e*ccuse for the pmctlce, anrl 1t xs not al- it
"l‘he trade is- not wanbmn in examples of |
“'this, "and ' the thonest  retailer. has-often’
been mada to feel it ‘effects through the
=local cutting of prices Lhab usually pre-f

rwebher due to'the desnre o push tra.de,1
or because some other ﬁrm will not re-
frain, . In order to keep their machmery
-and workmen 1egular1y employed and ‘to
miintain . their ability. to Gl ordersin
time, the supplies for each season must
be anticipated several monbhs Many

louses “have nob-room’ enou;,h to, ‘slore |-

until the time of dating,” the goods" thus
prepfued, and it would be 1mposslble for’
any fism to ship all a’'season’s goodds in
onemonth, - But there are other houses

who seew udable to push trasle except by -
offering extraindnucements to the retailer .
and consequently find it difficult to return’
to the legitimate four zionths’ limit, ot any’

semblance of it, - Were the selling at six

months the only -evil, there would be less

to complain of, but when absolute datmw
atiead . three and . sometimes - four
months is added—say shlppmg in Ju}y,
and  dating four.” or
Qctober and November—it is time to pause
and think % Whither are we diifting?”
One might suppose that this were the
extreme limit of credits in the shoe trade';
bubt the ¢ enterprising ”’ . manufactirer
has still other varieties in store. It'is
nob uneommon for him to selt at: ﬁve per

cenb off, 3) or 60, days; which means ‘that.
after the custamer has had the goods four..
or five months he pa.ys for ‘them wwh the; {.
discount” off, ‘which | 1s tr uly a trade. dxs- ‘

count. Tt is unnecessaxy to point out bhe

risk in such a ‘system ;. and’ it is'not un:;,
common for bills (o be losb be!‘ore theyv

be"m to date, - -
Not * the

is the ovellmppmn of. accounts, by which

the retailer has bou"hb a: second blll ol
goorls before. thie -previcus one fulls: due. -
Many houses refuse, to fill orders mvolvmg
such a condition, anri althou"h nommallyf'-
¢ datm;, ahea.d ». ‘
practice because of the hck of storemom,;..
they insiston an averaging of the accounts, KRy
so thay for goods shlpped in July to date’
from the first of October ‘notes. exe made»,

complying’ wmh the

to mature in November, December and’

Janvary, thas the® whole account is dlS*ﬂ'"
churged - before, this- Janumy sh:pments
begin. With such firms ¥ damn"-a.hea.d "t
as far as it desewes ‘the namé: is gra.nted‘f.}
L only’ to retailers of. well known sbamlmg,

and - 1b\ consxsts mexely Anc makmu bhem
meanwhile custod\a,ns of bhe goods..

‘ nny be good for small lmes”
! for lm«ve ones,:: Lhe ovexlappm
gounts 1s fra.uuht

six months from

least “of ! the evxls arxsmv :
from the extended system of' eredit . .

‘Bt
wn,h the., merchant ‘here and thexe who ES

a3 temptatxon to 1eahze and effect & change,

,cedes suc}x a movement. S

_ THE COTTON CONGRESS.
k ‘Representatives of ‘all the- cotton mﬂ)e
in:Candada hiave attended 'the meetings
held at the offices of ‘Messrs. - D, Morrice
& Co., this city, for several days pasty the

anil: thereby ~produce 'steadiness” in' the
-market. .
have :branched . out beyond “what " was

cussion.
body of placblcel men, ‘some -of ‘them

rienced men of:business; do. nat result in
an effectual remedy for the stste of things

manufacture, then there i is* little hope i in
combined: wmdom for the guidance’and:
protechcm of any-line of manufacture.

ploportlomte leductm

was’ o’ be 30, 333} or. 35 per. cent and

. p]oyed in the manufacture’ of.’ lmes of
: 'goods not now: made’ in Canadzm 1t has

every’ Friday: and Sntuz’day for: three

’monbhs, the - blme to-be extended 1f
deemed necessary :

“iion” Wexe submlt,n

o'duce Lhe houts' of daily labor o’ elght and

; o\.cuned but Lhexe'

}"goods, that these. lmes gy be in. ‘a. simi.
i 1;1:‘ posmon exe long’

chief ohject of which, as already noted, is’
to regulate the output: of ‘cotton fabrics,

<The cognate sub_)ects dlscussed-‘

_originally -anticipated, and .most - of- the!
manufacturers will- probably admit that
- they: have learned something by the dis-
‘ If the: dehberabxons of such &'

among - our- foremost and. - ;most - expe-~.

frecenbly illustrated ‘hy ‘the  grey cotton:

Thé privcipal dlseusslon centered about a’
i ‘l.he outpur .
whet.her by a lummuon in the number of ¢
‘ looms emplnyed in each mxll-—whether it

whet,her the idle. mmchmely could beem-,|.

‘been ﬁnal]y deculed to close. the: mllls:‘

Sevem) p]ans for eﬁ'ectmn t,he reduc

’One sugge.sted Lhe"
?closmg of ‘the rmHs for one week in every.
‘month or fo: 50 m.my days at stated’ inter-’
vals, bub this was deewed’ 1mpract/1cable’
and likely to demoxahm, the opereuves, or
'duve them out of :the country. Probably’,
“the ‘most pxacucal suggesblon was to re-.

this seemed to meet wuh gome’ ia.vor fron: |
;_t,he meeting. We mention these matters 10
show that Lhe dxﬂlculues surroundm;, thé -
'sutgecn are nenher few nor; ummportant .
ot course, it-is chiefly, if :not entirely,’ in:
= giey-coltons that any g,]ut; has: heretoloxe_
 some danger, owmg A
“to the' a\most, general- dlvexslon ’t,'olot:her :

- with genera.l favor.

B oE nsk curreiit, and the rate of ‘premium’’
“was'] 047 per cen
: pald "
1 63015 whwh lowers the, average . of ‘the
14z yen's t07.79.18;/ The growth ‘of .the
“'business.is shown by a comparison of the
‘amount at risk at the-end ‘of, 1869, whxch. .
was 5188 359 809 Wlbh that at the end’ ot'
11882,
“the Bnt,lsh compemes represent $339
‘5‘70 634 Gana,dxan $15 ,564, 079 ;- Ameri.
can \34 772,345 ;

. hcensed by bhe Dommlon.

: Fne Insurance in Canada have amounted :

j}the prevlous year by. SJJ) ’)90 the losses
“incutred: a.mounted to S 807 368 bem;)
ivless tban:‘t

1. ;
for'f! oll sales; 'Lhe \dea. of a.llowmg one )

‘eral salaried mspector wnll be appointed’to .

'Penalues are to be enfoxced for infraction

-of the large mills has deposxted 232,0()0

complnnent the’ worthy Supeunbendent
.on the t,horoug,hness of, the prepamtlonk

"_'busmess fot"lSS" ‘s ' not " consxde
“favorable; the loss:rate bemg Iess than for
eight out fof the' thirteen’ years of; ‘whick
“thete is:any record.
ness has again larbely mcreased and t
‘rate of premmm is somewhab hlgher than
: the previous” year,

month from the 1st'of the monbh followmg
for eales dated ab other times did not meet.
:Discounts are. to ‘e at;
the rate of 10 per cenc pex annum. A’ gen-

see bhnt the agreement’ as to; ‘reduction in’
manu(acture is: camed out. IIxs duty wﬂl
be to visit each mill, somewhat afcer the
system of bank mspectxon, nnd he Wl“ be
fully” empowered ta; examine . prem-
ises, books ete., and 'teport accordingly.

of the by-ln.ws and agreements, ‘and each =

and the smallel ones $1 000 each for thiy i
object. : . : g

NSURA\ICD IN CANADA

We are f'wored \wbh an’ advance eopy :

'of the report for 1832 of the Superinten. " |
“dent of Insurance at- Ottawa,
.ourselves of the very m!.eresbmg statistics

We avail

and -calculations ‘which it contains,-and :

Compated -with . previous’ years“

The vélame of busi:

“The losses mcurre :
were at the xate of: $5.68 for every'$1,000

“The. ra,te of .« losses';-
| Upremiums’ . received . was

wlnch was; $52G 806 478, Of . this

"This does not mclude
the busmess done by - eompames not

The pxemlums recewed m 1882 for

to $4 229, 706 exceedm(= those recewed in




