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MINING NEWS.

WAR EAGLE AND CENTRE STAR.

—0

It was rumored on tho strect yesterdny
afternoon that the reason of the slump in
War Eagle was that thu-dircetors-had . de-
cided to gtop the dividend. Sharcholders
of War Eagle and Centre S.ar ‘recoived the
circulars this morning which twe repro-
duce in .another column, and which con-
firms the rumor current yesterday.

To say that tho feeling among holders
of stock'is bitter is to put it mildly, and
it seems-to "us ‘the present action of the
directors doos not conform -with their ac-

tions and promises of tho past. When
War Eagle sharcholders were offered -Cen-
tre Star stock a'few months ago at $1.50
qQr §0 per cent premium, and wero given
to understand: thit dividends in Centro
Star wotlld comn’xenco in Janugry at the
rate of one per-¢ant., they took - the-direct-
ors at their word tmd subscribed for the
stock never dreaming that thcereo was any
possibility of such a set-back as this. .

At that time readers of the Xxchange
News will remember e questioned the va-
lue of Oentre Star stock, as in our opiu-
fon we did not consider a mining stock
that had never paid a dividend, no-matter
what {ts.prospects, should sell at-such.a
high premium. The stock, hotvever, was
over-subscribed, the result of the conil-
dence the public-had: in the men who had
the direction of the property. Now, the
dirertors knew at that tine of tho f{ail-
ure of tho-electrical plant, which had been
installed in-the ‘oarly part of 1899, with
such a flouvish of trumpets, for thoy had

ordered & now steam plant to take the
place of the -dofective plant, vet, aflter
placing the stock at a premium on _the

promise of dividends to commence in Jan-
uary 1000, and-after only one. dividend is
declared, and not yet paid, the sharchold-
crs are cgoly informed that ‘owing'to de-
fective machinery shinments will ‘have to
cease ard will not be resumeéd until the
new machinery is Installed, which -wilt be
soverdl months.

How are.the mighty fallen! Among our
mining stocks. War-Eagle and- Centre Star
tworo looked upon snd spoken ol with
pnide, 'not “hecause the investing public
believed in the intrinsic value of the pro-
perties, bitt ‘because: of the confidenco they
had in tho-men who were at the -head of
theso organizations. They ~were looked
‘upon as absolutely - reliable -and’ ag towers
of strength. We would not care to re-
peat some of the remarks that wero mado
to-day, -about’ thege same gentlemen, it is
sufficient to say that the-public have re-
ceivddta «Hodk- and: o ‘Tudo’awakoning
which will longtbocramambered.

WAR EAGLE ‘COMPANY COLOSES ITS
MINES IN ORDER TO FE-EQUIP
THE PLANTS.

The War iEaglo Oonsolidated ‘Mining Com-
pany haes {ssued tho fdllowing:

To tho sharcholders of tho War Eagloe Con-

solfddted Alining and ‘Dovolopment Com-

pany, Limited, and tho Centre Btar.

Company, Limiteds——

Dear 8ir~—~In accordancoe ‘with tho ad-
vice of ‘tho management at Rossland, as
rat forth in tho accompanying letters, the
directors have declided ‘to close down ‘tho
mines for 'the present. Wo desire -to add
that woe have overy confldence in'the fu-
ture of the mincs whon tho -plant, etc., is
in good-working condition.

Yours, truly,
GEORGE' GOODERHAN,
President.

CENTRE STAR MINE.

Rossland, B.C., Jan. 16.
Tho Centre Star Mising Company, Limitbd,
Toronto, Ont.:

**Gentlamen,~—The stoppage.of War Eagle
shipnments makes it necessary to also sus-
pend shipments fromn the Centre Star mine,
As you are aware, the Centro.Star hoisting
equipment i3 only temporary, and was in-
tended morely to bridge over the intevval
until the new machinery and head works
are in place. Thq minimum tonnage ro-
quired by the smelter hns been made up
from the Joint productions of tho Centro
Star and the *Var Eagle mines. The Cen-
tre Star cquipment is suflicient to handle
its present-sharo of the tonnago, but is
not able to meet the requircments of the
mine if a larger production is attempted.
The new machinery has been .greatly de-
layed by the inaliflity of manufacturers to
get their materiala on tims. Moreover our
consvructlon s bheing pressed in. the dead
of winter, in the face of unusual difficul-
tles. It will, thercfore, be.several montba,
Defore the new cquipment s in place,
Meanwhile wo will be.able to continug our
development and to place it well in  ad-
vance.

Respectfully, yours, ]
EDMUND B. XIRBY,
Manager.

Toronto, Feb. G.~Thera was-o bjg sen-
sation in stock exchanga circles to-day ow-
ing to the issuancae of -circulars to tho
stockholders of the War Eagle and Centre
Star companfes, announcing that ship-
ments from both propertics must be stop-
ped beeause. of the insuficiency: of- the hoist
ing plant and the lnck of proper ventila-
tion. New:. and.improved ' machinery ~will.bo
installed at the carliest possible period
but dividends must cease until the new
plant is properly installed and Gevelop-
ment  renewed, Some evidently knew of
the intention to shut down -and the -stock
was sold very largely in the miorning be-
fore the circulars were published. The
orening price of War Eagle was 263, and
the closing 2353, the heaviest loss in tho
stock in any one duy’s operatfons. Mr.
Gooderhnun to-night said that the mines
would bo shut down to—morrow and overy
hand_paid off.

WHAT MR. BEATTY- HAS TO -SAY.

Mr. W. H. Beatty, of Toronto, who is a
director of the War Eagle and- a large sho-
rcholder, wag at the Windsor yesterday en
route for Ottawa. Being -asked if he
thought the sugpension of shipment and
dividends by the two big minea was =n
wise policy, Afr. Beatty replied at once
in the aflirmative.
possible confidence in. the. mires, but he
“hought that a temporary suspension was
the best thing-to bo-.donovunder-tho cir-
cumstances, The action wos taken to per-
mit of the installation-.é¢ mow. and better

Ho- said he had-every .

machinery, whith would unitimately lead,
it was predioted, -to botter results,

THE GREY EAGLE CO.

At the Windsor Xotel yesterday there
was ¢ meeting af the provisiopal.dircstors
of tho Grey Eagle Gald Mining ‘ou)pany,
Limited, when 8. H» O, Miner wasclected.
pr¢ dddent; .J,B. Graves, vico-president and
general manager, and A, L. Whito, secre-
‘tary-treastrer. It was .declded” that the
hoad office should bo in Montreal, at 60
Cannda Life Building, and- the roglqtrntlon .
office at Phoertix, B.O., with J. .
Hemontwvay as agunc. Besidos —tho -abovo=
named gontlcmcn ‘Aessrs. A. B. W,‘Hotlges
and A, L. White are on-the board with-Mr,
w. Y, wmiams as supcrintendént., Tho
abovo proposition has already boen -two-
thirds -taken ‘up, Boston taking -over: 200,
000 sliares, -with Montreal ‘@ good- secoud.

"EVENING STAR.

The returns -from a -carload of ore :sent-
from the ‘Evening ‘Star 'to the Trail Smel-
ter have Leen received ‘by ‘Manager 'Cham-
berlain, It was in tho shapo-of a check
for $662.20, which was thé sum nottad.
after tho freight and treatment charges
had been ‘deducted. The ore wertt $28:80
to tlhe-ton. I came from the-drift o -tho
125-foot " lovel, which is now ‘in for a dis-
tance of'10-feet. Within tho -past few -deys
the ore on this drift was:found to-run as
high as $48 to the ton. -From -the above
it wlll'be scen that 'the-ore-in:the'Evening
Star is-of a high-grade. Development~wark
on this property, swhich is to be carried-
out on an oxtensive-scale, ghould «tovelop-
& valuable mine. .

ORIPPLE OREEK MINING ‘ST0OKS
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