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people acccpt tircm as L,,ing truce, arrd it is as liard for
the trtith to ovcrtalze a lie about irrsuirarrce as it is any
othcr k'ind of lie.

SEvEri .Ks .t(;o we called attention lu the rrew
crractinrerts of tire I.cgislattrre of New Brunswick lui-
posing a provincial tax i.pon fire insuranice comiparimes,
wirose prinicip)al office is niot iii that province, of one
lier cent. on aIl net preinîunis and arr additional lump
tax of $ioo ecdi. Aiso the taxation of lîfe comparues
$250 cacli. Ili arrotirer colunîrii wvill bc foind tie action
of the New Brunswick Board of Fire Uîrderwriters,
reccîîtly, witli refcrcnc± te tis additional lax burden,
the surbstance of wlrich is, tuai.. as rates have ire.idy
becilr\: ritc athUi lotvcst possible point the 0h13' ilst
%vay to incet this additiotnai expeise is 10 add it 10 tlic
rate. 'Iiat is the propcr solurtioni of tire questioni con-
ccrîring tic minmeronrs nmunicipal and provincial ta.x
levies %vinii are constaîîtly bcing addeci lu thie Goverîr-
nient taxes and fées requircd. Il is qirite fine for tire
instiring pubiilic to tinderstaînd that Mvien tlicir repre
seantatives niakze iats îînduly taxinig insurarîce, eillier
firc or life, tire cost of thieir instirarîce is be-ing increased
accordiîîgiy. If is the only w1y out for tire collnpanlies,
and rirougi reaiiy a tax on tue prudent forttiougIi of
tliose who iiistrer tîreir property or lives, tire parties res-
porrsîie for this arc ltre law nîiikers arnd irot tie insur-
arice coiilpaiii<-s.

Aý.%os,;; o'riiiER rivursof refori iii the îrîetlods
of late pîîrsued b)y tire life insurance conipanies 10 get
business, wve are gla(l to learîr that te estimate e'ail
is likely to frnid a p)lace. Not lirat estiniates of resuits
rcasonabiy expected undi(er a givei kirid of policy ruay
inot be perfectiy legitirnate and proper ii honest can-
vassing ; for if inade slrictly on the basis of actual
c.'perieîrce, <lire allowance beirrg ruade for the intcrest-
earnirrg ability of tire cornpany ii tIre future as compared
wvitir the past, aird otirer iiuodifying conditions, air esti-
mate of the outcoine of a poiicy at rrxaturity cannol be
jt.stly criticised. Heretofore in ii any cases, sucli as a
correspondent ii another colunun refers to, not only
have estinrates either been furnislied by tire comnparuies
or winkcd at by tîreir officers wii wverù- purposely
<leceptive anîd absurdiy imrpossible of reali zation, but
disiorrest carivassers have riot iirfirecîuently played a
conrfidcerce gaine tvitlr these estiinates by treatirrg tirent,
ars gvianle/cs. Conrparries carîrrot toc -oon gel rid of
sticl agrtnor cari tlrey 100 sooru proliibit the use of
aily estir tate wviatever muol emnarating front the home
office, atad muade on a basis of conservatisrn, as to results
arr< of hnoncsty as 10 îrrrpose. Aîry other kinid iih
prove 10 becuirses wviici like ciie-eirs, tvill surely conte
hntrre 10 roost.

IT -MAV lit.* renrcrrbîre'l tirat a. tire arnmal conîven-
tiorn of irrsrrarrcc corîrrrrissiorrers of tire United States irn
Septerurber hast, a corîrur.ittei' ias appoirrted to corrsi<ler
tire advisabiliiy of recotiiixreiichirrg a charrge of tire res-
erve standard of life assumrarrce coiiipaniL-i froru tIre pre-
sen fouir per cent. 10 a tlree arîd a-hîalf per cent. stand-
ard. At tierecerl: conivention aISt. Paul, tiecommnit-
tee reportOc liing obtairied tire vicws of tiairty-:WQ

life corrîpanies on tire stîbjeet, a large rrîajloritY of wiro-.,
officials replied tirat irn t reir opirniorn tire preserri mind
prospective rate of irîterest realized arrd realizabie (1W.,
siot require aîîj' change front thre exi-stiiig si.miird
tîrose lavorirrg a change agreeilrg tirat anlY iretu raî
slioîrld apply orrlyto frituire business. i tlis lrnt urrr-
nritlee corrcurr, arrd terri 10 5<e rro iirnuiediate irn..v-,,it%
for a cliage. 'Phey thereforc sittip)3 reported rgi.
arrd tie question ivas postporred tilt rrext year. liti vicut
of tire very palpable fact, wliici wu Ir.-ve rrr'or<: 01,11,
once poiriteil out, tlat tire diiriirruritiorr li tire iarterv'.t r,îc
realized for flie past Iirif ciozeur years lit Vie 1*riik(,
States has been slrglrt, and tiraI tire gerieral a% rg
riouv realized on tire total îrrveste<I assets is miroe tilli
5 per cent., tire conivenitiorn L"d tvcll to iîang tli.. miijLcr
np) ftr otrtenripiatiotr itict discussion ratier ili.tu .uùtg.

WILD TALK ABOUT 46INSURANCE COMINES,

Weare not rit ill suirpriscdt 10 fiard tire Dai, ,il ,iti-

tion of tire riewspaper press, wliicli periodicns' %
a tuarit of strauv called «' corrîbirratiou ' wlrir .l,î.
uvitîr tire suibject of fire iusuirarrçe, arrd î'rrsa'
ait il wvitir muore valor thara discretion. Il i.s uu. u 111(:&
credîl of tire daily press of our day ltaI il t gcr tu
becorie itrforrned upon tire imuportarnt surbject tif ire
urnderwritirrg, arrd yet es!;ays to, blirrdly îrdnIig i
criticisins amrd dr.tw conclusions etitirely terrowonrs afLd
uinjust 10 the comrpaîries, urîder te delusioi tult il
champions ltre cause of tire public. Inu corrr:rreirtîîîg
urpon lire recent fire insurarce deal w~itir tire ci- (if
Morrtreal, and tie circuuarstatices wluicir leilii &-p f,
,lie Witncss for Juirre 20 iras a fluîrg at ltre Fire lifrder.
ivriters' Association, catIs itl an " inîsuraîrce coiîrininîe,
and expresses satisfaction tiraI thre city secrrred file
iiisurarice front a portion of the coisiparuies i'elozagitig to
,lie Association Ilîroîrgi brokers, tîourl treaîuîig urîtîr
tire alleged «« cornîbinre.'' As ouîr conrlemnpurary i.s

corxrpelled 10 admnit ltaI tire rate 10 Iteý paid i-, îrecisuîy
lte sainr- as wvas natrred by tire Association at finit, fic
grouîrds of sa.tisfa-ctioni do nol appear to th averigt
nxinid, excepliîrg on tire tiieory thrat tire said Asca
liorr, beiîrg a corrbirratiori Ictrinu* -iai 10 tire iiinîc.b
of tIre public, slourld i>e treated a a '.orniiouil eiiv

iierrever possib>le. A litIle 11131L knrIowle(gC ()f tlIî
subjeet îvould, iîowever, teaci our fricîrds or tire dailu-
press tiraI fire urrderwriters associations are corrbiii.
lions irn lte direct iriterest of tlat sanie public.

Anrd first of ail, il otrg'l lo be understood tit seling
ixrderunity for fire loss is a very différernt tliuiîg front
sellirrg a yard of intislira or a reani of paper. Ili oreliir.
ary traudirrg transactions lthe cost, anrd tl:x-refore flic-
scllirrg price, is a simrple question of primnar3- anrtliie
tic, refrcshrinrg ii ils deWrîrns. it lu. %iillmts
arr inisîranîcte comiirary lu carry lire risk on tweirty or
forty rmillion dollars ivortîr of propert3', scaîtercd oser
a wide area of courntr-y, c;anle urp of scores of dîjiRreni
classes, arnd havirrg ividtzy v'arying cornuiiioits as to
surrouirdiîngs, is a very irntrie-atç anrd eliffrcuit problein.
and cari only bc solve(t, if at 411, by a krrowlcd(geofibe
conibitied experieace4 of niar!y colrîpani;s for miary
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