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about its being iicensed, and even draw special attention tclaini by the word " ýlicensed " appearing in conspicuoi- 1iO01 cOnsulting the annual reports of the Superintend,Insurance, we fiuîd no evidence that it ever has had a Donlicense. it has sixnply heen "'Registered, and permlititransact the b)usiniess of life insurance iii Canada upcassessineît plan." To obtain a Doniiijo

1 1 license nndiInsuranice Act requires a deposit of $50, 'c with theinion Governîîeîît. The P. P1. I.as liever possessedwith which to miake such a depo sit. Theni why does it:sistently dlaimn to have a licexîse ? It surely cannlot be tidlain is put forth to induce the simple to enter its tols!An examination of the sworu reports giveil to the Supeldent of insurance reveals the following course of progress
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Fi-oui tule 11)()ve it cani readily lie seeii that the rapid exit ofmemibers îîeariy equals the total niumber secured by ail thedrnmniîg, 1luster and foanii of this great assessîî,ent bOoomer.Anotiier renîarkahîîe fact thrusts itself ilîto notice, viz., thegreat niumnler of resisted clainîs. What a source of consolationit mnust be to its nienîbers to kniow that the distresseci Widowand the fatlîerless chldren iiiav have ail the worry and troubleof a harassing and tedions suit to recover the amnounit of theceitificate ini case of the deathi of their bi-ead winner!How has it been witlb the deatb losses? A short tulle agothis " equitable" institution figured out an estinlate based onthe deatbi losses ini three of the leading life insurance compa-nies. Its supposed rate, six assessnients per year, bas aîreadybeen laid aside and.a new rate prepared requiring seven; andeven this rate bas been exceeded lu the actual ioss sustained bythe institution. Iu 1888 nine assessmnents were levied upon itsmnlbers in spite of its estimates. Iu 1889 eig-ht were levied, anda nunîber of deaths occurring near the end of the year werecarried over into 1890, and a double assessinent made early thisyear to ineet the dlaimis. It is no wonder then that the numnberwho desert its ranks is becomning greater year by year. iow isthe institution to stand with sncb a beavy exit of its best bloo,<j?But bow do those fare wbo wisely purpose leaving the sinkingship ? A glance at the report for the year ending 31st Jan.,1887, will reveal its niethod of dealing witb those wbo wish toget ont. " Ainount of assessment iii arrears silice organizati
0 nand for wbicb the menibers in defanît are stili hiable, $2,275,78. I'The way this is to lie collected is shown by the folowingntcmarked by a heavy x< :_. 

gntc1'We desire to impress upon the mnembership, and esbeciallythose who are in arrears on assessments and dues, that the laws Ofthe institution provide a way of procnrring a inenbersbip inand witbdrawaî froin, the institution. For the protection of'the niembersbup these laws will be strictîy enforced. Noinmer caîx witbdraw fromi the institution, or escape the res-Ponsibility of assessmengs and dues, nîîtil lie bas paid ail arrearsand given writ/en notice of withdrawaî to the Secretary. Tothose who are in arrears we have onîy to saY tint if You havecourt costs to pay, it wil be no fault of the officers of the board.-A word to the wise is sufficient.1'
Let the reader examine into the nature of the contract a mnanenters into who beconies a mnember of this "provident Il insti-tUio. he statements ruade in the application, the tnedical-examination, and the ternis of the certificate, the by-Iaws, nl les,
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Toronito, 8th July, 1890.

That is a very suggestive story told by dhe!on Journal of tle scene witn ss d se eal years
Philadeiphia, where the liouseliold goods ofawere being sold at auction for ler lusband's delday after the funeral. Coming at last to tlie cera'"whicli ler child was pillowed, slie tearfullYyethe auctioneer fot to seil it. Without heedingthe least, le proceeded, wlen, snatching up er clone arm, witlitle otler sle plucked froni her 13<fded paper, and waving it aloft slie indignafltlY("?Blast ye ! Ye can seli tlie cradie and tlie stOvetliere's a five tliousand insurance policy ye CaInor tecli !"
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and regulations of the society foi-n part of this Oie-5' ' lie
plicated agreement. In the application the would e,0ie
sigîs the following :-cett 1

"I hereby mnake application for a $ - belieficiay aeficate ini the Provinicial Provideîît Institution ,anid îxereliY go
that conîpliance on îny part with ail the lw ii
lationis wlîich are or nîay lie hereafter enacted ii' y said nst 0i
is the express condition upoîx whiclî I ain to be e tte ocipate ini the benefice, anîd have and enijoy ail thie Pi-fVeof mneîibersli ip, and ltlat tîiis apl3licatioiî shall foini Part 0conti-act, " 

areadyIt iS 'lot suficient to be bounld by the aws tliLt ae al, l"ini force, but tiose " tîat mnay liereafter bc elacted" , ie
bliilig. TIius the applicalit sigls a coni.tract which ll 1 ay
clîaîîged by olie of the parties at wil. li olThe certificate of this institution is indeed 1,faiftlYa
deifully made." nt contains twenity-eiglit clause;, ih1Iýlg
onle or mobre conîditions to be coînplied with. 'r'hese .fctcontinue i oc hl h eiiesi attisthe certtIbeis iiever incontestable. Add to tîese the restriction'; Plciac llby-aws (retaile(l to niienbers at 10 cent., per COY) and id wonider tliat Ienbers beconie dissatisfied ? A 11en mbetjttîyrequire a lawyer versed in ail the techlnicalties Of this erotion to follow lini around and i-enind miîxmwheilin daer litilpliieakiig onie of the niany i-nes, laws, etc., sispellied 0Ve Pla îd, likze a nocles' tw r lieateninig to fa l a îy î îeft P
his inînocent head. 

ulieIis Statedl in the circulais of tlis institutioni tîat a 11,11111eîtering at age 37 cal not possibly pay nmore thai $10 pei-3 efor death losses and reserve fia. l'le certificate Pr-o cal$
pav to alinelier eîîterinig at tlîat age $100 per year fore"cy
0o1 bis attaiiîîig 61 yeai-s of age, and $,,ooshoiîîd deatl
before thiat date. Tlîus a mîaximîumî of$îo per year for 24 ye"a

or a total Of $240.00, niust nicet al leatii lossesq nd10'e'
fund ont of whicli the proinised annuities Intîst be paît ,buesîîîeet the (leatb losses alonle, accordiîîg to the standrd thellof înortaiity, woul rieqnire an aimounit alînost double tliis. *ietYwhere ai-e the fuîîds for the alînnities to conie fi-oni? AîIYS rC1 ethat promises scb return caninot long survive in hekele o
for business. Soîîe people îîay be deceived for a tn'

induced to enter by fi rmssbtasoteiPeie»nce
prove sufficielît to convince thf-ni that even life iIl 1 jai-3 Ettmanagrs cnnotwoi-k woniders. The liundreds Of Colî8l'tefassessinent concers attest in the stiongest ternis thei-nnreliabiîity of aIl hat-passers as life insurance colupanies IyOfWe have no0 quai-el with the Provincial Provident Or ' Of

its officers. Its reportý as pnblished by the Stperli tldei
Inisurance ai-e public property. Its publisbed doUlnel, aowhich we have so largely quoted are also before the pulic, thit sbonld stand or faîl on its nierits. iu the inte-s O $0
public who are largeîy uneducated in the science off lIiOleloamce we utter a warning, and say, read and poder befoi-detrust the future welfare of yor loved oies to a societY I toipon a basis which, as represented ini its iteratnie, 19 l rtcbactuarial equity, and whicb seeks to secure businessby
representations as it habitnaîîy enîploys. ', W.C.
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