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PIai'ntiff did flot receive notice of this assess-
M~ent. The plaintiff did not appeal to the
Couirt of Revision, bv whichi the assessment
Was 'Confirîned, but did afterwards appeal to

the Couinty Judge, who dismissed it on the
er0Und that an appeal under the circurn-
Sit4nces did flot lie. It appeared èn the face
01f the assessirent roll tliat the value of the
rails, ties & telegraph poles had been added
to the value of the land. Held, following
Centrai Vermont Ry. Co. vs. Township of St.
Jol0hn'5 14 A. C., 59o, that the assessment was
ilegal, & therefore this action lies. Judg-

Illent for plaintiff declaring assessment illegal
& restraining the enforcement of payment of

tarnOunt. Costs to plaintiff. Costs of de-
féedant Paquette, the colletor of taxes for de-
fendant, to be paid by it.
C4aiadtan Paelfl.-Land grant 5% bonds
1ç 8 8 , to the par value Of $249,ooo have been

'«1Wn for redemption at i110 & interest at the
9fieof the Treasurer of the Co. at Montreal,

'fterest to cease July 30.
The Co. bas appealed from a decision of

the Montreal city assessors pîacing a business
Ji o $93.30on the Co.'s work shop on

Ie ormier Avenue. The Co. objects to the
'5sSIstent on the grouind that it does no
tusines 5 ith the public in those shops, that
tey are practically private slîops for its own

~Onvenience, & should not be assessed for a

P Siness tax, especially as the Co. already
Pay 5 a business tax on its general operations.

letraI Veruiont.-A bill was introduced ini
ile ie uOinion Parliament recently to authorize
tlie Central Vermont Ry. Co. to acquire &

ÇPthe the Montreal & Province Line Ry.,
th Stanstead, Shefford & Chambly Ry., &

"e ontreal & Vermont Junction Ry.
tIt iS runored that the C.V. Co. is 'seeking
O cquire the Orford Mouintain Ry. from East-

n' to kingsbury, Que., & to make connec-
tion by a link fromn Waterloo to Lawrence-

'Vefor which subsidies wcre voted by the
Qlifion & Quebec Parliaments.

t.ontMayo Atlantlc earnings for 5 months
reNy31, $4,59 against $2 12,386 for cor-

rePOnding period.
A ilwas recently introduced in the House

C'.onimons to enable the Yarmouth Steam-
5h1tlt CO. to seli its steamers to the D. A. R. Co.

1't isrumored that the Halifax & Yarmouth
*ýInW under construction, will be amalga-

tnated with the D.A.R.

GletNorthern of Canada.-A Dominion
Proclamnation bas been issued bringing into
effeet the provisions of the Act of 1899, to
Chan e the name of the G. N. Ry. to the G. N.
the OFCanada. A provision was inserted in
tii t that it should tiot corne into effect un-

Se 0~C. paid to the town of St. Andrews
0, ) or, in the alternative, until the Co.
qUire the ownership or lease of the rail-

"aY from achute to St. Andrews, & upon ac-
ah ,n such ownership or lease, that the Co.

ioeld become bound to continuously & effec-
Ie Oper e onthat line. The Co. has paid

a ""Itt Northwest Centra.-A duplicate of
ortagedatd My , ieoby heG.N.

as Rageo.,af itsrailway, franchises, &c.,

citherefl mentioned, to D. McNicoll & I. G.
ofietrustees, has been deposited in the

ce OF the Secretary of State at Ottawa.
thy"lfax & Yarmouth.-It is ruinored that

be1 lne, now under construction, is likeiy t
tie ",nyl.agamated with the Dominion Atlan-

114naor vs. G.T.R.-Judge Davidson
k.livred judgment ini the Superior Court at

Pl.ýreal, June 29, dismissing the claim of the
Ch.intif in the case of E. P. Hannaford, ex-

'4 ef Engineer of the G. T. R., against the Co.

a Yeth's salary, $6,ooo. The Co. gave a
tht.t notice of dismissal, & urged the Plea
tIle'V as sufficient in case of employment by

hYear, This contention was upheld by the

court. The part of the Co. 's plea charging
t hat the plaintiff had used the time of the Co.'s
employes & material was not touched on in
the judgment. Mr. Hannaford bas given
notice of appeal. (April, pg9. 103-)

London & Southeastern.-At the annual
meeting at London, Ont., June 28, the follow-
ing were elected :-President, W. J. Reid ;
Vice-President, T. H. Smallr-nan ; Secretary-
Treasurer, J. W. Little ; other directors, J.
Campbell, C. S. Hynian, M. Masuret, H. B.
Cronyn, J. Labatt, J. M. Dillon, T. S. Hobbs.
This Co. was organized to build stations for
the use of the Michigan Central Ry. in Lon-
don, which the M. C. R. reaches over the Lon-
don & Port Stanley Ry., leased to the Lake
Erie & Detroit River Ry.

Minneapolis, St. Paul & Sauît Ste. Marie.
-At the recent annual meeting the following
were elected :-President, T. Lowry ; Vice-
President, J. Martin ; other directors, J. S.
Pillsbury, N. H. Pettit, Sir Wm. Van Homne,
W. D. Washburn, W. B. Dean, R. B. Angus,
F. H. Peavey,W. H. Bradley, T. G. Shaugh-
nessy; General Manager, E. Pennington; Au-
ditor, C. W. Gardener; Secretary & Trea-
surer, C. F. Clernent. Hereafter the annual
meeting will be held on the 3rd Tuesday in
September, instead of the i st Tuesday in June

Montreal & Atlantic. - A general meeting
of shareholders will be held at 24 Osborne
St., Montreal, July 23, to appoint a trustee,
or trustees, to whom the mortgage will be
made for securing the bonds of the Co.

Northern Paclifc.-The directors have de-
clared a dividend of i % againSt 2% paid in
Jan. last. The Railway World points out
that the present comnion shares represent
chiefiy stock issued against assessments on
holders of old N.P. capital stock, the old pre-
ferred paying $ io a share & the common$1
a share. The preferred shareholders received
haîf of their former holdings in new preferred
stock & half in new common. The old com-
mon shareholders received share for share in
new common. So far as cash payments were
concerned, the present common stock, there-
fore, costs them only $ 15 a share, & in pay-
ing 2% dividends yearly if is returning more
than 13% interest on the investment. The old
shares neyer paid a dividend.

President Mellen announces that the Co. has
sold ail its remaining lands in Minnesota, &
also large tracts in North Dakota & Wash-
ington, coînprising more than ,000,000 acres.

Circulars announcing the absorption of the
St. Paul & Duluth by the N.P. have been
issued by the presidents of the two companies
& a deed of transfer bas been executed. In
the deed the Minnesota law against consoli-
dation of parallel & competing lines is quoted,
& the statement made that these roads do not
corne under that law.

Nova Scotia's Rallway Clainî.-Tbe long
outstanding dlaim of the province of Nova
Scotia against the Dominion for a refiînd of
subsidies paid on account of thle construction
of the Eastern Extension Ry. from New Glas-
gow to the Strait of Canso bas been submit-
ted to arbitration. An agreement bas been
signed bctween the Dominion & Nova Scotia
Governments for the appointment of a board
of arbiters to consider the dlaims. Chief
justice Burton, of Ontario, will represent the
Dominion, & A. B. Wade, Q.C., of Halifax,
the Province of Nova Scotia. The third
arbitrator wili corne from Quebec.

Qu'Appelle, Long Laike & Saskatchewan.
-Net loss in operating for April, $8.o9;
against net earnings Of $2,371.66 ini April,
1899, & net loss in operating in May $8,279,-

45, against net loss Of $321.89 in May, i899.
McCarthy, Osier, Hoskin & Creelman, bar-

risters, Toronto, acting on behaif of the Qu'-
Appelle, Long Lake & Saskatchewan Ry.,
the Qu'Apeile, Long Lake & Saskatchewan
Land Co., Hon. D. MacInnis, Osier & Ham

mond, of Toronto, & Hon. W. Pugsley of St.
John, N.B., have filed a petition of right in
the Exchequer Court as a preliminary to
bringing an action against the Government.
It is alleged that the railway company con-
structed a line from Regina to Prince Albert,
N.W.T., in consideration of a land grant of
6,400 acres a mile, the stipulation being that
the lands should be fairly fit for settlement.
The line was completed in 1890, & it is now
claimed that out of the reserve set apart by
the Government at that tîme only 224,336
acres are lands fairly fit for settlement, leav-
ing a shortage of 773,894 acres. A dlaim is
now set up for compensation for the defi-
ciency, with interest, since 1890, vhen the
grant was earned. As lands in the north-
west are being sold as higb as $5 an acre by
the C.P.R. & other companies, the dlaim,
based on that figure, & including interest,
would amount to upwards of $5,ooo,ooo.

Quebec & Lake St. John earnings for 4
months to April 30, show an increase of $25,-
589 over corresponding period.

Quebee Central net earnings for 5 months to
May 31, $52,052, against $5o,816 for corres-
ponding period.

Chicago & Grand Trunk Finances.

On returning to Montreal, June 15, from
Engiand, President C. M. Hays said :-" I
went to England in connection with a proposal
to float the proposed bond issue of the C. &
G.T. As set forth in a circular sent out last
Oct. (& published in the Railway & Sbip-
ping World for Nov., pg.- 318) the capital
of the C. & G.T.R. Co., as constituted in
1882 & now existing, consisted of $6,ooo,ooo
of ist mortgage bonds, bearing interest at
6% ; $6,ooo,ooo of 2tld mortgage bonds bear-
ing interest at 5% ; & $6,6oo,ooo of common
stock. No fresb capital bas been raised since
the 2nd mortgage bonds were issued in 1882,
but in order to provide capital & other require-
ments, a fioating debt bas accummulated of
$1,991,300, for whicb amount the Co. bas
issued to the G. T. R. Co. its bonds, secured by
a 3rd mortgage on the road. Moreover, as
stated in the circular, additional capital was
urgently required for the purpose of the dou-
bling of the line, for its proper equipment, &
for the reduction of the gradients. The prin-
cipal railways ont of Chicago witb wbich the
C. & G.T. competes have expended large
sums in the double tracking & improvement
of their property, & it is deemied absolutely
essential to enable this Co. to maintain its
position in competition witb other uines, that
it should be piaced in a condition to fully de-
veiop & economically work the traffic whicb it
would then command. This further capital
is estimated to amount to about $4,ooo,ooo.
The proposaI was to bave a friendly selling
out of the road on the xst mortgage bonds
maturing Jan. i, 1900, &the creation of$î5,-
ooo,ooo of .5-year 4% bonds. This would re-
place the old higher-priced bonds with those
at 4%. The proposai had been assented to
by aIl except the 2nd mortgage bondholders,
& my mission to England was cbiefly fo see
fbem. 1 may say the mission was entirely
successful. The work of reorganization wilI
now go on as fast as legal procedure allows.
The receiversbip will be lifted & the road will
corne under practical control & management
of the G.T.R. before Jan. i next."

The Financial Times, London, England,
says :-" Since the announcement that a com-
promise bad been arranged between the G.
T. R & the bolders of the C. & G. T. 2nd mort-
gage bonds considerable curiosify bas exist-
ed as to bow much the G. T. R. bad sprung on
its original offer. We are now able f0 give
our readers the terms which have been agreed
on, & it will be seen that the efforts of the
committee have resulted in an increase,
rougbly estimated, of sorne 15 to 20% on the
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