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iWANTEu.Life and Pire Insurance
Agents. Energetic solicitors wvho have a good
connection any where in the Province of Quebec
or Ontario; who have faith in their owvn ability
to obtain business for one of the oldest anid best
Life Insurance Conipanies wvith easy pki;ns to
work, and who desire a rernunerative contract,
please address, in confidence, "B usiness;' care of

insurance & Finance Chronicle, MONTREAR.
MUNICIPAL DEBENTURESa

BOVERKMENT AND RAILWAY BONDS.
INVE8TMENT SECURITIES.

BOUGHT.AND SOLO
isurance Companies req uiring Secu rities

suitable for deposit with Dominion Government
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,
]British Empira Buildling, MONTREAL

IJebeaue and other deçJrable Setarltioi, iurchascd.

DEBENTURES.
Governumeflt, Municipal and Railway.

HKANSON EROS.,
TEMPLE IIhLDiN, MONTREAL.
Messrs. HANSON JsROS. always liave of) liand

large blocks of
QOGYRNMENT AND MUNICIPAL DESENTURES

stîjiable for deposit by Instîuance Companies witiî the
mumin ion Governînient il Ottawa, or for other trusts, a-.d

arc always rcady to ,-jrcliase furst class IN VESTMENT
SECIJRITIES of cver description.

CITY OP LONDONs 'PME INSURÂXINCE COXPÂNT.

'l'his coînpany liel ils tenth ordinniry gefienali îîletilfg at
WVinchîester liouse, 01<1 Broad Street, oit Mardi 25, Alderffaff
Sir Hlezry E. Kuiiglit, the chairni of the cofpî,presictig.

Mdr. L C. il>hiliips, the gmra fftgef', rend the notilce msiî.
illofiifig the Ilneetimg, anfd the iniutes of tic last Ordiîîary mail
special iffeetfngs, the r-eport unît accotfits (as follows> Wcrqc
takenl as read :

Thie directors heg to suinit go the btfareholderb thf ir ti*ffl
report on1 Uic business of the Comnpanly, uth tlîUi audjîcît an
cotnts, for te iîiiie iiionthis front April 1 le I3!cfinibur 3f, ibfSp.

The ricsolutions in regard te the reduction of capital, eliuaa.
lion of businîess, andi alteratiofs of forlin afd systefs of acctfilt
:agfc< 10 at the ilfcetiffg of starelioliîers oîa Jie 25, 1590, have

lîefi tuily carried iii 1 cfl'ect.
The ffCWv fornîms of accotiit Iiercwith sîtàllti:l clicarivse

before tic shaarehloders (a> the balanfce of tie special re.serve
çf1lnd, -. fier providing for losses ou1 Uicprciins lec ive re.

viotis t0 Marci 31, i89a, und oit t1e rehnlcjished business, <b>
tic resfit of tlfc fifie fiotitlibi are iifsuf'aice busiffess, pîîrel% ;sud

solielv ;(c) the profit accruing te the cottipany front "tircei;
imf(t.j>cffdefft of fis iifsltranice opcfWioff'.

'r'le speciai rerte fanf fil hows a balance Of £36,95o 5... 2il,
wlaiclî it is coffsitlere<I is Iitfcfiiii cxcess of wliat will Ill re-clttimîl

to fincet tic feiaiiiig outstaffdiiig liai>ilities ofit liat ICCOiflit.
Thae l'aru insurafîcc accoutitsliowsabalance of .(65,2200oS. 11fu1..

tie whlîot of which, is carricd forward against ulncxpiredifili
tics ; and slîoild show ut the expirations of Uic currefit t-ear a

f'air profit, wlîicli, bciig then actualiy realit.ed, would be carricyi
to profit aîid los-s accotait.

Ili comiscqmefîce of tius treatiffg tic lire iifratice accolit,
thc profit aîîd loss account 110w subiîiitteil caîî oity he credlitesl
witli the iiitencst oin sciîrities an tig1c OfICSo 1inicoie floi
iniîiediately arising out of tic actual lire ifisuraface buisinaess.
The balanice is ,5,532 15s. 3d., oit o f wiiicli the dircîon,
reconieîîd tiiat a ilividienîl for Ulic ine iiioiîths be declarcdl ai
the rate of .5 lier ccent. per atiiniui, frcc of incoinc.tax, pay'able
0f1i the 26Uîi inistanit, Ieaviîig ri,782 1.5s- 3d. tO bc carriedl for-
ward. Thlfire los-, percentage oin the currefît business ho mI
ceiiibcr 31 iS 24.94, ani the cxpeiisc perceiitage is 34.76, whilfi
latter is a coiisiderable iticec oîit tlat whicli lias lliUierto

pev d, the large rcduction iii the I>uçinesb of tlic cofiipaffy
woîdproduce tis cfTcct.

'ro meet in soille anecasure tic rcductioîi of prefiiusl inceoie,
entre is being takzel to cautioiisly prosecute oiperations whiere ant
expcctation cf profitable business inay be rcasoîiably cenler.
taiîied, and the attention of the shareholders is especially
dircctced to tic assistance they cau render 111e conipaui iii this
t ~pect Ily their individual efforts to increase the hontebuiss

Ili order tlîat the investîiciits in thec United States iiiav' be
placed ont a more satisfactory basis, it is desirable tlmat lthe classes

o ail.ablc securities authorized in tic articles cf association
sliallbe soniewhlat extcndedl. For tliis purp)ose an extraordiiuary
genceral meeting lis beeti cailed, antd a special resolutioi wvift
tue subniitted for approval, -whicli, if auiopied, %vill have to bc
coîfirined at aut cxtraorcliiary gefieral, inieling of sharhollens
to he conveid for Uaat objcct.

SPiàcKAt. AccoU>NT front April i, îSgo, te Deccuiber 3f, IS90.
To balance front reserve fund, Mardi 3t, i8go. C27,976 s 5

Amnount traiisferred from capitl' as per
special resolutioni passcd jUnle 25, ISW.. 1co,oocu o 0

Il Plrcaiumns rcccivct in respect cf busines
rchinrjuisbed.......................... 26,578 10 l0

£154,554 1
Bty fire losses oîit business accepheup lito' Mardi

31, i8go, aîîd on relinquislied business.... floS,20S 16 S
I>roport<îfi cf commission and expelîses oii
rehuîiquished busines............ ....... 9(,238 14 0
Lcgal expefises in cofitieciof witii redlut>
tioniof capital........................ 113 15 2

Agefnts' halldebls........................ 43 3 3
Btalanfce .............................. 36,950 5 2

£154,554 10 3
I:IRE INSURANciE AccouNT, fr'ont Apnil i, i8So, to

D>ecelflI>er 31, 1890.
.Rc«ipls.

Toiprenîlunis rc'd, aller (le-
uiiciOfof ru.iiSif'imiic±5Cetc. îi94,947 15 9

Lcss rccivcd iîî
respect cf re-
lins quished
business trans-
ferred te spe-
cial RccOulIt. ..£2'6,578 Io,*io
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