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1MINEN ilNSIè
WAR EAGLE AND CEN'.TRE STAR.

It was rumorcd on the atreet yesl£rday
aftcrnon that the rensan of the slump ln
WVar Eugle wvas that thu 'dirctora 'had .de-
cided te stop the dIidend. Shareholders
of War Eagle and Centre Str 'reccLved, the
circulea titis morning which une rcpro-
duce ln another colunmn, andi which con-
lirmes tVie rumor current, ycster.day.

To say that the feeling among holders
of stock 'is bitter is te put it mildiy, andi
it seems-to 'us ýthe-présent action of the
directors iloce flot. confrmi -with 'thoir ac-
tions and promises of tho past. Whea
War Engle satarchôlders wero ofîcrei 'Cen-
tre Star stock a, few menthe ago, at $1.50
oF 50 per cent premium, andi wera given
to undcrÀtandý th#t dividondà ln Centre
Star woti!d coimrdenco ln January nt the
rate of onea perr*ént., they-toak*tbodlrect-
ors at their word-anidsubscribed feor the
stock never dreaniig that there was any
possibility of- mach a set-bacit as this.,

At that tinie reaticrs of the nxcbange
Newvs wll remember we questioneti tihe va-
lue of centre Star stock, as in aur opta-
Ion 'vo diti not consider a mining stock
that had never palid a dlvideri, no-matter
what Itas prospects, shoulti sell at -such.a
high pix .tmum. The stock. however, wvas
over-subscrlbed. thec restait of the confi-
deîaco the ptablic-had: ln the moin who bat!
the direction of thre property. 'Now. thË
dirert ars knew at 4.hat tienof ethe fail-
tare of tha-cleetrlcal pflant. -vhfch hnd-been
Instalhli ln'the -oarly part of 1899, w1th
such a flouvrsh, of trumpcts. for they lied
orilered a ne,%% steam plant ta taire thre
place ofth Uicdâfective plant, yet, affter
placing the stock at a prcmium on *the
promise of dividende ta commence fna Jan-
uary 1900, atfd,-atter only ono-di-videt la
declared, andi neV yet pait. the shaxeholti-
crs are caàly Informied that 'owing . to de-
fective machlnery shinments wJII -bave ta
cerise arnd %ývII noV bc resumét unitil the
new machlncry ls Installéti, 'wvhIch -mlll bo
soverdl rnonths.

lThtv arc.the rnighty fallen! Aniong aur
mlning stocks. War-Bagle -anti-,(catro Star
n'ere lookeot upon sPnt spoien ai with
prido, inct ,because the invcating publie
heeveti ln. the Intrlnsic valua of tha pro-
perties, hbût bee'use- a! the confidence thcy
bâti ln t-e. * ho 'wcre at the .head- o!
these arga'.izations. Thoy were lookzed
îîipon as absolutely'rellab1e -ani'as towers
of strength. Wo would.-not care to re-
pont saine of the rcniarka that wero mtade
to-day, -about' these sanie gcnitlexifen. It is
sufficient te say that tho-puhlir have re-
celv4dd!a -à*~1oJ-'anti a TIIdo!awakeflxg
whichi will loneboimambered.

WATt EAGLE COOMPANY GLOSS ITS
MINES IN, OIIDEV TO 'P.E-EQUWP

THE eIANWI.

'Tha Wmar iraglo Consolidatei *Minlng Comn-
pany has lssued 'tir fôliowlng:
To the sharaltaldera ef the IVar Eagle Con-

solidittati MlninÈ andi -Dovlapmont Comt-
pany, !Limltetif andi tho Centre Star-
Comnpany,. Limted!.-

flonr Sir,-In accerdance -wlith, the adi-
vice of -the mnanagement at Ilossiahiti ae
net forth ln the accaxnpanylng lettoe, tho
directars hava dccideti Vo close daovn -fo
mines for 'the prenant. 1 IVa desire -ta add
that vie have overy confidence In',tli fu-
ture of the mince xwhon tht 'planit, etc.. Js
la goad-wvorking condition.

Yours, truly,
GEORGE- aOODEIAI,

Prosident,

CENTIR STAR MIfNÇ.

Rossiont, fl.0., Jan. 16.
'The Centra Star Mliîing Comnpany, Liniltèd.

Toronto, Ont.:
'Getatleman,-The stappago.of IVar.Eagle

shipnaents malike IV neceasary ta also sus-
pend ahipnaents tram thé Centre Star mine.
As Yeu are aware, the Ceitre.Star hiiosting
equipxacat la only tain.porary, andi %vas la-
tenrlet xnoroly ta br;dge aver the iîmtom'vaI
until the nov niachinery andt hbond works
are in place. TIiq minimum toninage re-
qulreti by tie smeiter hins becri red up
trami the Joint productions of the Centra
Star anti thbe 'Var Fagie minci. The£.Cn-
tre Star equlpuiemt. la rRu.Iiciont ta haîttia
is present-shftme of the tonnaaga, but la
not able te lact tha -requirci-nents of the
maine If a larger protiuction la atVenpteti.
Tliei ncv machiacry has bca -gmeatly de-
laycti by te inallt3. of manufacturera ta
get their niaterials on ttinu,. ldorecr aur
consmructlon la being prcsscd la.t-lie deati
of winter. ln the face of* unÙsual difilcul-
tics. [t will, thereiore, be.isever 'al ment.s
1before the nev equilent la. la pla7ce.
31canwhilc wa -%vi1l beable -to continu9 aur
developinent anti te place iV vieil la ad-
vante.

Itt-spectfully, yVours.
EDMUND B3. XIRBY.

Manager.

Toronto, Polb. G.-There wmas-a big sen-
sation ln stock exchange cIrcles ta-day aW-
ing ta the Issuanco o! circulera ta tho
ntockh aIdera a! the War Eagle anti Centre
Star comparUes, ainnauncing titat ship-
monts front bath praperties muist. be stop-
poil becriaise- of, thbe nsufflciency, o!- the bolet
lng plant ant hai lnck of proper -ventila-
tien. New. and, lmproved, macbinery -%vil1-be
installeti at tho carilest possible period
but dividentie must. cose ti-l tho sietv
plant la prapcnly instalicti anti develai>'
mient renewcti. Soaneovidantly knewv of
the Intention te shut, down -anti t-he -stock
,mas solti vcry largcly la t-ho niornlng ha>-
£oe t-he circutlars -,%,cra publiahiet. The
oeffenng price a! WVar Eagle 'vas 263, anti
the closing 235a,. thah'iÀviest loss in t-he
stock la any one day's operations. Mr'.
G.,oderhatn to-r.ight, aid tI£at the mine
woulti ba shut down ta-morravi anti overy
band-patit off.

WIIAT MR. BruA'FY- lIAS, TO SA.Y.-

lfm. W. 17. Beatty, af 'Toront-o, wvho la a
director ef t-he W'ar Eamgle nd, a large sa-
reheider, wvasat the Windsor yestcrdoày ent
route for Ottawa. Being -askcd, If ha
thaugbt the suspension of shipaient anti
dividenda by the Vwo big naines was na
wvise policy, Mr. Beatty replled at once
in the affirmtative. Ho-a' de had'-cvery
passible confidence in. the -mine±s, but ho
ioukht that a tcnapomatry suspiension v;as
the best thing.' te h)o dono'-under'-thoe cir-
curnstances. Tha action wDs tal'en ta pez-
mit of the ntaltbiô-no' nibotter

t. vio pretitototi, -ta botter roeuità.

WHE GIIEY n&GLE C0.

At te Windsor M~otel yestorday there
wvas a -ieeting ci the provisiopal.dlreetor
of the Gr'ey flagioa Gaki Miling lau>paaay,
Llianted6 whon.S. H.- 0. .Mlno!r wueet
prt 41dent; J,P. Graves, vicoprsd*cxt and
ganteral manager. endi A. L. White. tecre.
-ar.v-trcns,rer. It %vas decidcd* that the
bondi office ehouit ba la Montrent, <t 60
Cannda Lt.le Building, end. the rogiqtratlan
offce at Phocilx- ]3.1J., with Mr. Jî P.
Ilclnnway n àgent. 3edi'dâs 'tir -aboya-
nanied -gentlemen "Mesrg. A. B. W.IlfftIgos
andi A. L. -Whito are on -tho*board ivlth-Mr.i
W. Y. Willianis nu supefintendént. The
abova proposition bas already boca 'twacs
tiairds -talion -up, Boston taking Ôovcî' 200.
000 sliarýs, -with lMontroil 'e good-ffldtnd.

Tua returna 'tram a -cnrloaid af oer -n
iram the E'vming -Star 'to~ the Trol Si-
ter have heen ecclved ýby 'Managèr ýCham-
boelnin. It %vas ln t-haï shapo- of a check
tir $t62.120, %vitch %vas thé aura nett-Ai
alter the fmeight anti treatanent charges
hati been 'detiucted. Thre ore werit 328iS0
ta tl.e-toi. It ccame train thoýdr1tt où tire
1L25-foot'lovel, -whieh la noaw lan for a. dis-
tante ot'10.teet. NVithin the -past feiv -days
t-heo re on titis delit %vas-tourÇd ta-run- ds
bigb ne $48 ta the ton. 'Prom -t-ha- atiovo
it wlil 'ha soen that 'thoe-Ic'n'tbc Evcnlng
Star le-of a lîlgi -grade. DIevelopiùntn1work
on this praperty, whlch -la -ta bc carried-
out on an extensive 'scala, ehauldi 'dalop-
a valuablo mine.
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