
f

- 1
I K Volume 4t.THE MONETARY TIMESI 1 2316

has been urged by people who do not, apparently, under­
stand what purposes the $ew York call loans fulfil, that 
the banks should be forbidden to lend so large an amount 
of their resources in fijoreign ^countries. There is no need 
here to repeat the reasons that justify the foreign loans 
at call. I shall, howfjver, quote Dr. Johnson’s remarks 
upon the subject.

He says : “Their call loans in New York subject the 
s to considerable criticism. Some people assume 

that the money loaned in ! New York rightly belongs to 
Canadian- industries,- and that it would be loaned in 
Canada if only their hankers were not so eager to make 
‘easy’ money in Walt Streets, This criticism betrays 
ignorance of the nature of the Canadian banking reserve. 
Either Law or Public Opinion.

“If either the law or public opinion should prevent
on W,all Street, Canadian

I
This mill will have a capacity of 30,000 tons of newspaper 
per year and 25,000 tons of ground wood pulp. This year 
the company will ship 46,000 tons of ground wood pulp, all 
of it being exported into the United StateSy

I

* Company May Issue More Bond».
The interest on the bonds of the company now being 

issued would amount to $7-1,000 a year, and the dividends 
on the preferred stock to $105,000 a year. It would not b< , 
fair to apply the estimated profit of $600,000 to this capital­
ization, as ft is evidently tfe intention of the company tp 
issue further bonds for the purpose of erecting the mill 
which will make the earnings of $600,000 possible. Assum­
ing that the entire authorized bond issue of $2,500,000 were 
put out, the interest on it would amount to $150,000 per year; 
adding to this the $105,000 dividends on the preferred stock, 
a total of $255,000 is found J or less than half the estimated 
earnings mentioned ' above.
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New Explosives Merger.
announced that th^ Canadian Explosives, Limited, 

000,000, has been formed. The 
and as incorporators are. men- 
MacDougall, Li Marfarlane, C.

the banks from lending' mpney 
borrowers would he no better off than now. The banks 
would merely be obliged to carry in their own vaults the

in '[New York. As their earnings

It is
with a C3pital stock of $ 15, 
head office is in Montreal 
tioned the names of G. W.
X Pope and G. Barclay. These names are presumably a 
formality and do not repres nt the people behind the move­
ment. So far as can be ascertained, there are but, five large 
explosives companies in Canada, these being as follows :

panv, Montreal ; , Standard F.X- 
; Western Explosives Company, 
mpàriy, Halifax ; Ontario Powder
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I money they now lend
would be less than n<j>4v, quite possibly their equipment 
and facilities would 4|f° be less, and the Canadian bor­
rower riot so well cnrqc fqr as now.”

tq refer to the matter of external 
examination. Owing jo the warm discussion of this sub- 

. ject in the past year jjt isjrâther likely that when Parlia- 
takes up the Barjilc Act public interest will converge 

to tjvhal is best policy regarding 
nk' executives under supervision

1 It is necessary now The Hamilton Powder Con 
plosives Company. Montreal 
Montreal ; Acadia Powdef C<
Company, Kingston.

It is. assumed that the 
which has just been incorpe
of merging a number of tl , .
other smaller companies wfieh are to be found throughout 
Canada. That Mr. William McMaster, president of the Ham­
ilton Company, formerly of the Montreal Rolling Mills, i- 
the organizer of the company is not douhfed, but he is absent 
from the city and will not return for some weeks. Meantime, 

is in a position to speak for him^apporently.Jaut the 
opinion is that a merger, on the lines mentioned, is afoot.

Some time since, a concern called, possibly, the British- 
Canadian Explosives, havirg a capital of something like 
$25,000,000, was announced J and it was then stated that this 
company was intended as ia merger. Some well-informed 
people in the explosives busijness know nothing of the matter.
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n
ment
upon the discussion rijs 
the placing of the bp 
from outside.

Canadian Explosives Company, 
rated, is formed for the purpose 
e above concerns and perhaps
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LARGE MONTREAL CONCERNS. ,i.
i» no oneThe Canadian Explosives, Limited, a New Merger- 

Many Changes May He Made in Amalgamated 
Asbestos Companÿïi-Prpspects Good for Spanish 

River Piilp and [Paper Mills Company.

& Mon

ti
>

Btajjyi Time- Office.
? Montreal, Nov. 29th.

It is* only a feW- wjfk- since the announcement of the 
successful flotation of 1 lprge Canadian timber, pulp and 
lumbering concern was cabled from England. We have now 
the announcement of aft ithjrfl re-organization of a somewhat 

r similar character in F.sf anplÿ. Ontario. The name of the 
new cogectifcds the,Spanish River Pulp & Paper Mills, I.im- 

this being the re-nîrgaîizntion of the Spanish River Pulp 
& Paper Company, which jiajs been in existence for some 
'ear- C - ■.

The capitalization rtf] thy new concern will be as follows :
k. Authorized. Issued.

< y Amalgamated Asbestos Company.
Shareholders and bondh

bestos Company are . much interested in the reports of a 
meeting having been held relative to putting the property 
of the company in a better position. The meeting 
last Monday, at the head office in Montreal, but little infor­
mation was given out. Among other important moves, was 
the election of Mr. R M Aitken. of the financial house of 
Messrs. Kiteat, Aitken & Company, of London, Eng., to 
the directorate. The importance of this election becomesj 
evident 'when it is remembered that Messrs. Kiteat, Arikenr 
X- Company are generally regarded as the financial agents 
of the Amalgamated Xsbestos in London,*and were certainty 
prominently concerned in the distribution of the company s 
securities to the English public. Mr. Aitken took the place 
of Mr. R. T. Hopper. There aho attended the meeting : 
Messrs. Thomas "AJrDougall, of the Quebec Bank, president 
of the company ; .Mr. H. E. Mitchell; of Philadelphia ; Hon. 
James M. Bach/ and Mr." H. H. Mellville, of New York; 
Mr. Percy Cowans, of Montreal ; Senator Mackay and Mr. 
J. M. McIntyre, of Montreal.

After the meeting, information w*as given that the cod 
of the year would be changed from May 31st to December 
list, and a special meeting, of the shareholders will be called 
-hortly to authorize the change. Should authorization be 
given, the change will take place right away. This is gen­
erally int rpreted as favorable to the position of the company, 
isr if it were hot the op'ninn of the directors that the business 

of" the past year would -how better results there would be 
some reluctance to making the change now and thus being 
compelled to meet the shareholders while they are still -mati­
ng from the recent slump iri their securities.

olden of the Amalgamated As-

heldwas

H
$1.500,000 

1,650,000
(ten! .... $2,000,000 
.j.. . . . . . . . . . j 2zooo.ooo

Preferred stock, 7 per 
Common stock ...... /r

$4,000.000 $',,150,000
.. 4....... $2.500,000 $ 1,300,000

The entire bond i-Wue has bceij purchased by the Do­
minion Bond Compankj, rtjf .Montreal and Toronto, whos 
president, Mr. Garnet PL- Gjaht, cff<i< ted the re-organization.

There will be no <hang • ip the personnel of thç manage 
ment of the concern. ait<l hr. hoard of directors will be as 
follows: Mr. W. J. Shiiphei d. Waubaushehe, Ont^, president 
of the. Northern Navigjajtioii Company ; Mr. J. fi. Tudh3pe 
of Orillia. Ont., pre-rflint of the tjarriirge Factories. Litni 
ted : Mr. C Kloepfef, IJiiiel ih, Ont . director of the Traders 
Bank" ; Mr. James Playfair, of Midland. Ont , president an/

, general manager Inlajiflj l in s. Limited; Mr. Tboma- H 
Watson. Torohto. viceipres dent Canada Bolt & Nut Cot 
pany. Limited; Mr. Jqhn R Barber J Georg town. Ont. ; Mr/ 
Garnet, P. Grant, pre-ijent Dominion Bond Company, To/ 
onto ; Sir. Allan McPhjeesoi 1, of 'Longford Mills. /

. Total .....................
Bonds 6 per,. Cent. ..
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Many Changes In Company. «

It is freely stated that all round,changes arc being made 
h the conduct of the company. The directors are introduc- 
ng the policy of retrenchment bv cutting down their 
emuneration. Much discussion has also been heard con- 
erning o’her expenditures which are unnecessary and which 
ave been occasioned partly through influences, and which 

13 doubt a wi-e business' policy will set right, providing 
hrre is anything to set rfght. Mr. Aitken being snoken to 
fter the meeting, expressed the view that a change in the 

lortunes of the company was about to take place.

Prpfits of New Company Should be Good.
Mr. W J Shepherd; pr $ dent of the company, considers 

that fog.the year 1010 the >rofits ,of the Spanish River Pul 
A Paper Company wilt af ufunt approximately to $234,000 
It is claimed that with the yrection of a paper mill as ror 
templated. thç profits1 o f thp|company should amount to nc 
less than $ 600.000 pet |nr urn

Wtyle details of th<f Iasi- of Mr Shepherd’s estimât 
of future profits are 11 of ‘tated. it is announced that th 
compatit with keep in i;

C -w."tr- t of the erection lof a

1

own?

)
- treasury sitffirient bonds t 
ipo-ton newspaper mill next year.
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