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J. R Bee*trad.
MOVISIOX s»d OuiQiuiMion Merchant. 1 
*1*4 told on Cuaimission. 81 Front St..

Min Bord A Co.
_________ Grocers

Fnmt 8t.. Toronto.

Childs * Hamilton.

John Flatten * Co-
DOCK OIL and Commission Merchant*, Yonga St,
** T«Toronto, Ont

W. * R. liriRlh.
IMPORTERS of Teas, Wines, etc Ontario Cbamlwrs, 
t eor. Church and Front Sts , Toronto_______________

iinndrr and Langley,
i BCHITECTS AND CIVIL ENGINEERS, BuikllM Sur- 
** reyocs and Valuators. OBvt corner of King and Jordan 
■nets, Toronto

raonaa ocxoar. neNnr la no LET.

Lyman A HeSah.
WHOLESALE Hardware Merchant», Toronto, Ontario.

W. D Matthews A Co-
PRODUCE Commission Merchants, Old Com Exrhans*, 
1 H Front 8t. East, Toronto Ont.

R. C Hamilton A tin-
PRODUCE Cemmiasion Merc lorn ta, ill Lower Water
* St,, Halifax, Nova Scotia.
"—tfr --------------- -

M. Ncrllcla A Co.,
fMPORTERS of French, German, English and American 

Paacjr Goods, Ciga.s, an l Leaf Tobaccos, No. 1 Adelaide 
Street, West, Toronto. ____________  18

Parson Brea..
PETROLEUM ReUncra. and Wholesale dealer, in UmP*-
*■ Uaimneya, etc Wai erooma 41 Front It BaSnary cor. 
Rim and Dun .'to., Toronto. _____________ _

Referd A BIHon. j
IMPORTERS of Groceries, Wellington Street, Toronto, 
x Ontario. _______ _

C. P. Reid A fa.
IMPORTERS and Dealers in Wines, Liquors, Cigars sod
* Leaf Tobacco, Wellington Street. Toronto.

W. Rowland A Cn..
PRODUCE BROKERS and General Contmi«.ioa Mer- 
1 ehauti. Adran-ea mile oa Coasigumenta. Corner
Chartu au 1 Krjji dweet*. fjroato.______  .

Wesalana. r nr new A Caaprr
MANUFACTURERS, Importers and Wnole mk Daaler 
,, 1 I» lloou and Buoea, Leather >lading», etc.. »
Hngton St West, Torouto, Oot

Sylvester. Bra A Hlrhman,
fTJMMERclAL Broker, and Vessel Agent* OBoe-No 
V t Ontario Chambers, [Comer Front and Church Sts, 
tJSAto. •**“

Hope bought 
Toronto.

WHOLESALE Grocers and Commiasbm Mrr.haato, 
n Front St.

IfAHÜFACTUHERS and Wholesale Dealers In Boots 
M *4 Bhoes No 7 Wellington Street East, Toronto,
Oamia________1 ___________”

L to Wee A fa
PRODUCE and Com mission Merchants, No. Î Manning*» 
*Boek, Front St.. Toronto, Ont. Advances made on
eaeagnmeutool Produce.
. i I i

tandre A *•-.
BANKERS AND BROKERS, dealers in Odd and Stiver 
D Own, Government SecuriVea, Re... Comer Main and 
Exchange Street*, Buffalo, Y. N. Il-lT

FIRE RE-INSURANCE FUND.

The following U from advance sheets of Super
intendent Barnes' report on the Insurance business 
of the State of New York, for 1868:—

One of the most flexible items in Fire Insurance 
statements has generally been the re insurance 
reserve. Before the organiration of the Insurance 
Department, merit sanguine oUeero accus
tomed entirely to Ignore the future probable loss 
on their existing policies as creating any kind of 
liability to be re- oguizvd on the debit wde of their 
accounts; end the unearned premiums received, 
as well as the funds applicable to the payment of 
fixed and absolute debts, were cooly set down on 
the credit side as surplus assets. The Comptrollen Insurance RcvorU tir the year. 1858. 1854. 1855. 
1856 and 1857, were all made on this theory. In... j.. ,

I
organizations tn tne City 

of New York; the spec id reports in these cases 
first introduced the practice of thaiging among 
the liabilities the unearned premium or sum 
necessary to re insure all outstanding ruka. In 
the Comptroller’s Insurance Report for 1858, this 
liability was recognized for the hrst time, and was 
fixed at an averse of fort j per cent ofthe jwe- 
miums received on unexmred risks Tbe ,M®e 
rule was necewily pursued in the Superintendent a 
first annual report for the calendar year 1859.

In the Superintendent's Reports for the years 
I860, 1861, 1862, 1863 and 1864, re insurance was 
carried inside (as a check) at fifty lwr ceBt- tbr 
premiums on unexpired risks, but was earned out- 
STs and into the rolamn of Lmbil.Uea,_•» the 
sum estimated therefor by the olhrerj "^Wa, 
generally forty per cent of unexprri preauumK 
r.me companies, however, mpecmllv th.we witli 
Tm naited capital», estimated this Uabtlity at lees 
than this standard, and considerable diseatiafac- 
tion was created in consequence of allowing this 
discretion to the oflH-era, "milting. s. wa* evident, 
in several under estimate.. . Under^br»*;^  ̂
stances, and an Act having been pamed inhibiting 
the declaration of any div^eudwitiioutsr^rv^ 
tion of at least fifty per cent of the
unexpired risks, the
fixed at this percentage. I usur-ms tion the company s «»n estima**. T1

tba^National Board of Fire Underwriters, at their

gassayissawpa

L a proper Fire re-insurance reserve.
ThU rule ope, ate. well ia m.ny “

..then it it gruttlT i-nont-om or iusatbci«mL Io 
order to show iu practical effect* end to compereSro-manrsnce lEgT*.

company's own estimate, and the amount ensrgeaffîsss&rssssv:

blank last year, it was--------- -—.
able examination and coo saltation with I 
odieera, to fix the standard at one-half of 1 
minois received and receivable on Fire ris. 
ning leas than one year, and at gn> rate rites for 
longer Fire risks, inland risks to be chatted at 
one-half the pjeufinm, and Marine risks 
fall amount of premiums thereoe. This i 
estimating re-iaiuraace is considered Iks 1
devised, as being the w----------
adapted to the peculiar situatioa of any h»d all 
companies. In addition to the peToeatafuC^Kj 
deiweit or principal returnable on nenwthal fire 
risks, one-half of thp interest j 
received or receivable thereon for 1 
is charged to the company.

PRUDENTIAL INSURANCE COMPANY.

Hon. Elixar Wright has supplied i 
the Iiuumnet Tima on British Life t 
ia which he takes the above comnasy aevitely to 
task. “Their advertisement," hr saya, ••which 
ilistir*~~ with much rses-eelsr an tbs) 
tAgrs of their astr style of poligy, is 
Henry H.rben, Sec. this is the same
sihle gentleman, and the 
which received, in 1864, a find-idle 
Mr Gladstone. In that reamfaMa 
Mr. Gladstone, I find the following 
ganl to the balance-sheet <d this

in ra

tion to those quoted in my report As R j
presents a balance ofit presents a balance « *41,066 ta fcv 

SO iety, but it has been examined by 
and these gentlemen, proceeding upon . 
which are no more open to question than 
sition in KucliJ. say, that instead of a hr 
£41,000 ia favor of, there is H»s s«
•gainst the society. There wa^lt to J 
tal of £45,000 not paid up, and which, 
up, would undoubtedly more than Imoal 
balance ; bel all 1 caa say *. the* » 186| 
its balance sheet was published, U did l , „
U, be in contrmplatiee to .iemand that if sbmtid 
be paid up, end the account stands as 1 have

, when

recording to their highly ddusive Wane.
♦ he bfllfltx^ ii fsvor of tbr sorfety his 

| to throe llaws that cleimed ia 1*6(, sad is

“ Accordii 
sheet,

entered in this runeus sad peculiar 
aorplu* available tar Tatar.
Uuu ol paMA**........ ............

The i-auar of thv q*er little M "f ' 
which is left hanging over this Int
will be explained by and by.

••The directors' report Informs us 
swallowing up * a small hat mast reap 
nanv.' with a premium in<*»me s«
£15,375 15a. «• T* *»»■“• ** 
realized a premium income oo its own 
£220,978 bs. lOd. during the last „, 
baa paid claims dating toe Tear aimxntiag to 
#«7,181 10a 6*.. ‘rokiag ths BMal 
under this Lead since the ertaWishmrt » sf toe 
■ ompany to «*0.986 ££*
suie the smoont of the 001 1
nnther can 1 findAdvertisement or in the eothasimtK rev<.rt >£ 
annual meeting. A com)*ny dealing 
“ordinary wCtaW polU.

Buuma, which, as it **0IB “f


