will suipply the needs af aur
citîzens and surrounding population, and which will bring wage-
earners into aur midst. Thse time has goine by when aur mer-
rhants and can-stitiers sbouild have ta sen4 to otaide points for
miany cominodities whichi coanM le profltably prodtuccd here ta

the ativantage af ail concerned." Ini ciosing, Mr. Myttoti de-
held its meeting sanne days agO, and the president, Mm. G. M,
elareti that Regina, naw the "Queen City of the Plains," must
aim ta bc cunîmercially recognized as the Kansas City ai
Canada. The electiats of officers for 1905 was then praceedeti
with. fis Warsiîip Mayor Laird suggested the re-electian af
Mr. Il. F, Myttan as president. This was secondeti by Messrs.
Pet2tinigeli1, McInais, anti J. M. Young, anti Mm. Myttan was
re-clecteti without apposition. The re-eleetia-n af Mr. W. G.
Pettingeil was praposcd by Alderman CaaIpe-r, secandeti by R.
S.,amw and carmied utianîimously. Mmr. J. Keiso Hanter
bastinig resigneý,d the secretamyship, Mm. Tratît was appointed
thereto. The miembers ai couaeil are: J. F. Bale, J. M. Young,
J. W. Smith, R. S. Barrow, J. R. Pevemett, A. F. Angus, R. B.
Fergussan, Aid. Cooper and G. Mickleboraugh'.

CANADA PERMANENT MORTGAGE
CORPORATION.

'lhle fifith annual meeting ai sharehioltier., ai the Canada
Permanent Mortgage Corporation wasý hcld in the head
office of the corporation, Toronto, an Tucsday, the
7th insqt,, it 12 o'clOck noon.

On motion, the chair was taken by Mr, J. Herbemt
Masani, the flrst vice-president, and thie secretary, Mr. Gea.
Il. Smnith. was appointed secretary of the metinlg. At the
requcat ai the chaimman.o, the secrctamy read the repart ai
thec directors anti genlcral staternenlt for 1904, wvhich are as

Report.
Ini presenitinig ta thc shareholder, their fiith annual ire-

part and st;iteimeit (if thie business ai the Canada Permanent
Moirtgaige corporation, the directors tiesire ta agaun coni-
graitulate thse shameholders oni tIse imiproveti condition af its
afflairs a's exbiibited in thec acamrpanyinlg statlemlent, duly
vecrified hy the auiditars.

Theç net earnings fo-r the year amioutîit ta $.537,I9.3,24, ta
whichl f;ilîs ta Iealedte 1lnappmopriated profits it thie end
aIf the prvasy('ar, alnînntuig ta $131822.32, Which Were
disposed i as oialows:
'rwo hialf-yeamly dividenids of three per ceýnt. cach.$357,o8î aa
Atidet ta reserve finti.................250,000 ()0
At credlit ai profit and laiss...........63,934 ýs

Ail w~hiclh iii respectfilly I.ubrnitted.ý $7î,ai5 56

GEORGE GOODEitAM\ý,, President.
T'oronto, Janiuary 2.5tI, i905.

GEýNE-RALT STATEMENT.

Liabilities.
Liabilities ta the Puiblic:

DeCposits and accruied interest .... $2,734-577 21
Debentures -- Sterling -and ac-

cruti initerest 1,837,688
Os. IdJ.).................... 8,943,4T4 96

Debcture-Curencyandacerucd
intercst .....tack ..... 367,794 05

Debenitume sokand accruied in-
temest (,£gi,8oo)..............46760 00a

B3alance due bankers in Great
Britain (£4,8Ç4l 4s. od.) .... 23,818 62

Siundry accounits.................12,703 91
-$15.929,068 75

Liabilities ta) Sharehiolders:
capital Stock ................ $5,5 035 on
Reserve fiund........$,aoa,ooo ao
Unappropriated profits 63,34 56

-_ __$,06334 56
Diîvidenid No. 10 __..$ 17P,540 ý50
iidcndsei( uinclaimed... 63 Q0

~.$ 178,604 40
-48,19>3,888 96

Assets. $24,î22-957 71

Mortgages an real esta4c ....... $2f-554,624 32
Advances on bonds and stocks .. 1-380,733 02

Municipal debenitures ...... ... .. . .... 48 ,2 4 ,
Real estate acquired by deed or fareclosuire .. 786 16
Office premises (Toronto and Winnipeg)... 351 .5ý96 97
Cash an hand and in banks .......... ......... 354 008 61

$24-122-957 71
T. HEIRIiE3tT MASON.
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