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TENDERS.

EALED TENDERS addretced to the wndersigned, and errlorsad ¢ Pender
b for Indian Supplivs,’* witlhe recelvod nt this ofliconp tonvon vf SA'TUI.
DAY, 9th May, 11, for tho dellvery ol Indian Supplies, during the liseal
year ending 30th June, 1802, conslistluy of Flowr, hcc!, Bacon, Grocories,
Amnmundtion, Twine, A‘z:lculturnl Implements, ‘Tools, e, daty pald, ut
varlous points iun Manftobi and tho North-Weet Jorritories,

Forms of tender, containing full particwian relutivo to tho Supplles ro-
quired, dates of dah\'ut%'. &e., may bo had by nmﬂflng tothe undersigned,
or to the Indlan Commissloner at Itegina, or to the Indlan Oftice, Winnj.

peg.

1’arties may tender for each description of gwxds (or for any portion of each
dexcription of goods) separutely,or 1ot ull the goods callod for n tho Sched.
ules, ad the Departinent reserves to ftself the right tor ject the wholror
any part of a tendor,

Each tender must be accompanied by an aceepted chegue in favor of the
Superinende: t General of Indian Aflaies, on i Cuntadian Bank, for at leust
five per cent. of the amount of tho tender, which will be ferfefted It tho
party tenderlig declines to enter into u contritet bused on such temder when
called upon to do sa, or i ho fails to complots the work contracted for, If
the tender be not neeepted, thie chegun will Le returned, and If a contract bo
cntored into for a part only of the supplies tenderad for an neceptind chiciue
of five per cent. of the amoant of tli- contruct muy ho substituted for that
which sccompaniad the tender : tho contract security chieque will bo retained
by the Departinent until the endof the tiscal year

Fach tander must, in addition to the signature of the tendorer, be uigned
by two sureties acceptable to the Department for th propwr periormance of
the contruc? based on his tender.

Thls advertisement s 10t to be inverted l?' any newspaper without the
aathority of 1io Queen’s Printer, and no clafin for payment by any news-
paper not having hud such authority will be admitted,

1. VANKOQUGHNET,
Drpuity of the Superintendent-General
ar Indian Afairs.

Department of Indian Affairs ‘
f Ottaws, March, 1501 §

WANTED.Life and Fire Insurance
Agents. Energetic solicitors who have a good
connection any where in the Province of Quebec
or Ontario ; who have faith in their own ability
to obtain business for one of the oldest and best
Life Insurance Companies with easy plans to
work, and who desire a remunerative coatract,
please address, in confidence, “Business,” care of

Insurance & Finance Chronicle, MONTREAL,

MUNICIPAL DEBENTURES.
GQOVERNMENT AND RAILWAY BONDS.
INVESTMENT BECURITIES.
BOUGHT .AND SOL.D
Insurance Companies requiring Securities
suitable for deposit with Dominion Gooernment
or other purposes, can have their wants supplied
by applying to
R. WILSON SMITH,
British Empirs Building, MONTREAL

AV AN N N T

DEBENTURES.
Government, Municipal and Railway.

HANSON BROS,,
TEMPLE BUILDING, MONTREAL.

Messrs. HANSON BLROS. always have on hand
large blocks of
GOVERNMENT AND MUNICIPAL DEBENTURES
suitable tor deposit by Insurance Companies with the
Dominion Government at Ottawa, or for other trusts, a=d
are always ready to varchase first class INVESTMENT
SECURITIES of every description.

CITY OF LONDON FIRE INSURANCE COMPANY.

‘I'his company held its tenth ordinary greneral mceting at
Winchester House, Old Broad Street, on March 25, Alderman
Sir Heury E. Knight, the chairman of the company, presiding,

Mr. 1.."C. Phillips, the general manager, read the notice sum.
moning the mecting, and the minutes of the last ordinary and
special meetings, the report and accounts (as follows) were
taken as read (—

The directors beg 1o submit 0 the sharcholders their tenth
report on the business of the compauy, with the audited ac.
counts, for the nine months from April 1 to December 31, 15y,

‘T'hie resolutions in regard to the reduction of capital, ¢lhituina.
tion of husiness, and alterations of form and systems of account,
agreed to at the meeting of shareholders on June 25, 1890, have
been duly carried into cffect. .

The new forms of account herewith submitted clearly su
hefore the shareholders () the balance of the special reserve
fund, after providing for losses on the preminms reecived pre.
vious to March 31, 1899, and on the relinguished business, ()
the result of the nine months' fire insurance business, purely and
solely ; (¢) the profit accruing to the company from sources
independent of its insurance operations.

‘The special reserve fund shows a balance of £36,950 5». 21,
which it is considered is muchin excess of what will be required
to meet the remaining outstanding liabilities on that account.

The fire insurance account shows abalance of £635:220 os. 11d.,
the whole of which is carried forward against unexpired hatsh
ties; and should show at the expiration of the current year a
fair profit, which, being then actually realized, would be carrie
to profit aud loss accouut. .

In consequence of thus treating the fire insurance acconut,
the profit and loss account ntow submitted can onty be credited
with the interest on securities and other sources of income not
immediately arising out of the actual fire insurauce business.
The balance is £5,532 13s. 3d., out of which the directars
recommend that a dividend for the nine montlis be declared at
the rate of 5 per cent. per annuni, free of income-tax, payable
on the 26th instant, leaving (1,782 15s. 3d. to be carried for-
ward. The fire loss percentage on the current busiuess toDe
cember 31 is 24.94, and the expense percentage is 34.76, which
latter is a considerable increasc on that which has hitherto
prevailed, the large reduction in the husiness of the company
would produce this effect.

To meet in some measure the reduction of premium incore,
care is beiug taken to cautiously prosecute operations wherean
expectation of profitable business may be reasonably enter
tained, and the attention of the shareholders is cspecially
dirccted to the assistance they can render the company in this
respect by their individual efforts to increase the hotme i)luincs&

In order that the investments in the United States may be
placed on a more satisfactory basis, it is desirable that the classes
of available sccurities autkorized in the articles of association
shall be somewhat extended. For this purpose an extraordinary
general meeting has been called, and a special resolution will
be submitted for approval, which, if adopted, will have to be
confirtned at an extraordinary general mecting of sharcholders
to be convened for that object.

SERCIAL ACCOUNT from April 1, 1S90, to December 31, 1.

‘I'o balance from reserve fund, March 31, 18g0.  £27,976 5 §
“ Amount transferred from capital as per
special resolution, passcd June 25, 18go... 100,000 0 ©

« Premiums received in respect of business
relinquished ceceee coveaecicncriasncncans 26,578 10 10
£154,654 16 3

By fire losses on business accepted upto March
31, 1890, and on relinquished business.... (108,208 16 N
“ Proportion of commission and expeuses on
relinquished Dusiness coceeeaeesee saosons
* Legal expenses in connection with reduc-

0,238 13 ©

tion of capital.cceetcorceccincrccenccane 11315 2
“ Agents’ bad debtsececes caieiiiiiaccnconee 33 53
€ BAlABCE ceevee cosees vanaos sesssscccossces 36,950 5 2

£164,654 16

FIRE INSURANCE ACCOUNT, from April 1, 1830, to
December 31, 1890,

Receipls.

To premiums rec’d, after de-

duction of re-insarancesete. £194,947 15 9
J.ess reccived in

respect of re-

linquished

business trans-

ferred to spe- .

cial account. . £26,578 10_t10



