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OPTION M'lAltlKEV FOR IVIN-
N 1Pe G.

An .JItiuii markeh wiii tic estabuilshîi
in Winnipeg la conacotioli Ilth CIthe
grain exchangc, oui Sept. 1. Tii vIil
bic praetically the firsqt option maorket
ta Canada, andti 1h i perhaps alipro.
priate. Chat Winnipeg, as tihe leadlng
grain nmarket la Caniada, shoulti bc-
roune n,î option maorkect. The etistoni
ot dcOling la options has beroine s0
general that 1h is note recognintil losa
l'art of Ilhe regular gratin tratie. Itlai
ien' tue, rustoin cf local oiierators te

deal la options of semne other niark"t.
aotably Chicago. Ih lq reosoneti n'lti
consîdlerabie force Chiat seu inight as
n'eu ?lave an option mîarket ath lome'
anti allon' local parties 10 reail scliit-
cs'cr p.olî there la ta the business.
Aneother arcument Iit favor et tise
local market 1s ho thse offert Chiat local
grain couli tic divereci on controot.
n'hereas -Chia cannOt tic donc on trans-
actions la a farelga nMarket. For Ia-
stance, sa> a *local hoitier of a lot of
n'hent desires te sdil futures againast
bis holding. Whea lime Crne t0 fuIfll
the contract crneos areunti, hie caulul
tieliver the actuel grain t0 satisfy the
coatract. -Manitoba selmeat coulti nua
of course tic delivereti on sucti con-
tracts la a Unitedi States Market.
Event If It errespoittict la cuualltY te
Uic option grade. ih ta subJec. te eus-
tomns anti boDntlii regulatlons tathe
Unlîti States. 1h will remain Co tic
seen ithether or net an option muarket
clin tic matie a succcss lin iipg

The eobjection t0 optioni deallng ls3thse speculative spîrkt whch h uîen
dera, sehict icatis te excesr>ve trading h
ln wnat. Itlai, hoecr. very hard 4o
tiran' the lino e teec legihimnate anti
illcgltmatc -trading Thc question ha,;
been diseusseti anti legisiateti upea for
ycars. wltuiout atucti pregress iiavlngi
beca matie la an>' direction. The Party'
svho sella against lits holdings. tliough
ne nettiol groir mua> ever tic tielà%ereti
on Uic sal.,,i la he opinionî of mnat
people ne'C:.days tiolng a pcrfechly
legitimate anti buslnessll: transac-
tion. on the -other bond there con be
no question as ho the evIl et premimil-
eus -option tradiing b>' parties n'ho do
It purel>' as a specttlatîve or rather
gambling transaction, In surît case-
Il slmply amoutits to behting on liii
t'15e ant il e1t tho anarlcot. It la ealy

c'qunI to betting on a herse race
or a gante of carda. of course
ilot option gambiers tollow he mar-

loc-ts. andi frein a study et flic situa-
lion thc.y forin opinions as -t0 ficO fut-
ure course of prices of flic eominodIty
whiclî tiiey propose spcculating ln, or
tion. Ili many cases, liowever. tiîey
Mnay have little more veason for thieir
'*deais" than If tiiey vere betting un
à came.

A WV<>W1£tiy IIEOPILE.
Titi-icelatiders ot Winnîipeg andi dis.

iriet, %vite iuînber a respvctable anti
iitr~tîgportion of our population,

,'elt.br1teti Ilicir national dity, Aubust
2, by Il gerwral gallhering Lit one of
thei s4uburbun zarks. Thiis ta the e-e
venth ao~j.ui nnuel ceiebration
by* lhc Icelandie peuple of our %vt:&terzi
inetropOits. The Icelantiers of Mant-
toba are a progressive andi law-atblti-
ing peuple. t%%fille ciîirialitiig the mein-
ories of titeir native landi, they quick-
Iý bevonle got vanudian citizens. talc-
foîr an Interest ln the questions affect-
mi; the welfaiv ef the country. They
art, usuaiiy on the side of right andt
justice. It is pleasing te note ithat %ve
lire contlnuaiiy iiavlng additions ho
our Icetandie population through the
arrivai ef nev Immigrants, anti they
are a people vlio are aiways %velcome.
Manitcba wli probably soon comtain
more lîctlanders andi nule korsi le.-

t't'jl'uililà Uf luelanti.

(>JIENTALS IN B.RITISHI
COLUDIB[.

'rite Spsions of -the royal commis-
sion appolnteti te Investigate anti re-
port upon Cilinese anti Japancse lImmi-
grants Ili Briish Columbia have de--
velop.i !,.)me Intertstig 4nfcrinatii
eoîicernIng the Orientais In that pro.
vilc4. At Nanaimno, mi Important lo-
lier centre, oniY three Cisinese attend-
e'd the public sehools. A consîderabie
nuînbèr ef Japs andi Chinese are eni-
pioyed Iii connection wfth tie ceai
.nintvs nt Nanuimo ztnt Comiox. At
the latter place Clic Orientais ecteta
the nunîber of white men employeti ln
cool mining. A. lish of ten manufac-
turing cencerns. Inciuding sanw intîls.
nt Vancouver andi Ohemnainus. brick
manutacturlng ah Victoria, andtihei
Wellington coai mines, acar Nanaimio.
shows a total of 969 white mn, SGO
Chinese andi 437 Japanese. 0f this
nusaber Dt whites Il. 18 estimateti thnt
about ff0 arc skliieti workmcn. leav-
Ing WO white unskiilld laborers. as
cûniparet ivaith 1.;i06 OrientaIs.

There are 410 sairne canneries. aver-
aglng 200 moen cacti year, or 8,000 ln
ail. Eacti cannery wvould average 10
%whiieq, chlelly, skilied wvorkmen. 400 la
a.11, malrdng 7,0)0 0.i-ionta-13 employeti.

os Dempareti wiih -100 a'hitea. Irhere
arc about IfflO fishermen, of wich
number neariy -1.t)0 are Jopanese.

T1he evIdence aiso went te show thot
-out of a population of probabiy, 141,.
000 Chinese andi .. 000 Japînese. of
cemmuavi loborers bctwcen the ages of
18 anti 15. probabiy 300 are marricti.

The stiDerlnntndeht of the western
division of UIl C. P. «R. stateti that the
omîpany gave regular eiapicyment to
about W0 Chinese unhd 70 Jopancse.
This number %vas Increaseti nt certain
times by 500, when surface svork or
.gliovelltnz nov or gildies off the track
%vas requiret.

Axnong the statements subitîti elt
New' Westminster was one to the et-
fect that Uie recent census shows "&IS
ChInese In a total population ef 0,700
la ZOv %ve3unInster.

The proprîctor et one of the eannlng
facorles .autmitte il a tatenient show-
Iag the cost of OporaUions ah lits sal-
mon coinery for tic lat four y«.ra.
Tiis i.tateliîenh siiowcd the total
ainount Pla for Cliinece labour te have

1899 .. .... .... ..........
1839l.. .... ...... .......... 0.8

During tiie saine yeara tue outiay for
wite labour n a s foilows

1688..... ... ........ ........ 7,050.r1
1899.............7.720.9)1

'ltemnen wero pald fn)lit $II) te
$100) ler mnenth, Inclutiing boarti, %%llch
test $112 per nionth.

7lic ClIineso were paiti for actui
lime oiiiy anti la ail cases they boarti..t
iheumsest'es. VTieir wages varlei frrnm
$35 ta $70 Der month.

DurIng these years a totalI ef 74,030
,£Lacs .4 sainun were liaticeti. The coat
for ChIinese labour averag,.d 410 rents
lier case, anti I.r % hite labour tkS cents.

DAIRYING INDUSTRY N
CANADA.

For sortie ycars pilet -the darmers of
Canada, have la an Inceaslng ticgree.
tievoteti attention te the dairyiag de-
partiiien la connectIon n'lth their
farins, fic dIsqposition te Inîprove the
grade of tic stock anti the process et
manufi..eure have reeuite in lae to crii-
ling out utfý superior jîruduci and t(ils
tact. tosetiier ivith Improveti colai 8tor-
lige accommiodtlon anti other trans-
portation facilities. and on Inereaseti
appreciation ot Canadiean prodtxce In
the Brillait markcets, have matie the
production of butter anti eheese rclit-
tively Important among the agricul-
tural activtties 0f the Dominion.

The phienomh'nal developinen. which
las taken Place ln the export trade la
Cann.dian butter anti clicese ln the pat
riv.e yeors may tic seen frein the fol-
lowhag statemeltt of the amnount anti
value cf the exporta :

BDTTR.
Teat' Quantii. value.

1807........14...10i.7

lm o.. .. .. ..... 2013.11is 1.700.873
1000............23.2z.73. .1=.156

180............16408012313.950,571
1807........6.2.0 14.676.239
IBOS ....... O.73E' 17.117 25 't

10M ..... ... S7.9S4.410 19.850,324

The great bulk of Our exporta ef both
butter anti clicese goes to Great BIt.ain.
Ia tact aliîost tlic total export goes 1,I
Great llritain. Gcrwany Cak<es a
few thousanti dollars' wortlt of
butter and no chee and a
fei' tivusanti dollars worhh of each go
te0h UTnîti States wdt saine cther
countries.

0ntarii la thec entre of the dadry la-
teresis nt pr05,*nt, there bcilng 1.'203
chtese factories la Chat province la
1S99i (l4test oiSlai report) nnù 323
butter fachories. In IS93 therë, were

ffl7 rk-,ese and 7-4 butter factorles. In
.New' Brunswick there were 541 cbcfse
factories dmd 33 butter factoi'lca or
elcimmlng sta-tIons. Nova Scolia -ha M3
butter anti chcese factoq'lcs. 'rhe In-
dustry 19 coxnparatively new Ina the
unarititm-2 prouvinces, buc la no'e ak-
lng zooti headlvay.

Lat Yeaer î1900> there %vere réporteti
to ibe 32 cheese andi 29 butter factor"e
In i.tanitob.l. Dttring the fflr 1900
the total output amounieti to 3,=38431
pouraide, *-alut-ti at *541.001.114. Thie
total output ot eeese n'-as 1,021,25S
pountie. vaiued -.li $102,330.053; ialcIag
the grand total of daIiy products for
the proviace, $('43,991.09. The pro-
dluction et butter andi eheesa ln '.lent-
loba during each >-car since 1&(1l, dgs
Set (orth ia the rollo-zlag table :

liCIter. (lieusIe.
Year' Pouînd-. t'..uip.
180 ....... .. .. .. .. 17 > r4M.19u2
183......... .. 1121.025 D10010

MIS...........3.1 X0.04I

-In the 'r,'rioriea. tîltreý art 20 butter
filetories anti Ii e1realîl sepâ)aiig
Rtatt'ina. will lare 'eperaiti by UIl
Duuiiitn.on rovIeraniieît, wvith a vIqrw 10
eae-otir.iging the establishmnent of a
dîilr'imig Iiiustýry -liti 8h01 par t ofthe

u'unr. Il lu e.xîn'rted Chat thle
fiietorles -,vil ulliuiat--ly he talcen over
ail oieratkxd by lirail compance'.
Tvo, ot the creaincriez ii Aiberta wero
rontmiii la Opération) îurl.ng -flic
%%Inter cf 1S-.anti four of 'then
%vére contlmiued tiurîng theŽ inter of
1900.1. The jiumber of pattona lat
1900 %vite 1.169, ns comapareti nitii
1.0172 la 1bO, andt 1,05 la 1898.

Louier Pricca l'or Qummtitlîe.
li vie of the extrenîely iieavy

u'Ilpnî"nta ef eIneliona bark tront Jaa
te Europe uiuring the months of Juîie
andi JunW soys Ille 011. Paint andi Drug
Reporte.r of Ne.York, 811e lotver unils
,If thie recent Londion and Anistérdami
bark mitions anti the Java quinine
sale ah Blataviao, andtihe duuiness et
trade liititis -markcet. the iower range
O! prîces tstabllialc by both Amreilean
and, (lerman manufacturers of quinine
cause,]li1111e or ne surprise hiere, Uic
eventi above speerilet havIng prepar-
cd thý,s, inter(3ted for a decline.

g;lace XNveribpr of 1051 year the
Java qhîiacoýt -f 'latianri bark have
nlot been ge heavy .a wva tle case
laîst mnairth. n'hen 620.01>0 kilograins. or

1.0,01pountis of hiarle scre snt -te
Europe. Il io h able prnteti belon'
aie gîven the amnins f bark lit kilo-
grains hilppeti frein JIava each mionth
<turing the luerltil froin January, 18D9.
b- and lnrluding July et this ytir:-

18>1. 11)00. 1901.
Kles. 1<iloq. Klos,

May.........3.0 40.00u1 37.000

.1 i:11,.......,;4, 4:et.1100 '21.910
J y.470.110., :tll.qxwt iCe.010

P.ailway anti Traffie batters.

Ia cennection wlth the recent
chîange's la C. P. R. oMeiiais lii Mani-
loba by which a divisional superin-
tendtnt stîli lie plared il Brandon it
ta 3tated Chat the Company -wiil great-
ly Increuso is int-eal ah Chat point.
Al superintendent has been placet inl
ehorge of the trains ruaning out cf
that point svhich mealis that an oper-
ating staff wnill have t0 ho locateul
zlicre aIso. The yard anti ciice or-
vonunnultion wiil bic greatlY Inecaseti.

The' chairman of the lîroieici Van-
couvecr. Nen' Westminster. N'ortlîern
anti Yukon railway. Is reportet 1 have
galai that operations will continnce on
this railway as soon as rlghts te enter
Vaoncouver anti Westminster have
been ebtainc.l. An cagIîieer is being
qent oct at onre on prelimInary The
rendi has been finanreti anti ail that la
belng wailedl for ls permission teo 00r-
ate I lae c"itiés menionei. 'Tie part
of the line from Vancouver on hto -the
Al.askan bountiary n'Ifl svaih until the
gos'Ornments are igainia.rew .

At a meeting of the di1rectors et the
Canatlan Pacifie Railsvay eompany
helti ah 'Montrent on blunday -the usuel
dividenti et two per cent. on the pre-
fcrence %stock for the huit Year ca-
Ing June 30 lasi. wns decloreti. A dlvi-
denti of two, and a hiait per cent, fer
the saine perluti oas aigu ticciareti on
the rotimon «teck. The reauit.s for the
tisa year te Julie 30 1051 %-or.' -

roscarninaga. $30.S55.203; svcrlcing
expenLse. $S,4.S net earntngs
8,I*2.IW).*t75.. Incomse front other sourcts

$342:total net Inconie. $13.-
012.80û. legs flxed charges, Inclîiding
tntereqt on landi bonds. $7.305.835:
les% amounit applieti against occan
steomahipa. $150.000. Net, revenue
avaliable for dIivdends,S555~,
After pay'ment of ail idlv.t.vnde ticiar-
cd the qurplusl (o, the ycar rairricti for-
waî"l !3 $1.114,458.


