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’l‘!lE present is atine most favorable for investmentinsound

Canadian stocks.  One hears a great deal about the
“tightness of money,” but this is a condition which is areality
for the speenlator hut does not alfeet the man who has money
taid by and is looking for profitable ficlds for outlay. Owing
to the great expansion of business in Canada during the present
year, and the growth of teade in all direetions, more money is
vequired hy manutacturers, traders, merchants of all deserip
tions, but at the same time there is much well-earned increment
from the same sources increasing every day and seckingan out-
let of investment. The fortunate possessors of these increments
can regard the present stringency of money as a cant phrase
sufliciently real in its operation 1o et as 2 most heatthy tonic
sgrainst inflation, while enabling the maa of ready money to
secure investments at a lower rate than otherwise would
obtain,  Iu this column 1 propose weekly 10 point ont the
divections which can hest be followed by those who seek
reliable investments capable of appreciating in value. The
country is developing all the time, and present conditions poim
to an uplift in all sound quarters.

On the Canadian "Changes. during the pastweek, especially
in Montreal, there has been distinet advancement in many
stocks., Royal Electrie stands out as the most notable of
these.  While the financial wiiters of the daily press aseribed
only manipulation as a reason for the upwiard movement, the
advance was well founded on inereased carnings and a most
favorable statement which is to be issued for the present year.
Elcetrics may be generally considered the soundest of indus.
trials, for the business is yet in its infaney, is capable of much
svider development, and possesses an cverexpanding  ficld,
Consequently, as the year nears its close, there has been a
matrked advance in electrie stocks all over the continent, and
Royal Eleetric is only following a general lead set by General
Electric in the United States, and Canadian General Eleetric in
Canada.  An increase on the present 8 per cent. dividend ds
practically assured, if not in January, certainly in the next half
vear.and, with still wider fickds for operation in manufacturing
clectrical applinnces, and with the growth of Montreal and its
constituent  and  adjacent  municipadities, Royal  Eleetrie,
provided as it is with a goodly rest fund, can well be said, even
at present prices, to be asound proposition.  But it is high
enough from the investor's view point.

The best industrial stock in Cimada wo-day, and one thae
offers o splendid return, is Canadian General Electrie. This
stock should be listed on the Montreal Exchange, for the
Company’s operations extend all over the Dominion, and, in
a national sense, it holds the lead in cleetrical manufacturing.
With only $800,000 common stock, and $300,000 preferred at
six per cent., it has o larger carning power than the more local
cleetrics of higher capitalization.  Its recent rise from 165 to
1S0 has beent due to the almost assured fact that its previous
annual dividend of cight per cent. 35 to be increased on
December 15 to 10 per cent. per s, and the statement of
the year's business will be o excellent that a large fund will be
carried forward to rest account.  This company's business is
not dependent on franchises at all, but on well anequired
patents, and a consolidation of the Thomson-Houston and
Westinghouse forces in Canada, following a similar lead in the
United States.  Last year the net profits weie 182,000,
This year they will reach $275,000.  Those who want 2 good
purchase should buy Camadian General Electric on the Toronto
Stock Exchange. Toronto Electric Light has been showing a
very slight advance.  This company is in 2 most flourishing
coudition, but is not likely to increase its present dividend, At
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138 with it 7 per cent. return the stock is at a firm price. It
aumot recede, beeause the company will this year show an
inerease in the net earnings of about $28,000, bringing up its
balance close on to $100,000. It is hampered in paying
dividends on $2,000,000 common stock and has 400,000
debentures at 41 per cent. but it is quite cqual to the task.
Its property is overcapitalized, but its future is great,

Of all local clectrics, the Loudon Eleetric Light Company.,
with only $500,000 stock and 2t 6 per cente dividend, that is
likely to be raised to 7 percent. next June, is a0 most sound
investment at 120, It is a foster child of Canadian Geueral
Eleetrie,

Bank stocks are another excellent media for investment at
the present time. The hest of all, with regard to future possi-
hilities and for gilteedged investment, is Dominion Bank, with
its 12 per cent. dividend, purehasable now at 270, Operating
an enormounsly growing business on only $1,500,000, this
institution is the next applicant for inereased capital, and
present stockholders will be able to sccure new holdings on a
most fvorable basis. The Dominion’s success in Montreal and
s new Northwest business, ever increaste, demand more
capital.

Street railway stocks are to be avoided at present prices.
Both in Montreal and Toronto street vails there has been too
much inflation. The inflation is better founded in the Montreal
Railway which is going ahead by leaps and bounds and has
atniely safe franchise, but itis now high enough, while Toronto
Street Railway, with an unsceure franchise, absolutely ter-
minable in less than a score of years, is absurdly high at 110
on a4 per cent. hasis. While Toronto is progressing remark.
ably and the street railway carmnygs are increasing and in.
creased returns for sharcholders are 2 fair possibility, Toronto
rails are not an investment,

Those who like railvoad iovestmenms, mand nothing is
sounder than it well-direeted and expanding railroad, can com.
fort themselves with the thought that our owa Canadian
Yacific Raihway is making strides as vemarkable as any road
on the continent to.day. For several weeks it has heen leading
all the Amerienn roads in its earning increnses. After payment
of 88,200,000 for covering the fixed rates on bonds and the
preference stock and the present dividend of 4 per cent. on its
S65,000,000 common stock, the C.ILR., on December 31, will
still have asurplus on the year of $3,000,000. It has beea
branching out in many new lines, but the meeting in February
may very properiy sce its way clear to allowing the com.
mon sharcholders an additional 1T per cent. Whether such
increase s made or not, C.IWR. oflfers a1 most attractive invest-
went. 1t is worth buying and holding in one’s strong box.

The slight flurry in Duluth this week resulted from the
report that Chicago, Milwaukee and St. Panl had made a
tratlic arrangement with the Dututh road.  This stock cannot
be considered in the light of an investment, though it may, on
its low basis, prove a good thing for long-waiting speculators.

Twin City Rapid Transit was also to the fove. There is no
question that Minneapolis and St. Paal are growing very fast,
and Twin City's receipts are leaping up with a1 monthly
increase of $30,000 to $40,000, so that, in spite of its very
heavy load of common stock, Twin City would appear all
right 2t present prices. Famkrax.

IR JOUN TENNIEL, who, since 1862, has supplicd the
weekly cartoon to Punch with hardly a hreak, is ncarly
80 years old, and is as well and as busy as ever. He was born
in London, and has hardly left the great city for more than a
week at a time during the last 40 years.  Few men have done
more than lie to form public opinion in Eugland, He has been
wore or less handicapped in his work by his loss of aneye. It
was accidentally put out by the slip of 2 foil in the hand of his
father when the two were fencing together. Sir John phils
osophically consoles himself’ by the reflection that Heaven
hestowed on men two eyes as i precaution against such
accidents,



