322

INSURANCE & FINANCE CHRONICLE.

1899

AvucGuUST b

about its being licensed, and even draw s
claim by the word “ licensed » appearin
On consulting the annual re

pecial attention to this

gin conspicuong letters.
ports of the Superintendent of
Insurance, we find no evidence that it ever has had g Dominion

license. It hag simply heen “Registered, and permitteq to
transact the business of life insurance in Canada upon the
assessment plan.” To obtain a Dominiox; license under the
Insurance Act requires a deposit of $50, 0co with the Dom-
inion Government. The P. P.1. has never possessed $50,000
with which to make such a deposit. Then why does it 5o per-
sistently claim to have a license? 1t surely cannot be that this
claim is put forth to induce the simple to enter its toils !

An examination of the sworn reports given to the Superinten”
dent of Insurance reveals the following course of pbrogress @) i—

Newmembers Cert

ifs. Gair s

obtained  in forlc: l(n;zx’rl:blel:-s

For year ending 31t January, 1887, 977 1545 5

P o « 1888 1184 2,371 ggG

“ 11 months, end., 31st December, 1888 988 2,668 297

“ year B « 1889 75 2714

No.lapsed . .

r::g:ruer& Claims paid. Claims resisteq,

For year en‘d. 3xst“1an., :82 243 $10,411.87 $2,493

¢ 88 349 16,000.00 2,493

““11 mos., end. 3Ist. Dec. ’88 670 42,000,00 4'49;

“ year [ ¢ ’89 709 33,244.00 2:006

— —_—

Totals $101,655.87 11,479

From the above it can readily he seen that the rapiq exit of

members nearly equals the total number secured by all the
drumming, bluster and foam of thig great assessment boomer,

Another remarkahle fact thrusts tself into notice Viz., the

great number of resisted claimsg, i

it must be to its members t,
and the fatherless children may h
of a harassing and tedious suit to recover the
certificate in case of the death of

How has it been with the d
this *“ equitable » j

amount of the
their bread winner !

the iustitution. 1In 1888 nine assessments were levieq
members in spite of its estimates.

a number of deaths occurring ne
carried over into 1890, and a
year to meet the claims,

upon ijtg
In 1889 eight were levied, apnq

ar the end of the year were
double assessment made early this
It is no wonder then that the Number
coming greater year by year, How ig
ith such a heavy exit of its best blood ?

ho wisely burpose leaving the gj
ship? A glance at the i

1887, will reveal its meth
get out.

nNization

marked by a heavy x ;—

*“ We desire to impress upon the membership,
those who are in arrears on assessments ang dues,
the institution

Provide a way of Procurring a
and withdrawai from, the institution.
the membership thege

member can

and especially
that the lawg of
membership iy
For the Protection of

‘court costs to pay, it wi
A word to the wise
Let the reader examin

ded, €%
. e.slded’ pes
and regulations of the society form part of ﬂ“-sv O“:]d,be-me
plicated agreement. In the application the wo cefti'
signs the following :— neficiary
be eby gfee

I hereby make application fora $ d; o

ficate in the Provincial Provident Institution, an(:lz‘:, and ot
that compliance on my part with all the laws, ﬂai Insti -
lations which are or may be hereafter enacted by sntitle P
is the express condition upon which I am jLO b?l‘; the pri‘” the
cipate in the benefice, and haYe anfl enjoy d(ortn pa
of membership, and that this application shall el
tract. " iared
CO; is not sufficient to be bound by the laws th:; daf, als®
in force, but those ‘¢ that may lhereafter be C“ac.hich may
binding. Thus the applicant signs a contract W »
changed by one of the parties at will, fully and ¥ g
The certificate of this institution is indeed ¢ fear eacC havi?
derfully made.” It contains twenty-eight c‘lallseffhese cla
one or more conditions to be complied with. the ce ,
continue in force while the membership lasts', tl'lus lace i
is never incontestable. Add to these the restrictions I;n( js it# '
by-laws (retailed to members at 10 cents per COPY)l’em er o.‘:u‘
wonder that members hecome dissatisﬁed? 'A 1;. this jnst! y,
require a lawyer versed in all the teclmicghtles o i dange’ "
tion to follow him around and remind him when led over ht 1;
breaking one of the many rules, laws, etc., Susl)env(mome“tu
and, like Damocleg’ sword, threatening to fall any
his innocent head,

nlembef

It is stated in the circulars of this institution th:;t :ef amn“Xﬂ
entering at age 37 cannot possibly pay more t}mn $ promi .
for death losses and reserve fund. The certlﬁca,t: for tent yeaur
pay to amember entering at that age $1o0 per yedld dea
on his attaining 6; years of age, and §1,000 shou for 24
before that date. Thus a maximum of §10 per )’ea:l d provi o
or a total of $240.00, must meet all death losses abe paid- 1es
fund out of which the promised annuities must dar ab )
meet the death losses alone, according to the Stfle this. 1! 'y
of mortality, would require an amount almost dou?) Any soc1€
where are the funds for the annuities to come'frox‘ﬂ ! the kee
that promises such return cannot long survive “‘f - a time 8_11
for business, Some people may be deceived fo! o ence Wice
induced to enter by fair promises, but a short e}g)fe ;nsurd ol
prove sufficient to convince them that even ds of coll.'alPsef
managers cannot work wonders. The hundreds . utt
assessment concerns attest in the strongest term anies- of
unreliability of all hat-passers as life insurance C%mgt or 81y of

We have 1o quarrel with the Provincial I’Y?V‘ iinteﬂ entxﬂ
its officers. Its reports as published by the Supe yments fro f
Insurance are public property. Its published doc pub ic, 8% e
which we have so largely quoted are also before therests o f—“’
it should stand or fall on its merits. In th'e mte;)f ife in-"“fu
public who are largely uneducated in the SCleﬂcg r beforé )’gd
ance we utter a warning, and say, read and pon e'ety Oundut
trust the future welfare of your loved ones toa soct 1 with? 5
upon a basis which, ags represented in its 11teratuf§;ss uC
actuarial equity, and which seeks to secure busi

representations as it habitually employs. C.W'O
Toronto, 8th July,
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That is a very suggestive story told by the © “ip

s ag
fon_fournal of the scene witnessed severill_yoe?ral W;dfl’::
Philadelphia, where the household goods t

s ebts *,
were being sold at auction for her husband’s dadle, i
day after the funeral,

Coming at last to the ﬁé‘que t@ﬁ
which her child was pillowed, she te:a.rfullyding er iy
the auctioneer not to sell jt, Without heeher child 7
the least, he Proceeded, when, snatching uPher oSO wt
one arm, with the other she plucked from ntly ey
folded paper, and waving it aloft she indigna Stove: b.ﬂ
" Blast ye ! ye can sell the cradle and the g €

) . an
there’s a five thousand insurance policy ye ©
nor tech !I”’



