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Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869;
the TRADE REVIEW, Montreal, 1870; and the: JOURNAL OF
COMMERCE, Toronto.

Vol. 41—No. 4. Toronto, Montreal, Winnipeg, Vancouver, July 27th, 1907. Fifteen Cents,

The munttary Times CONTENTS OF THIS ISSUE.

A JOURNAL OF CANADA IN THE TWENTIETH CENTURY, Editorial. Pa;{é
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES T gl T R e S5t S AR 120
PRINTING COMPANY : l{urﬂé)(ij's ll)cmand B sl e ael isnanstlsnut ot 130
- - - NO Di1de BOMEBBG s o covvssdsivbsosossipoeesssossscnd lal
Tus Monsrany Timss was established in 1867, the year of Confederation. It abs The Silver meg ................................. 13 0
sorbed in 1869, Tux InTErcOLONIAL JOURNAL or Commznce, of Montreal; in 1870, 4T T g TV SO A A Al T e R N3g2
Tus Traox Revizw, of Montreal; and Tux Toronto Journar or Commencs PP v vt A Ui s ol i
Present Terms of Subscription, payable in advance : n\l:gc?'g(::l':tx.:' :n‘ Canada [35
Canada and Great Britain : | United States and other Countries : cmmn.‘.| “m.t.,' BBAOE. .. c i v scasssssncssns 3
One Year - - $2.00 | One Year - - #2.50 '
Six Months - - 1.26 | Six Months - - 1.50 MORIISAT AR TOROEE. . . co.icidivedsbbbelnsis vends 147
Three Months . 0.75 | Three Months - .00 | Insurance : .
ADVERTISEMENT RATES ON APPLICATION. | Life Underwriters’ Association of Canada.......... 136
(Advertising Manager, J. J. Sarmonn) ‘ Insurance Institute of Toromto...........pvvivueens 136
ah * | Mining. ; . ;
HEAD OFFICE: 62 Church Street, and Court Street, Toronto, | . » Shi RPN L N S RS Se 1
Winnipeg OMice: 330 Smith Street. Amalgamated Press of Canada. | nl.o(‘;];alt 01’; Shipments.............. ‘6
Phone 5758. | ’ neous ; < X :
Montreal OMoce: B32 Board of Trade Building. A. H. Clapp. Phone M.2797. | No Postponement of Steel-Coal Suit............... 138
vancouver Office: 417 Richards Street. Representative : A. Oswald Barratt. i\;:'k“r:? ::( S;f)ofl’ng """"""""""""""""" :g
e 1 e : 3 2bentures B iaveind sesneairens teseaaneiane
m:(;m:t::i‘:m?:b(ﬁ::ii:; ﬂ':,:‘\';:::' Record, and The Daily Graia Letter, Sask. and Alta. School Districts Borrowing Money.. 142
Ia no case should letters in connection. with Moxsrany Timss affairs be sent to Special cmw.m’ 'j'
mfi;.vld:ah. whose abseace from the office may lead to delay in dealing | MONtPORlTRSBINNS i coiveiisninives Cosnnbnssisssely 138
et o0 > ; te—WIDRIDEE ». . iibeecresiosvanoissde 1 H
Al niie gagcrs are sent direct to Friday evening trains, | ;«xiioa?rhkt(?‘rﬁ;;bi: ‘g:]l:n?; ,‘3 :
Subscribers who receive them late or not at all, will confer a | Oviental Libdr sud in Phoklems: - st oot oo 3ia I“
favor by re ting to the Circulats b ‘ g ; riental L r an B PRODMES. o+ sovisatansneit “
|
e = — - s
SIX MONTHS' RECORD. & Thus, in six months there has been an increase i ;

ey this item from $550,938,838 to $586,930,448, a gain of

The June bank statement published this week marks | $35,991,610, or 6 per cent. While the banks have looked

the first half of the present calendar year- in banking | after their (A:m‘:ldmn customers, it is seen that their
_ i : . | loans out of Canada have remained, on the average,
circles. The bank.estatement has, during the past six | practically at the same figure. The amounts are given |

: . +
months, probably attracted more attention than for many | in thousands :—

1903. 1904. 1905. 1900. 1907,
21,043 19,183 23,793 33,159 23,388

years. The financial situation has frequently been

acute, especially from the viewpoint of money scarcity.

There are always men who will tell you how the forth- It is interesting to witch how the balance is kept

coming statement will look. Very frequently their fore- | between current loans in (%nada and call loans both in

casts, have been wide of the mark. and out of the country. The following figures show the .
Throughout June we were told that the banks would | Il}xrtuutmns dl‘nrmg the six m()n.ths. Current loans in
not lend money. While they have been careful, they | ¢ anada have increased in that time by 6 per cent. ; call

have not been so strict as to rule legitimate enterprise loans have decreased 8 per cent., and call loans out of
entirely jout of order. Current loans in Canada - have | Canada have ingreased 4 per cent. The figures are in

increased during the month by more than two million | thousands ;

dollars. Here are the outstanding features of the bank Jan. Feb. M-’“’“"-‘_
statement :— Current Joans .in Canada $550,938 $3562,678 $3579,03%
Current loans, Canada; increase........... $2,222,618 | Call loans in Canada.... 53,979 53,342 52,676
Current loans elsewhere ; decrease.......... 2,024,008 | Call loans elsewhere..... 53,079 55048 51,340
Call loans, Canada; decrease............... 405,209 | April. May. June.
Call Joans elsewhere; increase............. 3,017,195 | \.rrent ‘loans in Candda $:586,149 $384,707 < $586,070
Deposits on demand ; decrease............. 2,023,650 | .11 1oans in Canada.... 50357, 49,886 49,48
Deposits after notice; increase............. 3,940,615 | il toans elsewfere. .. .. 48,430 52,281 55,298
Except for a decline during the month of May, Taking the past five years, the following variations

current Joans have shawn a steady increase. In January, | in call leans, the amounts being in thousands, arg’ =

the figures were $550,000,000; last month they were | seen :-

8586,000,000. Here are the figures in thousands :— 1903. 1904. 1905,
Jan. Feb. March. April. May. June. fl{l Cangda Loiijes vie s $40,876 $36,738 $41,746
550,938 502,678 579,057 S&)"L‘() ;,‘-\(4”-0;— 53()'930 1 Elsewhere? ........004. 39,500 37 u';t) 43,007
It will*be seen that the demand for capital is very | i 4 P ..“'“" :
keen. . Indeed, the cry for years past has been, "Niorc‘]f‘ Canada .........cooinpininnns 55"»":“ 3‘}‘_’-f";
" capital.” The following is the record, in thousands, [ Elsewhers .., .......co.ovvvnnss 53,470 53129
for the past five vears of the total current loans of the The total deposits this month show an increase ove,
banks : — last, and also over January. The total commenced to
1903. 1904. 1905. 1906. " 1907. |decline in the beginning of the year until Mar«.th. Sincé
353,329 A 413392 437,470 501,621 ' 586,930'then it has shown a steady increase. Deposits on desl
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