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existing dehentures. The attendant charges arNe i per
cent, commission, and stamp dutv of ýî per cent.,
which brings the rate to 47/8 per cent., or, with adver-
tising anti cost of exchange, makes the net cost easily
5 per cent. per annnm for the first vear of issue of the
debeture. With Canadian cost of management at
Y-? to r34 of i per cent. to be added, the financial im-
porter is thus provided with his raw material at 5ý/2 to
5ý/ per cent, for the first vear, or an average rate over
the 111e of a five-vear debenture o! nearly 5 per cent.
when we tlistribtite the commission, stamp dutv, and
advertising. etc., over a five-.year terin.

So niuch for.,the buyîng price; axow for the selling
price. LIt is pratty generally admitted now that 5 per
cent. is the maximumi company rate obtainable on the
Lest itrtgage lbans in the city o! Toronito, -while 5ý/;
per cent. is obtained for new mortgages, oni less es,
al le prt perties e4sewhere hii Ontario. rareiy "6 on first-
class farm nlortgages, In MvlantobIa and Britishi
Columtiibia, of zourse, the rates are hiighier. l'ht con-
chaision is therefore reasonable, that imiportedmoe
at prescrit prîces is barely profita.ble, Compan)tiies whichi
have in the past ten years cultivated a home deposit
business, and a corresponding Îindep)iendece of trans-
atlantic connections, have bail the great advantage of
bcing able t> obtain nney at a lower rate, thuts ern-
abling thenx to confine their lending operationis ta
k.'calities where , although compiiletittin is hlottest, the
rî.tÏio of loss is infinitesimal.

True the latter form of obtainfing supplies is looked
uipon as a banking business and not ont which shoulil
be adopted hy companues miaking long terni lans.
Butt it is to be remembered that in these days of more-
liberal charters a large proportion of the capital of
rtaoyrtgage, companies is lent on caîl on the security o!
boinds and stocks. Thç vexing problemo for boan cotin-
panyv managers would seemn ta us to, bc just no>w how
to uise wiîth profit tht nîany illions o! B3ritishi mo-ncy
whlichi have heen brought to tbxis country and hiave
elittrud into the development of the business of fariner-,
!4hopkeeper, and manufacturer alike. Tht country cari-
not well do without, these millions of mioney, and( e
quteston is a crucial one, how ta' retainl it at a profit.
This it would appear cannot be (toile at preselit rates.
lt miust be acknowledged that in the exceptional cir-

ciimistances nf the past two years hoine loaaxs have paid
the ( )d Country people better than any we could offer
theuxi, but the war cannot last forever.

ADVICE ABOUT PIRE INSURANCE.

A very proper and indeod necessary stop has been
taken hy the Dry Gonds Section of thie Toronto Board o!
Trade in issuing to retail dry goils morchants ini city 'and
country a circular which contains words of warning with
respect to fire insurance. One sentence in this circular
urges mierchants to seek the best and most reliable coin-
panies in which to place irasurance, and add8 what ia qui;e
traie, namely, that merchants buy insuranço as they buy
nothing eIse, frequontly giving a lino to an agent with
whomn it is well to be on gond terrml or whom they wish
to favor. Lt is pooir compensation for the -favor" an
isurant bas done his frîond the agent, to find aftor ho bas

teen burned out, that the company is unable to pay the
joss, or perhaps conteptp theçlaiM, p nufiiçr4 grui

But the fact remains that a great deal of laxity and un-
c:oncern is shown hy many business men in thoir tire insur-
ance engagements. Thoy do not read f beir policies, they
are not aware what they have agreied to, and they olten
violate the terms of their bargains with underwriters
through sheer ignorance. Thon if a companly demurs to
payment the storekeeper is indignant, and probably goes
off to a Iawyer, first thing.

Thtb circular above mentioned makes somne practical
suiggostioaîs ta tho tuerchant. Une as that he shahl have
a formi specially printed, which accurateiy descrdwes his
prtinises and fully covers his stock, Then with the circu-
lar are sent wo such forint, -f specificýation. One appli-
cable tu the stock of a gencratl store, tht, other tu a dry
go"d stock. Theo forint are acc(:Ited( by the majority
of the insurance coanpanies. We copy below borne other
remindors and recomînendations of the Dry Gmoutis Setion
which are prudontly made:

Cl-agt f ownerdhîp calîcci s ilianrtîîlce, linle,s the aaaui
illCt colmpanies agrce to the triinstur. NoaycotuniesI.
iiiniiiavitIy, 1y registIerIvd lettcr oi aniy transtc fr uttock, or
change iii style of firrn. naine, If gods are rnvc fro o
biling tn aniother, flic coinment ol the insuiraticc cmipatie>
muti' be obaaincd. oaherwise 11hc inisurance as wotls.Il
altcrations1 oIr repjaira, are bellng made 1( dtht bil1ding yN Il
occupy,. get ther consent of the inistrancI, companiv, ant writ
ing, ohrieyou invalidate. yonr iinsurancc whilv sucli aller-
ationa or repairs are in p)rogresa.

Ali noitices shudbe byrgsurdlter nluselt
the hecad oflice in canada of rachi comlpanlyitestd

Coal oil ini exccss of five gallons aS flot allowed iii the
buildinig cnnaaiinig your inistried goo)da. unles'ý hi.emsso
of the comlpati i wriaîng. (.St J)Ccial clau¶vi Iitautr

cniaîn~rclating t-, benzine, giiiiInpowdr. vtc.)
Aniy variation ini thec printeid conditioi'; nuusit hec cinhodied

ia 1)olic'Y. Verbal aVrangVenuent' are ;tlcs nd it t'.

debta iv hthtr a letter sagn1ed byI ali aget llad thu coin-
p)any oer compaies le rcipreents.

Sojnc rimerchlanas depncid uponii agenlt, iiIitilying thymil M-11
iinsvrànce expires, The tine- date,. I>! rtcwl rernittiti

shltid bc snI noa.egl that hy nmsiblt cotulII 1wyheoe

fan, insuarance conpany foir anyv reN wliv, t- t cam vl

thecir risk on your 'ýaock. thec la w alw' y1 u a rva>onlaldu
timie if re-insuarte. zindý von cati daimi five da.Y, atur noaîficalioati
fo)r thIw- purpose.

l'ROÇM R.AT2 1F

SIkou l you ilo 1f rtuniate haeytr tc r îeav
dtto ed r initircr bY fire. ,r it,;eu .vr. aae

h y aniroke or w; tr. miake no adisol.signi onpatesn

enter into aniy arr.ingcriet wilh anypev o clianiing t,>
rept e.ent thli romnpaies, but ei(i"ndear at nce toI obbt

somenne whn la quaifiCed to) 1c for Y("' ajstn yn
jos, andg place youir affaira ctntirely în is lanfl,

LIFE ASRNEIN CANADA.

The gr(Yth of l11e assurance iii Caniada duiriiaz
the Iast twentY \vears, may fairlv be calledreakh.
ll the N.ear i88t, the aggregate of inisuraniice calrie
by old-line comipanies in the Domniioni was still undeIr
$îiooooo,.ooo. lin 1890 it liai reaclthed 111(1OOX> at
last year il was $46,46,56 Tis lnarked inlcrease i>ý
a~ t *xce a testimionyv to thie thirift an-d pruidencc of th>-
People, and to the adilitional w»,eailh which nale
thiem to make such investincents For thte protection II(
thecir familles. The abstract issiled last week by the
S'iPerintendent of Insurance gives. in gross anid ina
detaiL, figures Nwhliclh show the restitt of the transac-
tions of different groups' of companlies, Canadian,
Ameic4n, jin4 »3ritislh; and tý totals of premiumst
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