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nished, the Timtes with. another pretext for
attacking the Dominion. It should haxe
required but slight reflection tg assure any
one having even an average acquaintance
with current politics, that the Governor-
'General ivas misreported. Lord Dufferin
is too well versed in constitutional law to,
announce, as a new policy, the abandon-
ment of the railway. Supposing. that it had
been decided upon by Mr, Mackenzie-and
ail the statenients hie has hitherto made have
been to a contrary effet-the representative
of the Crown would flot certainly be the
flrst to enunciae it. 0f course, the reference
in his Lordship's address was simply to, the
Bull rejected by the Senate for the construc-
tion of the Vancouver Rtailway. So far as
the Tines is concerned, the inatter lies within
small compass. Printing-House Square,
notwithstanding the power it wields, is at
the mercy of any large initerest which hap-
pens to wield influence in the money mar-
ket The story of Mr. Albert Grant and
Mr. Sanipson is flot likely to be repeated,
-with other names, in the history of any lead-
img newspaper; stili there is alivays a cur-
lrent which appears to constrain financiai
-editors to work in certain grooves. At tumes
it is the prornoters; at others, the prevai1-
ing turn in the inclination of investors, or
the general confidence or depression in the
money market. The tone of the imes is
affected by ail these contingencies, and oc-
,casionally by somethîng more. lIs bitter
hostility to the Quebec Loan was uriques-
tionably inspired by the President of the
-Grand Trurik Company; and the acerbity
with which it treats of the British Coium-
bian difficuity is only another phase of the
:same ephemeral policy, suggested by those
who, for the moment, gain its ear. Its in-
fluence with the moneyed circles is stili too
powerful to be underrated in gauging popu-
lar opinion, especially in the City. The pro-
prietors and managing mnen of the Yimes
are above suspicion of being corruptiy in-
fiuenced; but they are swayed by atmos-
pheric gusts of which they possibiy are un-
conscious. There is a want of activity in
the money market at present, for the most
part from the perplexity which troubles the
soul of the investor. Turkey and Bgypt
have gone by the board, with Spain and hier
fuondamj colonies. WThat is wanted is somne-
thing that wili bring in ten per cent. if pos-
:sible, wvithout the risks that usuaily attach to

ten per cents. The liMes bas nQt s.4c-
ceeded in materially damaging the Qugýbec
Railway Loan, in a great measure because
it has been discovered in England that
Egyptian bonds at seventeen are not 50
good as Canadian sixes guaranteed by
a local Government. The market quota-
tions are lower than they ought to be, and
for that wve mnust thank the leading newý-
paper; but these are growing proofs that
John Bull is not any longer in leading.strings.
He sometimes crosses the ocean, and has
begun to think for himself, without extra-
neous aid froni financial editors.

Nothingof speciatimportance bias occurred
in the United States during the month.
Messrs. Tilden and Hendricks, the Demp-
cratic caudidates, after unusual de]ay, have
published their letters of acceptance. Mr.
Tilden tries bard to heal the breacb in thÈe
Dernocratic party on the question of re-
sumption, and to some extent is success(ul
in the application of bis salve. lie bas a
weak-backed opponent in Mr. Hayes, wvhose
attitude in the financial controversy b 'as
been singularly infirni. Living in a WVest-
ern State, tbe Republican aspirant to the
Presidency hasfeltbhirnself cornpelied to yield.
sometbing to the party of greenbacks. In
bis contest wvith Allen for the Govemnoyslip
of Ohio, hie wvas exceedingly pliable, as
most Americart politicians are of necessity.
Mr. Tilden, on the other hand, finds birn-
self on tbe saine "lticket" with a IIrag-
money " candidate, and a Ilrag-money plat-
form,' in one sense. Party Ilplatforr.7s '
can be erected for tbe occasion ; but poli-
tical preferences, strongly stated, are flot so
easily got over. Mr. Tilden, therefore, bends
froni his bard-money Olympus, and Mr.
Hendricks raises his to, be grasped by the
J ove above. Between them, they manage
to make a tolerable case-a better one, on
the whole, than the Republicans. The party
wbich used to monopolize the power and
patronage of the Union has been iii the
sbade since Abraham Lincoln entered tbe
White House in 1861, and it is not sur-
prising that they should put forth a strong
effort 1to, get back again. There is niuch
to be said in favour of their aspirations.
The Grant faction, as distinguishied froni tbe
honest yeoman body of the IRepublican
party, has utterly discredited it. The gov-
ernment of the United States, north and


