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uninterrupted, that one was almost inclined to
fear that it was attributable to one of those ac '
cidents of chance which might have an nnhrpy
reverse, and he should almost have that feeling
were for the excellence of the manage-
ment during the latter periols of its existence.
He the ers, and he
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$:1ey would not nominate as a new director an
4 who was not equally qualified wi

es.

Mr. Adam Murray and Mr. James Halliday
were auditors of the company.

Mr. ire proposed a vote of thanks to
the officers of the company, for their zeal and
attention to the interests of the company.

The Chairman could bear his testimony to
the truth and justice of what had been said.
. Stewart sayi the offi-
one and all onduvour.r:;&
and would continue to do, so.

ion w: amid general ac-

as
clamation, and the business of the meeting was

Tae lm:c GoLp MixiNG o(‘:ogAn or
.—A general meeting e Share-
holders of this Company, called by special
notice, was held at the Mechanics’ Institute, on
Tuesday, the 31st March, for the purpose of
considering the ition and prospects of the
Company, and of devisitig the best means for
prosecuting the mining operations on the Com-
s property during the a hing season.
the isions of a By-Law, all officers of
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the Company yield u ir offices upon the
ioldiq.gmnlmeo&n( Shareholders ; so
that the present provided § favourable oppor-
tunity for ing changes, which, to say the
w oonﬂ'l{:nd to bein the interest of
pany. was very largely,
+-and attended. m the report o
the late Manager
L

4

to do their duty,”

commence with & clean sheet and perform their

\ duty in a vigorous manner.

BROCKVILLE AND Orrawa Ramway.—A
meeting of the directors of the Brockville and
Ottawa Railway Company was held on the
31st ult., wher’ ion of the railway was
restored by the “ Trnstee of the Preferential
Extension Bondhplders” to the Company, in
accordance with the recent Act of Reorganiza-
tion passed by the Legislature of Ontaria.
Some took place in the Board of Direc-
tors, which is now constituted as follows:—
Jobn G. Richanison, President; H. Abbott,
Vice-President and Managing Director ; R. P.
Cooke, J. B. Rivert, A. B. Dana, A. M. Arthur,
and B. Rosamund, rs., Directors.| William
R. Worsley, Esq., still remains the secretary.
and treasurer of the Compiny.

-—o-

Fnsurance.

—_——

Tae NEw INsURANCE Acr.—The Finance
Minister has cohsented to amend the Bill re-

specting Insurance Companies. The first
amendment does away wifh the exception in
favour of all Marine Companies, and removes
from the operations of the Act only these com-
panies fransacting in Canada Ocean Marine
business exclusively. The next amendment
permits a licensé to be issued aftera’ company
shall have deposited with the Receiver General
the sums of money or securities thereinafter
mentioned. Instead of the clause requiring a
deposit of $100,000 from Life, and $50,000
from other companies, the following is substi-
tuted : :

““ Every Life, Fire. Inland Marine, Guarantee
or Accident Insurance Company, a sum of not
less than $50,000 ; and such sam shall be de-

ited before the license is issaed, except only
in the case of companies incorporated by Act
of the Parliament of Canada, or of the Legisla-
ture of the late Provinde of Canada, or of Lower
Canada or Upper Canada, or of Nova Scotia or
New Brunswick, and carrying on the busineks
of Fire Insurance- or of Imland Marine Insur-
rance, or of both, out no other ; which cowpa-
nies may make suth deposit in three equal an-
nual instalments, the firsé of which shall be
paid before the issue of the license.”

A company carrying on /more than one de-
seription of business is requiréd to make a se-
m-u deposit.” The ouly excéption as the

! orgmlly stood was where a combined
Life and Accident business was done, in which
case one deposit was to serve both branches.
The amendment 'now extends the
exception to a eombineur re and [nland Ma-
rine business. Following this is a new section

of the Company, it appears ) which reads as follows :
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therefrom, and the net amount of or
claims actually paid, shall deposit in the
of the Baeeivell' ?.unl thcdwuecm sach
premiums, until t w :
shall be equal to §100,000; ndnoloquz
gxaitinnmkr 00,000 no interest or
shall be paid on
such interest m-;‘l:lvif Ay
imeci ev year un
P-?-mrdwe:{-fm men id:dh
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shall amount to $100,000: Prov that :3
company cowabining the Lusiness of Fire
Life Insurance shall be required to make such
additional deposit only as regards the premiums
received for Lifé Insurance.” ;

The clause respecting the capital ired to
be possessed by a comjany is by al- .
lowing the amount of t to be reckoned |
u‘gn of the capital. |

e local Mutual Fire Companies have their

deposits thus provided for— . .
“Any sucl company recei cash or part
cash premiums in lieu of premium notes, or
having guarantee or other stock, or
risks other than from its own members,
deposit one-third of the cash iv
ceived by it, nntil such one-third, with the in-
terest thereon, amounts to the sam of $30,-
000; but if such company receive no cash pre-

miums whatever, in lieu of premium notes, and

have no stock, as a guarantee or
and act wholly and exclusively on the m

aciple, it shall not be bound to make sach |

eposit,”
As to the deposits of companies already 'N-
licensed under the Acts of the late Province of
Canada, it is provided that the securities of the

late Province of Canada deposited under thess |

Acts may be acceptetl as so much of the de
required under this Act, and as respects

securities given under these Acts, they shall be |

allowed to remain for two years, during which
time toey m ne-{up‘rtof_t.bodt-
posit, the irterest thereon being retained by
the Receiver

A new section is introdnced applicable; to .
actually

British and Foreign Companies now
doing business in Canada, which cannot, by

the terms of their constitution or charters, or

by law invest in Uanadian securities.

1t shall be lawful for the Mihister of Fi-
nance, with the approval of the Governor, to
receive the amount of the deposit required of
them under this Act, in British or Foreign
Governmeént securities, including stock of suy

one or moré of the United States, at their *

then market value, but with power to him to
require from time to time, if such market va-
lue should decline, additional security equiva-
lent to their diminution"i:‘iv:ineb; :
rtion of the prémiums Vi y any suecl
c[;)m[nny reqhired to. be deposited under this
Act, may be invested by the com yn::i
such British or Foreign stock as aforesaid,
such stock may he deposited with the Beceiver

subject to the provision as above made as to .

value and diminution in value,—but all such
stock shall be replaced by eish within three
years from the issue of the license to the com-
pany, otherwise such license shall be void;
and as regards any such company acting on the
Mutual principle in such wise as to be unable
legally to make a deposit under this Act, for
the secnrity of policy holders resident in Ca-
nada, the company shall specify the fact when

-~

making the (htr»it, and in all returns made or
v }

published by

If these amendments be read in connection
with the synopsis of the bill as introduced it
will be seen that great improvements have
been made.

Ont.—Fergu-

Fire Recorp.—Cold 8
son’s barn, and contents: loss

Millgrove, Township West Flamboro’, Mar.




