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p)rovenlietît. The assets assuring protection to our poiicy.holders
riOW attIount to $882,919.78, while the liabilities are but $192
706.9o.

()Ur record of the previous year, for the highest rate of inter-
est earned on its investmients by any Coinpany in Canada, and
t'le l0w rate of expenses to the aggregate arnount assured, bias
been well maintained. Gleat care is exercise in muuaking inivest-

alntad noue are made excepting on first-class securities.
The accomipanying certificate front the Coinpany 's Auditors

Vouches for the correctniess of the finanicial statenient subnslit.ted
herewit 1 . Ail accounts, securities and vouchiers have been
carefully exaiîed by theni.

J1lsH. BEATTY, DAVID DIiXTEýR,
President. Matnaging Director.

AUDITrORS' REPýORTr.
~the President anti Directors of the Federal Life Assurance

Comîpany :

th TLMNW boksg t-) ativise conipletioti of the audit of
.te booseo your Company for the year eîiding 3 xst Decemnber

lsTebooks, vouchers, etc., have been carefnully exaîinied,
at.nd we have mucli pleasure iii certifying to theiraccuracy. As
Ulij, ail assets of a doubtful character have been elimiiiated.
Trhe acconipanying statemient indicates the finanicial position
ofy Our Company as at the 3ist Decemiber.

1kespectfnuly snbtiiitted.
H. STEPHENS, uios
SHERMAN E. TOWNSENDAîîos

laaiît0 îî, March Ist, 189,3.
b'1fla>1ciat Sialcînenl for- the > 'eai- E;zding 31SI Decemnber, IS92.

y INCOME.
.4dger assets January Jst, 1892.. $i 63,466.73]retluujuns ........- $254, 198.32

-- Lessi re-insurance 12,402.58

-Itrs $241, 79,c.74
Lerest13,446.37
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$418,708.84
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had banks and ini
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$204,290 50

$1 21 ,335
30,192
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$ 60,709 55
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$690,212 88
$1O,564,893 22
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Mr. James H. Beatty, the president, in snoving the adoption of
the report, cal led attention to the large increase lit income over
previolîs years, to which. both premiums and interest had con-
tributeti a large percentage, also to the very considerable adidi-
tion bo the assets of the Conipany, inereasing the already ample
security offered to policy-bolders. The experience of the two
ilonthis alreadv past stroîîgly'inidicateil that a similar adidi-
tion to the iticoilie and( assets m-ouid he mIadIe during the current
year. He said that tlîough the amîonnit of risk carried by the
Company had liot been increaseti owiîîg to the terniination of
nîany terni policies for large amounits, which had fulfilieti
the purpose for which they had beeni taken, the number of
lives assured hati beeîî increased. The preînium. income iad
advanced nearly 12 per cent. through the encouragement given
l)Y the Comnpany to applicaîîts for iii vestment insurance and the
substitution of contracts of this kinti for less desirable formis
whien the latter liat been discontinued. He believeti that the
care andt foresiglit %vith which the mnanagenment of the Company
hiad direeteti its course throughi the niost difficult periods of its
earlier history would beconîe more apparent from, year to year.

Mr. Kerils, viee.presidenlt, in secoîîding the motion, stateti
that no doubt sonie would be disappointed because we had îlot
writteil more business dnring the year, thus leaving more insur-
ance in force at 31st Decemtber last, but the Directors felt that
it wot-ld be largely a waste of monley to attempt to write too
tnluch lnew business w'hile the state of trade in the Dominion
wa-s sornewhiat depressed. We therefore followed a coîîservative
course, and believe the wisdlom thereof wvill be demonstrated
later on. Our agents cari iow point withi satisfaction to our low
ratio of expeuses, whiclî, taken together with our high rate of
îîlterest earnings (already referreti to by the President), augur
well for future profits to our policyholders. With the fore-
goinig conditions fully establisheti andi a premium income which
110w amiounts to over a quarter of a million dollars annually, 1
feel that we have stroug groundls for congratulatio nl s to the
past and good reason to predict a very prosperous future. I

seodthe adoption of the report. The report was unanimously
a(lopted.

Dr. Woolvertoni read a carefuily prepareti anialysis of the
inortality experience of the Comnpany for the year and a coin-
parison with the previDus year, for which the thanks of the
Sliarehiolders were teiidered him.

On, motion of D)r. Burns, a vote of thanks was given to Mr.
I)exter, tie nianagiig director; his assistants; anti to the agents
0f the Comîpany, to which tlîe Managiîg Director respondeti
briefly, \varnuily coinnending the faithfnil attention of the officers
li(l the gooti work (lotie b, the agents of the Comnpany.

Trhe retiring Directors were aIl re-electeti. At a subsequent
Illeetilig of the i)irectors the offlcer.ï were ail re-electel.

LONDON LIFE INStJRANCE COMPANY.
l'le Eighteenth Annual Meeting of the Shareholders andl Poiicy-

hiolders of the London Life Insurance Company was heid at the
Cornpany*s officc, London, Ont., on Tlhur9day, the 2nd day of March,
1893.

Ilrewere present: the President, joseph Jeffery, in the chair,
Wî'lîiim Ilowman, .Sheriff Glass, George M. Hiarrison, Willia n F.
ýu lien, George C. Gibbons, Albert O. jeffery, Arthur S. Ernery,

Thlomas IL. Smallman, J. G. Richter, tI. Tatiarn, A. Bretz, J. W.
Hump1iihrey anti. other.s. After the reading of the notice calling the
meeting, the minutes of the last Annual gfeeting were reati and con-
firmed, aiîd thîe Directors' Report sul)nitte(l, as follow-s

'I'he Directors have pleasurc iii sub'wiitting their Annual Report and
the duly atîiied Financial Siatement for the v-ear ending Decembr
31ýt3 1,892.

During the year, 9,882 applications for new Insurance, amounting
lu $ 15137,189.00, were recelived, of which 176 api lications for $191,-
500.co on the "'General " plans, anid 9,658 applications for $g 18,-58..
0O, on the " Incdustrial " plans, were approved of and Policies issued
Iherefor.

'mie net l>remium and Interest Income of the year was respectively
$ 105,4('903 and $ 16, 103. 17, making a total of $121,>572.20.

'lie amrount paid (luring the year for Deaih Claims iS $28,9o7-15,
and the amounit paid Policyholciers for Matured Endowmentç, Surren-
(iered Pulicie,. anti Cashi Profits, $6,497.53 additioiial, making a total
of $35,4o4.68 paiti Policyholders or their heirs.

The Insurance in foice on the Company's books at the close of the
year, afier <ieductiuîg l<eI1nsurance, was $3,020,755.44, under 1,588
" General." anîl 15,786 I ndustrial " Policies. These have ail been
carcfully v'alued and the Reserve required by law fully provided for.

The Assets or the Comîpany, exclusive of uncalled but Subscribed
Capital, now amount Ici $34o,658.27. The interest and other îîa,-
ments falling (lue during the year have been satisfactorily met, no
losses have been incuî.red in this connection, and the Company bas no
Real Estate on ils bands. The Directors feel confident that the
substantial ai-round increase iii Insurance written and ini force, in
Premiuni and Interest Receipts, in Invested Assets, and in Surplur,


