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the month in which it was issued. The result 
is that under the “daily assessment" system 
an assessment for loss may be made on the 
very day of advice, while under tiro.othet 
system the assessment can only take place 
sometime after the occurrence of leases. Fur­
ther, in one case revenue is constantly cominc 
in, while, in the other, the bulk of revenue 
«unes in during one or two months in the 
year. The working of the system is mort 
clearly shown by the statement in the report.

There is a short reference to the discussion 
concerning the propriety of Mutual Com­
panies adopting the Cash System Which show» 
that the question is one of general interest. 
When the varions Mutuals have expressed 
their opinions we shall treat the question 
more fully. We agree with the Directors in 
their estimate of the importance of united 
action in securing uniformity of rates and 
such statutory provisions as will place all 
companies on a common basis. At the meet­
ing of the representatives of Mutual Com­
panies hdld in Hamilton, on the 20th of 
April, this seemed to he generally acquiesced 
in.

The Gore District is evidently making good 
progress. The receipts for the last year ex­
ceeded those of the year previous by 82,000, 
with an expenditure less by $500. The com­
pany has now in force over one thousand 
policies more than it had in July, 1865. it 
Was natural, in the face of such an exhi­
bit, that satisfaction w as expressed with the 
manner in which the Secretary, Mr. Simons, 
and the Insjiector, Mr. McLean, had dis­
charged their duties. Some objection was 
taken to the amount of salary |»aid these gen­
tlemen, but, as Mr. McGill well put it, 
“good men should he well paid.’" It is false 
economy to pay inadequate salaries to 
efficient officers. Their value is soon learned1 
by rivals, and competent, energetic, and 
trustworthy men always will commend their 
price. As regards inspectors, there seems to 
be an idea abroad that they are to a degree 
superfluities. This is quite a mistake. As 
a class of men they are ill-paid, considering 
the temptations to which they ai e exposed 
and the nature of their duties. 'An inspec­
tor with a stinted salary may, if jiossessed of 
an elastic conscience, make considerable ad­
ditions to it in the way of perquisites, pre­
sents, Ac., to say nothing of the sums of 
money that might he got by questionable 
compromises. We have heard of an insj>ec- 
tor who levied systematically on claimants, 
and almost furnished a house with articles 
obtained as thank-offerings. We conclude, 
therefore, and insurance men generally will 
coincide with us, that a fair salary to an in­
spector is the best safeguard against such 
practices.

The President of the Gore District is an

excellent business man, intelligent and fully 
cgtpahle of'discharging the duties of Iris office 
aright. He is surrounded by a Board of prac­
tical business then. ,Tlu* prospects of thii 
Company arc, therefore, on all hands, of the 
most satisfactory chiractcr.

It is not improbable that the British Go­
vernment will sever its connection with the 
Bank of England. In a recent debate tin 
Chancellor of the Exchequer announced that 
the Government contemplated making a new 
arrangement respecting the disbursement of 
the public funds. He apqk* of the bank as 
“ a private institution,” whose sovereignty 
was baneful, and that it was largely main­
tained by means of the dejKisits of public 
money intrusted to the bank. It is objected 
that its management is illiberal, and that its 
whole policy scents to consist in embarrassing 
trade by making money artiticially dear at the 
time when it should be cheap, and rirc eerntS. 
It is now claimed that the time has arrived 
for establishing free trade in money and in 
banking, the same as in other departments of 
business. This sftrying tip of the “ old lady" 
will be interesting news to those wiseacres 
among us who sigh for a similar institution 
in Canada, and would have the Bank of Mon 
treal lifted into that position.

GRAZED THUNK RAILWAY.

Mr. Brydges has parried a good many 
thrusts, Jtut in few cases with more success 
than i(t his replies to the interrogatories of 
Mr. Creak, who may l>e called the leader of 
the opposition to those w ho at present control 
the management of the Grand Trunk Rail­
way. Of course Mr. Creak, or arty other 
shareholder in the coiujiai.y, is justified in 
getting all the information respecting the pro- 
I>erty in which he has an interest, and in 
taking all fair means to correct errors of 
management, but there is a limit beyond 
w hich such endeavours cease to be productive 
of good results. The following is the sub­
stance of Mr. Brydges replies:

Scoville never sent me a copy of the 
printed letter Mr. Creak refers to, and I know 
nothing of its contents. Scoville’s price fur 
wheels was.815 each from November, 1861, 
to April 1864, when he raised it to 816, at 
which it remained till December, 1865, after 
which we took what he made from materials 
he had on hafid or had contracted for at 815 
each up to June, 1867, when we ceased buy­
ing from him. In the early part of 1864 the 
Three Rivers concern got irtto difficulties, 
and we could not depend upon their supply 
Scoville delivered all his wheels at Toronto, 
we carrying those used at Montreal, a dis­
tance of M3 miles, at our own cost. The 
consumption of wheels at Montreal is about 
five sixths of the whole. The carriage of 
Scoville’s wheels from Toronto to Montreal 
added for hare cost at least 50c. to his price

-of each wheel. We got the first -h«th 
a| in the spring of 1866 at Six 

eath. Finding Scoville imp
from Montreal spring of 1866 at |16 

'He impracticable we
vgheul to buy ell our wheels from the Mon­
treal Foundry at $14.60 each, delivered 
where we use jtHem. All those’we take at 
other points l*i*idee Montreal are delivered 
at the places we’use them at the coat of the 
makers, we paying only $14.50. We pev 
now $14.00 each wheel, which is fully £1 ^ 
wheel, less thah Scoville’s price, carriage in­
cluded. I did refuse to make a contract with 
Scoville, liecausehe declined to deliver

The rise of Wages in 1867 and 1868 is
owing to the fact that the increase in the rale 
of American kkges culminated or reached its 
highest iHiint at the end of 1866. Wages in 
the States to-day are at the highest point 
they have cvdrlbeen ht in mv experience of

larger, butsixteen years, _________
each man costs'more now than

Our staff is" not larger,
he did in the

first half of I8$6 and previously.
The increase in fuel is owing to 

causes—grvatefl (importion <if soft wood sup­
plied by contractors, financial necessities 
causing stock ti) lie low, and therefore neces­
sitating the use «4 green wood; and the 
severe unusual cold of the winter of 1867-8, 
causing more knod to jbe burned to haul the 
eaine loads. ‘

Very few complimentary passes are 
—the exceptions living the press and 
cans whose interest as controllers of freight 
is important, and who are invariably pained 
oti their own lines. . No liasses are givea to 
M. P’s or their families jnr other privet» 
partiea. I !

A few rails in ouii own shops are repaired 
w here it is economy to do so by our owe men 
at day’s wages. I have examined Baines 
plan, .and do not consider, after careful con­
sideration, that it is desirable to adopt it I 
Can give my reasons, of course if necessary, 
but 1 suppose that an opinion is all that is 
now needed.

The volunteer corps has not cost the com­
pany anything, the whole of the outlay 
being Vxirne by the Government and the men 
themselves. Drilling did not and does not 
Come out of the company’» time, nor did it 
Cver interfere with a single train. Full par­
ticulars will be -found in my letters to the 
London office. " ‘

Old rails vary in price according to the 
markets in the United States, the prim* 
ranging from 818 to $25 a ton. The charge 
of re-rotting at Toronto is $25.50 a ton m 
old, at Portland $40 in greenbacks, and at 
étroit $38£ in greenbacks.
Cleveland coal laid down at Lake Ontario 

ports will cost from $5.80 to 6.20 a ton m 
gold. It is pot economy to burn it at the 
present .price of wood. Coal is being used m 
the Western States very partially, and <wuy
in prairie countries where no wood can be had
and seams of coal can be met with.

Experiments lusve so far proved tha. 
Pictou coal is not suitable for locomotives. 
For stationary engines, it is at least 25 pc' 
cent. less profitable than English coal.

The subsequent action of Mr. Creak, and 
those who support him, lias been strongly 
condemned by the English railway 
Jlerajiath’n Railway Journal, referring to *r. 
Creak's action, denounces it as un-Englw, 
and likely to lie detrimental to the company
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