
life* rn™ .

• ' " ■'

[ . :/■■.<. ; . •':«= --«a™

■

5 m.£S
■ ÎWP-;-vyi|

'

919.
■

- .,
'SWMVol. XLV., No. 9. „ THE JOURNAL OF COMMERCB 13

. I— . . ». v ■> ' .... \
bbbbbbbbbbbbbbwbbbbbbbbbbbeebwwbbwwbi sm

ASBESTOS CO. BERLIN BANK REPORT.
i ■ 1. \ \ ' A '

21. MBerlin, via London, Feb. 21. 5land w
».The statement of the Imperial Bank of Germany 

1917, showed profits including income from invest- for the week ending February 15, shows the follow­
ing changes: Total coin and bullion dec., 521,000

The asbestos corporation of Canada for the year | Victory Loan : 
Securities

M8,000
8,000
1,641
74,00
1,000
4,000
1,000

raents amounting to $563,069 In 1917 against $537,938
in 1916. As the gain of about $27,000 or 5 per cent. <marks: gold inc> 180'00(> marks; treasury notes, dec.,

9,259,000 marks; bills discounted Inc., 266,188,000

j
*

7 ~ followed one of $151,000 or 40 per cent, in 1916, the 
showing may be considered highly satisfactory. After 
deductions for renewals and betterments, $159,280 
and bond interest, $150,000, the surplus profit for the 
year was $253,789, equal to 6.3 per cent, earned on the 
preferred stock, against $215,476, or 5.4 per cent, earn­
ed the previous year and $93,594 or 2.3 per cent, in 
1915.

marks; other securities dec., 81,925,000 marks; notes 
in circulation dec., 23,968,000 marks; deposits dec., 87,- 
500,000 marks; other liabilities inc., 287,165,000 marks ; 

• total gold holdings, 2,406,519,000 marks.
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Will be accepted fltar safekeeping from subscrib- * 
Jj era for moderate amounts for one year, free of E 
E charge.
B ■
B A special Savings Department has recently B

H been opened. Deposits of $1 and upwards re- B 
Jj ceived.

ities 
ik it M1 •PRICES IN 1917.

I1 Comparisons of profit and loss figures for three 
years follow :

Average wholesale prices for the year 1917 were 75 
per cent higher than those for 1913, the year before 
the war began. This is shown by the Bureau of La- jj 
bor statistics in its latest bulletin. Pronounced in­
creases were noted during the first eight months, 
the advance from March to May being particularly 
noticeable among farm products and articles used for * 
food. From October to November most commodities 
increased sharply in price. Comparing December E 
with January, 1917, there was an advance of 39 per jj

........... cent in average wholesale prices of farm products, 23 jj
--------- per cent in food, 28 per cent in cloths and clothing, ■

F
1917. 1916. 1915.

x$563,069 $537,938 $386,377
159,280 172.461 142,782

B
Profits..............
Renewals, etc. THE DOMINION BANK =l

9:s as
v

160 St. James Street,

C. A. BOGERT, General Manager

Montreal SBalance . 
Bond int.

403,789' $365,477 $243,594
150,000 150,000 150,000

5:,ii
Eher *

$253,789 $215,476 $ 93,694
160,000 ___

Balance
Dividend

■ions.
*■
■

Surplus .. 
Prev. surp.

$ 93,789 $215,476 $ 93,594
v 500,102 284,626 191,031

27 per cent in lumber and building material^ 60 per 
cent in drugs and chemicals, 37 per cent in house 
furnishing goods and 20 per cent in miscellaneous

■U

80 Total surp.
x—The 1917 statement gives operating profit and 

income from investments separately for the first 
time, but they are lumped in the foregoing for pur­
poses of comparison. Profits from operation, are 
$506,542 and income from investments $56,527.

The company continues to improve its financial po­
sition. Adding investments in war bonds and the 
company’s own bonds to ordinary working assets, 
the total at the end of 1917 was $1,692,347 against 
current liabilities of only $143,496. The surplus of 
working capital at $1,548,851 compares with $1,459,966 
at the end of 1916.

Comparisons of balance sheets of the past two 
years follow:

$593,892 $500,102 $284,626 articles. On the other hand, there was a decrease of
10 per cent for the fuel and lighting group and 5 per 
cent for metals and metal products. For all com­
modities there was an increase of 21 per cent in 
December as compared with January/
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Investment Society
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SOUTHERN CANADA POWER.540
630

For the month ending January 31, the gross 
ings of the Southern * Canada Power aggregated $42,- 
886, an increase over those for the corresponding 
month a year ago of $10,145. After operating ex­
penses and purchased power, net amounted to $20,- 
090, an increase of $3,347.

eam-720
810
900
990

L.080
1,170
1,260
1,860
2,460
1,860
1,260
>,010
1,760
1,260
1,760
’,260

Capital
Reserve

$1,000,000.00
250,000.00

Interest on Deposits, 3 1-2% 
Interest on Debentures, 5%, 
payable half-yearly.

For the four months ending with January, total 
earnings were $155,481, against $120,384 last 
Operating expenses, etc., amounted to $85,600, leaving

» ’ ASSETS. year.r t
1917. 1916.

.. .. $9,058,423 $9,055,359 net earnings for the four months, at $69.881.
Following are the earnings for January, and for 

the four months ending January 31, 1918, as compar­
ed with the same period of last year:

January.

Property .. .. 
Trust dep. .. . 
Investments .. 
Inventories .. 
Accs. rec. .. ..
Cash....................
Insurance .. .. 
Ded. charges .

I i11,335
622,912
357,494
404,931
307,010

10,531 
457,000 
252,196 
411,688 
450,139 
14,245 Expenses

1918. 1917. Inc.
$42,886 $32,741 $10.145

. 22,796 15,997 6,799
T. H. Purdom, K. C. Nathaniel Mills

Managing Direct*

Gross

President30,280
. . . $20,090 16,743 $ 3,347 *
.. $155,481 $120,384 $35,097
.. 85,600 58,418 27,182

Net four months ..
Gross .. .........................
Expenses................... .. ,

and
>ila- $10,792,388 $10,651,161Total

LIABILITIES.ars;
1916.1917. Net ' $ 69,881 $ 61,966 $ 7,915

. .. $4,000,000 $4,000,000
. . . 3,000,000 3,000,000
. .. 3,000,000 3,000,000

105,341 
5,717

Pfd. stock .. .. 
Com. stock .. .
Bonds ...................
Accs. pay..............
Arr liab..............
Reserves .. .. 
Surplus .. .. .

MONTREAL STOCK MARKET.
338,663

4,832
55,000

593,892

Jars
There was considerable improvement in the stock 

40,000 market during the last week, the volume of business 
500,102 seeing an increase and stocks climbing to a slightly

in-

higher level.
A fact which should make for increased confidence 

in the various securities listed is the publication of 
many excellent financial statements by corporations 
whose securities are listed on the exchange. In the 
last week such reports as those issued by the Cana­
dian Steamship lines. Asbestos Corporation, Prov­
incial Paper, Ticonderoga Pulp & Paper Co., etc., 
should have a stimulating effect on the market.

The chief activity shown through the week was 
found in connection with Dominion Steel Company 
with nearly 2,490 shares. The Scotia did trading to 
the extent of 300 shares. Evidently the much talked 
of merger between these two companies is not being 
realized as quickly as some enthusiasts would like to 
see it.

Apart from the activity in a few shares of listed 
securities the remaining interest of the exchange was 
scented in the sale of bonds, the amount being sold 
almost double the - figures of a week ago.

Comparisons of the business transacted on the 
Montreal board last week, the week preceding and 
the corresponding week a year ago, follow.

----------Week ending----------

10,792,388 $10,651,161
i hall
ear,
nis-
pre-
ling

Feb, 23. Feb. 16. Feb. 24 
3 918.

9,311
1918.

8,283
1917. 
17,433

. $98,700 $50,000 $1,012,825 
1,115

t.
Shares 

; Bonds
Unlisted shares 215 713

Business Founded 1795

AMERICAN BANK 
NOTE COMPANY
Incorporated by Act of the Parliament of Canada

ENGRAVERS AND PRINTERS
BANK NOTES AND CHEQUES 

CORPORATION BONDS 
STOCK CERTIFICATES 

MUNICIPAL DEBENTURES 
and other MONETARY DOCUMENTS. 

Head Office and Works: OTTAWA.
Branches:—

MONTREAL, Bank of Ottawa Building. 
TORONTO, 19 Melinda Street. 
WINNIPEG, Union Bank Building.
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ESTABLISHED 1872.

r >«

Head Office: HAMILTON
»- ■e

CAPITAL AUTHORIZED . . . 5,000,000
3,000,000 
3,500,000

CAPITAL PAID UP 
SURPLUS ......

“MUTUAL” PROTECTION AGAINST 
DISABILITY AND DEATH

Many policyholders fear that a time 
will come when, owing to permanent 
disablement from illness or accident, 
they will be disqualified from earning 
an income and paying their premiums. 
The Mutual Life of Canada issues a 
policy which not only waives further 
payment ,of premiums but provides a 
Monthly income of. $10.00 per thous­
and of insurance, should such a con­
dition develop and be clearly proven. 
This is a policy which affords protec­
tion to the full amount of the policy at 
death for the beneficiary and protection 
for the assured while helpless. Write 
for full particulars.

ONE OF THE MCST PERFECT 
INSURANCE POLICIES ISSUED.

THE MUTUAL LIFE ASSURANCE 
Company of Canada

WATERLOO ONTARIO
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