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OPTION MARKED IFOR WIN-
NIPEG.

An uption market wilt be established
in Winnipeg tn conneotlop  with the
grain exchange, on Sept. 1. This wiil
be practically the first option market
in Canada, and it is perbaps appro.
priate, that Winnipeg, as the lecading
grain market In Canada, should be-
come st optlon market. The custom
of dealing In options has bhecome so
general that 1t is now recognlzed asa
part of the regular grain trade. It is
now the custom of local operators to
deal In options of some other market,
notably Chlcago. It I3 reasoned with
consfderable force that we might as
well have an optlon market at home
and allow local partles to reap what-
ever piotit there is In the business.
Another argument In favor of the
Iocal market 13 to the effect that local
grain could be dellvered on contract,
whereas ¢his cannot be done on trans-
actlons In a foreign market. For In-
stanee, say a “local holder of o lot of
wheat desires to sell futures against
his holding. ‘When the time to fulnll
the contract comes around, he could
deliver the actual grain to satisty the
contract. Manitoba wheat could not
of course be delivered on such con-
tracts in a United States market.
Even if {t corresponded in quality to
the option grade, it is subject to cus-
tems and bonding regulations in the
United States. It will remaln o be
seen whether or not an option market
can be made @ success In Winnipeg.

‘The objection to option dealing Is
the speculative spirkt wheh it engene
ders, which leads to excessive trading
in wind. It is, however, very hard o
araw the line between legitimate and
fllegltimate trading  The question has
been discussed and legislated upon for
years, without much progress having
been made in any direction, The party
who seclls agalnst his holdings, though
no actual gralr may ever be delivered
on the sal., is in {he opinlon of most
people nowadays dolng a perfectly
legitimate and buslnesslilie transac-
tion. On the other hand there can be
no question as to the cvll of promiscu-
ous option trading by parties who do
it purely as a speculatlve or rather
gambling transaction. In such cases
it simply amounts to betting on the
rise and fall ot the markoet. It is only
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ecqual to betting on a horse race

or a game of cards. Of course
most option gamblers follow the mar-

ketg, and from a  study of the situa-
tion they form oplnilons as to the fut-
ure course of prices of the commodity
which they propose speculating In, or
upen. In many cases, however, they
may have ittle more reason for thelr
“deals” than it they were betting on
a game. -

A WORTHY PEOPLLE,

The JTeclanders of Winnipeg and dis-
trlet, who nuinber a respectable and
interesting portion of our population,
celebrated thelr national day, August
2, by 2 general gathering in one of
the suburbun parks. This is the ele-
venth consecuthve annual celebration
by the Icelandle people of our western
metropolls, The Icelanders of Mang.
toba are a progresslve and law-abld-
ing people, W hile chierishing the mems-
orles of thelr native lund, they quicke
Iy become guud Canadian citizens, take
tog an Interest in the questions affect
ing the welfame of the couniry. They
anre usually on the side of right and
Justice. It s pleasing to note that we
are continually having additlons to
our Icelandic population through the
arrival of new jminigrants, and they
are a people who are always welcome,
Manitoba wil probably soon cumtain
more Itelanders and natlve burn peu-
Pl ol Liclandie deseern, than the tutal
pPubulation of Iceland.

ORIENTALS IN BRITISH
COLUMBIA.

‘The 8esslons of the royal commis.
slon appointed to Investigate and re-
port upon Chinese and Japanese hinml-
grants in British Columbla have de-
veloped some Interesting  Anforination
concerning the Orlentals In that pro-
vinee, At Nanaimo, an important la-
bor centre, only three Chinese attend-
ed the public schools. A considerable
number of Japs and Chinese are em-
ployed in  connection with the ooal
mines at Nanalmo and Comox, At
the latter place the Orientals exceed
the number of white men employed in
coai mining. A list of ten manufac-
turlng concerns, including saw mills,
at Vancouver and Chemalnus, brick
manufacturing at Victorla, and the
Wellington coal mines, near Nanaimo,
shows a total of 969 white muen, SGI
Chinese and 437 Japapese. Of this
number of whites it is estimated that
about 900 are skilled workmen, leave
ing U9 white wunskilled laborers, as
compared with 1,306 Orlentals.

There are 40 saimon cannerics, aver-
aging 200 men e¢ach year, or 8,000 in
all, Each cannery would average 10
whitey, chiefly skilled workmen, 400 In
all, making 7,600 Orioatals employed,
ag ocompared with 400 whites. There
are about 000 fshermen, of which
number nearly 4,000 are Japanese.

‘Tho cvidence also went to show that

-out of a population of probvably 14,

000 Chinese and 4,000 Japanese, of
commwon laborers betwoen the ages of
18 and 45, provably 300 are married.

The superintendent of the western
Qiviston of the C. P. R. stated that the
company gave regular employment to
about Y0 Chinese and 70 Japanese.
This number was increased at certain
times by 500, when surface work or
shovelling snow or slides off the track
was required.

Among dhe statements submitted at
New Westminster was one to the of~
fect that the recent census shows TS
Chinese in a total population of 6,700
in New Westminster.

The proprictor of one of the canning
factorles submitted a statement show-
ing the cost of oporations at his sal-
mon cannery for the last four yora.
This  statement showed the totay

amount paid for Chinese labour to have
been : .

§,027.78

1000 .. . . . 4,051.30

Durinyg the same years the outlay for
whito labour was as follows :

1807 ci th vt wh ee ae en os el $R318.23

050.51

1898 o Li0 eit eh wn ees e eel o T,
1809 o0 L. w4 te e ee ee e aees 720908
1000 .. .o o oo el e e we el SUOLTL

White men were pald from $40 to
$100 per month, including board, which
cost $12 per month,

The <Chinese were pald for actuai
time only and in ail cases they bhoarded
themseives. Thelr wages varied from
$35 to $70 per month.

During these years a total of 74,030
wases uf satmoun were packed, ‘The cost
for Chinese labour averuged 40 cents
per case, and for white Jubour 68 cents.

DAIRYING INDUSTRY IN
CANADA.

For some years past the darmers of
Canada, have In an increasing degree,
devoted attentlon to the dalrying de-
partment In conncction avith thelr
farms.  The disposition to improve the
grade of the stock and the process of
manufaciure have resutted in the turn.
ing out of « superiur pruduct &and is
fact, tugether with improved cold stor-
age accommodation and other trans-
portation facilities, and an Increased
appreclation of Canadlan produce in
the British markets, have made the
production of butter and cheese rela-
tively important among the agricul-
tural activities of the Dominion.

The phenomenal development which
has taken place in the export trade in
Canadlan butter and cheese in the past
five years may be seen from the fol-
lowing statement of the amount and
value of the exporis:

BUTTER.
Year. Quantity. Value.
Pounds.
1806 .. .. . 56,680.241 1,052,089
1897 .. W11,453351 20%0.173
1898 .. 11,253,787 2046638
1899 .. .20,130,195 4,500,813
1900 .. .. o e 223,259,737 5,122,158
CHEESB.
1 te ee ee se -e +2164,680,123 13,056,571
lgg te ee e ee e 2164220600 14.676,239

1808 .. o Ll Ll L Ll100.703:323
te ee ae ee .o +0189,827,S30 16,776,765
1500 oo o rSesis0 19:850.528
The great buik of our exports of both
butter and cheese goes to Great Britain,
In tact almost the total export goes L2

Great Britaln, Germany takes a
few thousand dolars’ worth of
butter and no cheese, and 2

few th~rusand dollars worth of each go
10 the United States and some other
countries,

Ontarls {s the cendre of the dalry In-
terests at present, there bedng 1.2
cheese  factorfes in that province in
1899 (lutest officdal reporty and IV
buteer factorles. In 1893 there were
897 chwese and 74 butter fackories. In
New Brunswick there were Hi checse
factorles and 33 butter factonies or
skimming stations. Nova Scotia had 33
butter and cheese factordes. The in-
dustry s comparatively new 4n the
saritime provincees, busz is no'v mak-
ing good headway.

Last year (1900) there were raported
to be 32 cheese and 29 butter factories
fn 2anitoba. During the year 1900
the total output amounted to 3,338,431
pounds, valued at §541,601.04. The
total output of cheese was 1,021,258
pounde, valued at $102,330.05; making
the grand tota) of dalry products for
the provinoe, $443.991.09. The pro-
duction of butter and cheese in AMant-
toba during each year since 1803 ¢s
sct forth in the folloxdng tedle :
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Butter, Cheese.
Pound«. DPounds.
553,102

SIR,o87
1,021,258

‘In the Territorfes there are 20 butter
factories and 16 cream separating
stationg, which are operated by the
Dominton government, with a view to
cncouraging the establishment of a
datrylng industty 4n that part of the
country. It §x expected  that these
factories wil uttimately be taken over
and  operated by  local companiex.
‘I'wo of the creameries In Alberta were
oontdnued fn  operation during <he
winter of 1898-9, and four of them
were continued  during the winter of
1900-1.  The number of patrons In
1000 was 1,169, as compared with
1,072 fn 1899, and 1,051 in 1898,

Lower Prices for Quinine.

In view of the extremely heavy
fhipments of rinchona bark from Java
to Europe during the months of June
and July, says the Oll, Paimt and Drug
Repurter of New York, the lotver units
of the recent London and Amsterdam
bark auctions and the Java quinine
fdale at Batavia, and the dullness of
trade in this market, the Jower range
of prices established by both Amesican
and German manufacturers of quinine
caused litle or no surprise here, the
events above specifled having prepar-
ed those interested for a decline.

Since November of last year the
Java dhipments of ~inchang bark have
not been so heavy as was the case
lust month, when 620,000 kilograms, or
1,854,000 pounds of bark were sent to
Furope. In the table primted below
are glven the amounts of bark In kllo-
araws shipped from Java cach month
during the perfod from January, 1800,
5 and Including July of this year :--

1899, 1000, 1901.

Kilos. Kilog, Kilos,

. ..255,000 370.000 500,000

e e el LGAGR0W D)0 174,000
ve e L ASKED0 J25.000 3XT.000
00,0043

373,000

a2 d000

L20,000

Railway and Traffic Matters.

In connection with the recont
changes In C. P. R. officlals In Mani-
toba by which a divisional superin-
tendent witl be placed at Brandon it
s stated that the company il great-
1y Increase {ts interests at that point.
A superintendent has been placed In
charge of the trains running out of
that point which means that an oper-
ating staff avill have to be located
there also. The yard and office ac-
commodation will be greatly increased.

The chalrman of the projected Van-
couver, New Westminster., Northern
and Yukon rallway, Is reported to have
sald that operations will conmence on
this rallway as soon as rights to enter
Vancouver and Westminster have
been obtained. An engineer is belng
sent aut at once on preliminary The
road has been financed and all that is
being walted for is permission to oper-
ate In the «ities mentioned. The part
uf the line from Vancouver on to the
Alaskan boundary will wait until the
governments are again interviewed.

At a meeting of the directors of the
Canadian Pacific Rallvay company
held at Montreal on Monday ¢he usual
dividend of two per cent. on the pre-
ference stock for the halt yoear end-
ing June 30 last, was declared. A divi-
dend of two and a halt per cent. for
the sume perivd was alsu deciared on
the common stock. The results for the
fiscal year to Junc 30 last were —
Gross carntngs., $30.855.203; working
expenses, §18,745,828; net  carnings,
S12,169,873, incomie from other sources
SA33,495:  total  net  Sncome, $13.-
042,500; less fixed charges, Including
interest on land ‘bonds, $7.305.835:
less amount applied against ocean
steamships, $150,000, Net revenue
available for dividends, S3.588,58%.
After payment of ali dividends declar-
c¢d the surplus foi the year carrled for-
ward !5 $1,114,458,




