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tUi< 'rreasury. A bank circulation is different; cadi batik putting out itS
omn anîd sending in the others for redlenption, the paper curreiicy is kept
dleani, and saves tie peop4e froin a large percentage of dliscase and deatit.

Accordiiig toflhe Troronito IVod-d, City Treasîtrer Coadly*lias receîitly paid
i Visit to Ottawa, for the purpose of staniping across the face of soiiC
e 00,ooo of Troronito debentures lield by the Govertnent the wvords 1'payable
oîîly ini legal tender or gold." '.rhis ainoutît of mniîicipal bonds is lield on,
ileposit ini tie Trcasury vauits at Ottawa, as pledgcs of good faitt o1, the
part of lholders for the carryiîig ont of contracts, etc. According to the
original tenor of tiiese bonds, they înight have becu recenied ini batik
currency or silver. Now tliey are redletii.-a;le only ini Dominioni notes,
gold, or silver to the extent of $Io, and copper to the extent of $1, the
offly legal tender iii Canada.

Thîe official IL3ank of Enigland stateient rendered to the gruarantors of the
Baring Brothers, whio camne to thiat fîrnî'ls assistance at the tiinte of the recet
Argentine filnancial crisis, gives the followiîîg accounit of the liahilities and
aissets :-Liabilities-)ne to, diverse creditors and depositors, £C82S,ooo;
adIvanices bY the ]3ànkl, of Eng1lîd, £7,5oS,ooo. Assets-Good securities,
inicliîding tîte partiiers' lands aîîd biouses, £'2,86oooo; securities, the values
of wliich are biised Oi1 the quotations of October 31, 1890, otîter tItan South
Ainierican, £ 1, 100,000 ; Uruguay sectirities, £2,117,000 ; Argetinte securities,
fji,7S5,ooo. On Noveinher 14, 1890, the total lialiies were ,C2,963,000,
anîd tic total assets £24,770,Ooo.

Otte of the inmportant causes of the recent extraordinary exports of gold
fron 'NcwVork is lield by Henry Clews to be the inew tariff, lta1ving ind(uced
ai:,~rodnr importation of goods iii anticipation of the haîglier rates
of dîttv. For mntîs before diîe M.%cKiniley bill was adoptedl goods were
nnported at thte rate Of $5,0oo,oo0 per inuth ini excess of the previous year;
-nd dluring tîte seven mnoifthîs fron Sept. !st, to April Jst, the increase over a
yeair previotis %vas ;44,oooooo, wliile the ixîcrease ini the exports during tie
saunie iontts was only $16,ooo,ooo. TMtent tiiere %vas also a large returti of
scirties consequent ou the Baring and Southl Antierican troubles, variously

esitae>etwvecn forty and lifty millions.
Tiue iituiediate cause of the dcutand ini Europe for miore gold scuts to ho

ilie desire of t batiks and bauikers there, to strengtlîen tîteir reserves
a.gaiinst.a posAible stringcuicy growing ouît of tltc iînpetidiug large fundiuîg
operations of Russia and P>ortuugal. The Rothschtilds have a coîîtract wvith
tuie Russian Governuintt, wvhich, titougli texznporzarily suspettdcd, wiIl sooner
or bater bc carried out, for the conversion of an ohi loan of soute t,7o,oSoooo,
120w bcariutg 4ýZ• pxr ccett. iutterest, iltto ou1c at .3 per cent, and for tîte pro-
cuuuziiient of ,CSo,ooo,ooo fresît inoney. The Paris bankers arc asking for a
10.1n of abolit $.3o,ooo,ooo to the kingdoun of Portugal, and various British
colonies -re sceking to borrow largc sints ini Lonidon.

ie Clieunical National flank of New 'Vork is the largest batik ini the
Viuitcd 'States; and its statenteuit, issucd May 4tlt, nuis up itîto big figures
'Mis batik reports total resotirces of $35,468,923. WVIile its capital is oîtlY


